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A.’EkBeon Alayxeipiong tou Atolkntikol Zuppouliov

Kuptol Métoyot,

JUudwva e TG oXeTkES dlatdtelg Tou K.N 2190/20, énwe €xouv avtikataotabei and 01/01/2019 and ta apbpa 150
— 154 tou Nopou 4548/2018, umtoBAANOUE GAUEPO OTN CUVEAEUOH OOG TIPOG £YKPLON TLG OLKOVOULKEG KOTAOTAOELG
¢ Etapeiog ya tn xprion 2018 (01/01/2018 - 31/12/2018) kaBwg KoL TLC TOPATNPACELS HAG TAVW OE QUTEG WG
akohoUBwg:

1. ANAZKOMHZH KAI ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH 1/1/2018-31/12/2018

H eA\nViKr xov8peumoptk ayopd NAEKTPLKAG evépyelag To 2018 xapaktnplotnke a) and tn HelwUEVn {ATNON Adyw NTILOV
XEwva (1° 3unvo), B) amd tnv avénuévn T duoikol agplol Adyw Brent kat katevBuvong Tou Kuplwg Oykou tou LNG
(evoAAQKTIKOU WG TPOG TO A€PLO aywyou) OTLG ayopEC TNG Aclag, y) amo tnv avénuévn Oplakn Ty Zuotiupartog (OTZ) wg
anoppola Kupiwe g paydaiog avénong Twv TIHWY SIKULWUATWY pUTWVY (UE TR KAeloipatog ta 23€/tv to AekéuBplo 2018
£vavtl ta 7,6€/tv to Asképupplo 2017), n omoia dpwg dev kaAude ta auvénuéva KOoTn Guailkol aepiou, AOYywW UELWTLIKAG
enibpaong otnv OTZ NG auEnuévng LSPONAEKTPLKAC TTapaywyng Kat §) amod tnv moAuunvn kabuotépnon ebapuoyng Tou
Metafatikot Mnxaviopou Amolnuiwong EuveAilag, n omoia €ixe wg amotéAeopa tn Un amolnpiwon twv Movadwv
Mapaywyng yla Tnv mapoxn tng umnpeoiag eveliéiag ya to 1° 9unvo tou €toug. Ocov adopd oTo Helypa mapaywyng
NAEKTPLKNG eVEPYELAG, OL povadeg DA CUULETELXOY OE TOGOOTO 29%, OL ALYVLTIKEG eMiong o€ 29%, oL peydlol YHE 10%, to

ouvolo twv AMNE 20%, evw to urtdAourto 12% nponABe amd Tic Kabapég eLoaywyeg.

Y€ oUTO To TMAaiolo, n Etatpeia to 2018 evioyuoe GNUOVTIKA TV TOPOUCIA TG OTNV tapaywyn NAEKTPLIKAG evépyetlag. O
oTaBudC nAekTpomapaywyng cuvduacpévou KUKAOU We Kauowo ¢uolko aéplo tng Etalpeiag, otoug Ayioug Osodwpoug
KopuwBiag, 1oxvog 436,6 MW («ZTaBuog») Aeltolpynoe tkavormolntikd ka®’ OAn tn SLAPKEL TNG XProNG, LE TTapaywyn
1.996.797 MWh.

2. OIKONOMIKA ANOTEAEZMATA

H Aeltoupyia tou 2taBuol eixe cav amotélecpa va mapoucldcel n Etaipela 1o 2018 képdn mpo GOpwv, TOKWV Kal
anooBéoswv (EBITDA) € 21,5 €k., évavtl EBITDA € 30,5 €k. Tnv mponyoUHevn xprion Kat kaBapo kEpdog peta and ¢opoug €
1,3 ek. évavtl € 3,8 ek. 1o 2017.

EldkoTeEpa, 0 KUkAoG Epyaciwv dlapopdwOnke o € 146,2 ek. évavil € 123,1 ek. to 2017, ta AnoteAéopata Mpo Oopwv
Xpnuatodotikwy & Emevdutikwy Anotehecpdatwy (EBIT) o k€pdn € 5,4 £k., Evavtl € 13,6 €K. TNG TPONYOUUEVNG XPNONG Kat

ta AntoteAéopata tpo Popwv oe kEPdn € 2,1 ek. évavtlL € 3,8 ek. 0 2017.
3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
ZKoTol Kot TTOALTIKEG SLaXELPLONG XPNHOTOOLKOVOHULKWY KVEUVWV

H Etaupeia sivol ekTeBelpévn 0€ XPNUOTOOLKOVOULKOUG KLvoUvouc: MoTwTkd Kivouvo, peuototntag, cUVAAAAYUATIKO,
emtokiou kat Kivéuvo Sltakupavong TG mpoioviwy. Ot Baotkég MOALTIKEG Slaxeiplong Twy KvdUVwWV kabopilovtal and tn
Aloiknon tng Etalpsiag pe OTOXO TOV TEPLOPLOUO €VOEXOUEVNG OPVNTIKAG EMISpAONG OTO  XPNUATOOLKOVOULKA
anoteAéopata, omou eival Suvatd va mpokUeL amod thv aduvauio mMpoPAednG TWV XpNUOTOOIKOVOULKWY Qyopwy Kol Tn

Stakbpavon oTLg HETOBANTEG TOU KOOTOUG KL TWV TIWANCEWV.
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MoTwTKAG Kivéuvog

O TOTWTLKOG Kivduvog mnyalel amd ta TAUELOKA SLABECLUO KAl TOUELAKA LoOSUVOUA, TTAPAYWYA XPNILATOOLKOVORLKA
epyoleia kal kataBéoelg o TPAMElEC KAl XPNUATOOLKOVOULKA voTitoUTa. lMa TIC EUTOPLKEG KAl AOUTEC QTALTAOCELS, N

Etapeia Sev ektiBetal og onpavTKoUg MOTWTLKOUE KIVEUVOUG.

Mo tnv ehaylotomoinon Tou TLoTwTkoU KwdUvou ot Slabéolua Kol Tapelakd tooduvapa, kobwg kol og GAAa
BpoaxumpoBeopa xpNUATOOLKOVOULKA Ttpoilovta, n Etatpeia Bétel dpla otnv éktacn mou Ba ektiBetal o KAOE HEUOVWEVO

XPNHOTOOLKOVOULKO (§pupia Kol SUVAANAGOETAL LOVO LE AVOYVWPLOUEVA XPNUOTOTLOTWTLKA L6pUpaTa.
Kivéuvog peuototntag

O kivéuvog peuOoTOTNTAG CUVSEETAL JIE TNV AVAYKN YLO EMAPKA XPNHATOSOTNON TNG SpACTNPELOTNTAG KOL TNG AVATITUENG TNG
Etalpeiag. OL OXETIKEG OVAYKEG PEUOTOTNTOC Yivovtal avtikeipevo Slaxeiplong péow MPOOEKTIKAG mapakolouBnong twv

ouUVOAAQYWV TIOU TTPAYHATOTIOLoUVTAL KAONUEPLVA.

To kepalato kivhong tng Etatpeiag tnv 31.12.2018 eivat apvnTiko katd € 6,3 €k. To yeEYovog aUTO €lval MPooweLVo Kal
odeiletal oto OtL otc BpaxumpoBeoueg umoxpewaoelg mephapBavetal mocod € 14,1 ek. MPOC TN UNTPWKA EeTatpsia

MutiAnvaiog A.E., to omoio adopd kupiwg tnv mpounBeta Quatkol Agpiou yla tn Aettoupyia tou Ztabuol Napaywyng.

H Aloiknon Ba AaBel OAa Ta anapaitnta pETpa yia tnv e€achaiion Tng peuototnTag TNG ETalpeiag, wote autr) anpdokomnta

Vo GUVEXLOEL TN 6pAOTNPLOTNTAG TNG YLa pLa TePioSo TouAdLoToV 12 Hnvwv.

H ANKTOTNTA TWV XPNHUATOOLKOVOULKWY UTIOXPEWOEWY yla tnv 31" AskepPpiou 2018 kat tnv 31" AskeuPpiov 2017

avtiotolya avaAUeTal ot onuelwon 3.22 TwV OLKOVORLKWY KOTOOTACEWV.
ZuvaAAaypaTLKOG Kiveuvog

H €kBeon tng Etalpeilag o cuvaAAOypATIKOUG KLYSUVOUC TIPOKUTITEL QTO EUMOPLKEC CUVAANAYEC KAl OvVAyVWPLOUEVA
TIEPLOUCLOKA OTOLYElO KOL UTIOXPEWOCELG TIOU QUITOTILWVTOL O VOULOMO OLopOPETIKO amo TO VOULoRA AE£lToupylag tng

Etaipeiag.

To voulopa Asttoupylog tng Etalpeiag ival to Eupw. O kivbuvog cUVOAAOYLOTIKWY LOOTLULWY TIPOKUTITEL KUplwg amod
EUMOPIKEC ouvalhayeg oe Aohaplo Apepikng (USD). H Etaipeila ektiBetal oe ocuvaAlaypatiko kivbuvo USD, kuplwg péow

NG MPOoUNOelag avTaAAOKTIKWY.

Mo tn Slaxeiplon tou cuvallaypatikou kwvduvou, n Etalpeia AapBavel OAa Ta PETPA yLa TNV AVTLOTABOULON Tou KwvdUvou

HETABOANG Ao TNV LOOTLLA.
Kivéuvog Stakupavong TLung npoioviwv

H Etatpeia emnpedletal anod tov Kivbuvo PETABOANG TWV TLUWYV Tou $ductkol aepiou Kat pUTwy, kaBwg n omota Slakvpaveon
OTLG TIUEG EMISPA OTO KOOTOG apaywync. H petaBoAn oTig TIHEG Tou PuoLkol aegpiou kal pUTIwV embpad Kal otnv Oplakn)
T Zuothuartog (OTZ) avaloya Pe To piypa tg ayopdc, e emidpacn OTo KOOTOC mopaywyn aAAd kol oto £€6080 NG

Etatpeiag.
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Kivéuvog Emttokiou

Ta otolxeia evepyntikoU tng Etalpeiog mou ektiBevtal o€ EMITOKLAKEG SLOKUMAVOELG adopolv Kupiwg ota Stabéotpa Kot
Looduvapa Stabeoipwyv. MoAtkn tng etalpeiog eival va elaylotomolel tnv €kBeon NG OTO KivOUVO TAPELOKWV POWV

£TILTOKIOU 600V adopd TN pakpompoBeoun xpnuoatodotnaon.

EmiBoAn kepaAalakwv eAéyxwv otnv EAAGSa

H Etalpeia mapakoAouBouaoe kal cuveyilel va mapakohouBei pe peydAn mpoooxn tig €elifelg oto B€ua Tou mMepLOPLOUOU
otnv kivnon kebodaiwv wg arnotéheopa tng MNM tng 28" louviou 2015 kaBwg Kal KABe pPeTayevéoTeEpnG UEXPL OHLEPQ,
Aappavovtag kaBe avaykaio pETpo wote va €§00bOAlEL TNV ONMPOOKOMTN GCUVEXLON TNG ETLXELPNMATIKAG TNG
SpaotnpLotntac.

4. MEPIZMATIKH NOAITIKH
H mpotaon tou Atotkntikol SupBouliou mpog tn Mevikn Zuvéleuon Twv Metdxwv Ba eivat n un Stavoun pepiopatog.
5. NPOONTIKEZ MNA TH NEA XPONIA

Mapd tnv poodo mou emtteUXONKE TA PONYOUUEVA XPOVLIA N ayopd EVEPYELAG TIOPAUEVEL O HETORATIKO 0TASLO Kat Ba
XPELOACTEL TPoWONOoN oNUAVTIKWY pUBULOTIKWY oAAAYWV WOTe va emiteuxBolv oL atdxol mou €xouv tebel yla tnv evioxuon

TOU QVTAYWVLOMOU KOL TO OUCLAOTLKO AVOLYHA TNG AYOPAs.
210 2019 Ta oLKOVOLKA amoteAéopata TG Etatpelog avapévetal va evioxuBolv Adyw:

* Tng pelwong Twv Tipwv Tou duotkol agpiou Adyw unepnpoadopag LNG

* ¢ edappoyng tou MetaBatikol Mnxaviopou Anolnuiwong EueAiflag, kTOG ampoOmTou, yLa To GUVOAO TOU £TOUG

* NG auénueévng labeotpuotntag Tou Beppikol otabuol, kabotL Sev MPoBAETOVTAL LEYAAECG TTPOYPAUUOATIOUEVEG
OUVTNPNOELG.

6. NMAHPO®OPIEZ INA THN ETAIPEIA

To petoxiko kedpdAato tng Etatpeiag tnv 31/12/2018 avépyetal oto mood twv € 3,1 K. KL TO UTIEP TO APTLO OTO 00O TWV €

109 ek.

7. XPHMATOOIKONOMIKOI AEIKTEZ AITOAOZHZ

H Etatpeia €xel tnv moALtikr va aloAoyel Ta amoteAéopata Kot TNV anmodoor] tng o€ pnviaio Bacn evtonilovtag £ykalpo
KOl OTTOTEAECHATIKA ATOKALOELG amtd Toug 0TOXOUG Kat Aappavovtag avtiotolya SlopbwTtikd pétpa. H Etalpeia petpdel Tnv

armoSoTIKOTNTA TNG KAVOVTAG XProN XPNUOTOOLKOVOULKWY SEIKTWY armddoong mou xpnotponotovvral Stebvwg:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «Aeltoupyka anoteAéopata npo
bopwv, XPNHUATOSOTIKWY, EMEVOSUTIKWY OTOTEAECHATWY Kol CUVOALKWV anoofécewv»: H Etalpeia opilel to péyebog
EBITDA w¢ ta k€pdn/(InULEC) Tpo POPWV TPOCAPUOCHEVA VLA XPNUOTOOLKOVOULKA KOl EMEVOUTIKA amoteAéoparta, ylo

OUVOALKEG QITOCPECELG (EVOWHATWY KOl AUAWV TTOYLWV TIEPLOUCLOKWY OTOLXELWV).
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- ROCE (Return on Capital Employed) — «Amtodotikdtnta cuvoAlkwv anacXoAoUpuevwv kepaAaiwvr»: O Seiktng Statpel Ta

KEPSN Tpo Popwv, XPNHATOSOTIKWY, EMEVOUTIKWY QATMOTEAECUATWY KAl OUVOAIKWY OIMOCPRECEWV HE TO OGUVOALKA
anaoyxohoUpeva kedpalala tng Etatpeiag ta omola eival to dBpolopa tng Kabapng @€ong, Tou cuvolou Twv Saveiwv Kot

TWV poKkpompoBeopwv poPAEPewV.

- ROE (Return on Equity) — «Artodotikotnta 18iwv Kedalaiwv»: O Ssiktng Slalpel ta képdn petd amnd GOpoug Kal UETA

and Akawwpata petoPnoiog pe ta 16ta kepalata anodLSOUeVa 0TOUG LETOXOUG TNG MNTPLKAG.

OL mapamdvw Seikteg yla to 2018 o cUyKplon pe To 2017 KwhRdnkav wg e€NG:

EBITDA o€ € xIA.

EBITDA 21,492 30,468
ROCE 9.37% 12.82%
ROE 1.11% 3.35%

8. TMEPIBAANONTIKA KAI EPTAZIAKA OEMATA

A. MepBarovtika Bpata

H Etaipeia edpapuodlel yia meptBarloviikd Bépata TIG apxeC Kol TOALTIKEG Ttou Opidou MYTIAHNAIOZ otov omolo

evoroleital pe tn u€Bodo tng OAwkn g Evomoinong.

Awayeiplon:

e H Tpnon Twv VOUOBETIKWY amMalLTHCEWY, WG eAAxLoTn §€0UEUON, N CUVEXNG afloAoynon Kal n mapakoAouBnon OAwv
TWV MEPLBAANOVTIKWYV TOPAUETPWY TIOU oxeTilovTal Ye T AELToupyla TNG, amoteAoUV BACIKA CUCTATIKA TNC SLoxeiplong
Twv nepBarloviikwy Bepdtwy g Etatpeiag, emevblovTog TOUG AMaLTOUEVOUG OLKOVOULKOUG TOPOUG .

e Jtnv Etalpela edapuoletal miotomolnuévo ocuvotnua meplBalloviikig Sitaxelplong katd to 6lebvég mpotumo
ISO14001/2015 1o omoio cuvodeleTal amd CUYKEKPLUEVEG TIEPLBAANOVTIKEC TTOALTIKEG, Omtwe N MoAttikr) NeptBdilovrog
Topéa HAektpikng EvépyeLag kat epmopiag Quoikol Agplou.

e H Etatpeia w¢ HEPOG TwV MEPLBAANOVIIKWY MIPOKTLKWY TNG LEPLUVA TOOO yLa TNV opBr Slaxeiplon tng XprHong tou vepou

000 Ko yLo Tn cUAAOYH KoL TN CUVOALKH avakUKAWGN Twv arnoBARTwv te.

Mn Xpnuotoolkovoulkot Ssiktec emidoong

Mapakdtw mapatiBevral un xpnuatootkovopikol Seikteg emidoong. H emiloyn €ywve Pe KPLTNPLO TN CUVAPELD AUTWVY HE TIC
Spaotnplotnteg tng Etalpeiag kat to eminedo oOnNUAVIIKOTNTAC TOUG O oOXE€on He ta TeplBarloviikd Bfupata mou

avtetwnifovrat. Ol deikteg pétpnong Bacifovrat otnv Maykoopia MpwtoBoulia YriopoAng EkBéoewv GRI STANDARDS.
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OumeptBarhovtikol Seikteg yia tn xprion 2018 Stapopdpwdnkav wg €€ng:

T1EPIBAANONTIKOI AEIKTEZ KOPINOOZ POWER A.E.

Aépleg eknounég (Scope 1, t CO2/ étog) 741,227
AépLeg eknounég (Scope 2, t CO2/ étog) 3,559.4
AN\ ekropnég (NOx SOx, t/ £tog) 346.2
ZuvoAwn katavaAwon evépyetag (TJ)1 13,492.35
KatavaAwon nAektpikig evépyetag (TJ) 20.67
ZUVOAKN KatavaAwon vepou (m3) 233,876.0
ZuvoAwr tocotnTa anoBAfTwY (t) 15.20
Enavaypnotpornoinon / avakukAwon / anofAftwv (t) 13.20
NepBariovrikég Sandveg (€) 10,723,851
Mwtomnoinon 1SO 14001 YES

SuvoAkn katavdAwaon evépyelag = Katavahwaon evépyelag amnd un Avavewolpeg mnyég + Katavalwon evépyelag and Avavewoleg nyEg + Evépyela mou

ayopdaletat yla katavalwon + Evépyela mou mapdyetal — Evépyela mou mwAeitat.

AvtioTolya yLa tn ouyKkpLtikiy mepiodo 2017 Stapopdwdnkav wg e€Ac:

MEPIBAAONTIKO!I AEIKTEZ KOPIN®GOZ POWER A.E.

AépLeg ekmopnég (Scope 1, t CO2/ £tog) 658,256
AépLeg eKOpnEG (Scope 2, t CO2/ £tog) 0
AM\eg ekmounég (NOx SOx, t/ £tog) 275.16
Zuvolwkn katavaAwon evépyetag(TJ)1 12,987.95
KatavaAwon nAektpikig evépyetag (TJ) 17.96
ZuvoAwkn katavadAwaon vepol (m3) 46,485
ZuvoAwkr mocoTa anofAftwy (t) 15.43
Enavaypnotuonoinon / avakukAwon / anoBAqtwv (t) 15.43
NepBaAroviikég Samnaveg (€) 3,840,739
Miwotomnoinon 1SO 14001 YES

JUVOAKN KatavdAwaon evépyelag = Katavahwaon evépyelag amnd un Avavewolpeg mnyég + Katavalwon evépyelag and Avavewolpe tnyEg + Evépyela mou

ayopdaletat yla katavaAwon + Evépyela mou mapdyetal — Evépyela mou mwAeitat.

B. Epyactoakd & Kowwvika B€uoata

H Etaipeia epapudlel yia epyoolokd Kol KOWWVIKA BEpata TG apyeg Kot TOATIKEG Tou Opilou MYTIAHNAIOZ otov omoio

evoroleital pe tn uéBodo tng Ok ¢ Evomoinong.

Awayeiplon:

e H Etalpeia edpapudlel motonotnuévo kata OHSAS 18001, cUotnua Yyeiag & Aodalelag otnv gpyacia to
omolo ival oxeSlacpévo yla TNV eAaxLloTonoincn tTwv Kwduvwy, tn ocuvexn AfPn HETpWV yla thv mpoAnyn
Kall EAAXLOTOTOLNON TWV ATUXNUATWY KOL EMOYYEALATIKWY AoBeVELWV.

e O Kwdwag EmayyeApatikng Asovroloyiag tng MYTIAHNAIOZ Staodalilel tn déopevon tng Etatpeiag yia to

oefaopo alld Kal TNV MpooTacio Twv AvOpWIIVWV ALKOULWUATWY Kal LBLaltepa TwV EPYacLaKWV.
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e H ETalpeila EMSLWKEL CUCTNUOTLKA TNV OVATTTUEN KoL TN BEATIWON TNC OVTOYWVLOTLKOTATAG TWV €PYA{OUEVWV

™G péoa amod TNV KOTAMNAN emayysApatiky ekmaibeuon, Katdption Kol TexVikR e&eldikevon wote va
Bplokovtal otnV mMPWwTn ypaupn tg oUANOYLIKNG TPOOoTtABelOg yla £va TIPAGCLVO, EVEPYELOKO TAPOV Kol
HENOV.

e TéAog, n Etaipeia akohouBwvtag to mAaiolo tng epappoyng TNG KOWWVLKNAG TNG TOALTIKAG TG MYTIAHNAIOZ,
pe kUpla katevBuvaon tnv evioxuon Kal SLatrhpnon TG KOWWVLKNG GUVOXAG, E0TLALEL TOCO OTNV evioxuon TG
TOTUKNG ATAOXOANONG KOOWG Kol O€ EVEPYELEG OTNPLENG TWV AUECWY TOTILKWY AVOYKWY 0To Babud mou tng
avoAoyel.

Mn Xpnuotootkovouikol dsikteg enidoong

Mapakdtw mapatiBevtal pn xpnUoTtoolkovoLkol deikteg emidoong. H emAoyn €yLVe e KPLTPLO TN CUVADELD AUTWV
ME TG Spaotnplotnteg TN Etaupeiag kal to eninedo onUAVIIKOTNTAG TOUG O OXEON LE TA EPYACLOKA BEpata mou
ovtipetwrnilovrat. Ou beikteg pétpnong Pacilovralr otnv MNaykoouia Mpwtofoulia YmoBoArg ExkBécewv GRI

STANDARDS.

Ol kowwvikol Seikteg yla T Xprion 2018 dapopdwOnkav wg e€nc:

KOINQNIKOI AEIKTEZ KOPINOOZ POWER A.E.

Noc0ooTo epyalopévwy oMo TLG TOTUKEG KOLVOTNTEG 69.7%
Noc0ooTo pyalOUEVWV YUVOLLKWV 7.1%
MNocooto véwv epyaopévwy <30 TWV 11.9%
MNooooto a§loAdynong epya{opévwv 97.6%
AvBpwrnowpeg eknaibeuong 1,440
Neplotatikd Slakpicewv otnV epyacia 0
Miwotonoinon OHSAS 18001 YES
Avotuyfipata otV epyacia 0
ApPLOPOG ATUXNUATWY HE ATIWAELX NUEPWV EPYACIOG 0
EnayyeApaTIKEG 0LoBEVELEG 0
Kowwvikég enevbioelg (€) 7,200

AvtioTolya yLa T CUYKPLTIKA Tiepiodo:

KOINQNIKOI AEIKTEX KOPINOOZ POWER A.E.
MocooTo epyalopéVWY OTtO TLG TOTUKEG KOLWVOTNTEG 53.5%
MNooooTo epyalOpeEVWV YUVA LKWV 6.9%
MNooooto VEwv epyalopévwv <30 ETwV 11.6%
MNoocootd a§loAdynong epyalopévwv 100%
AvBpwrowpeg eknaidsvong 1,012
MNeploTtatikd SLaKpicewV otV Epyacia 0
Miwotonoinon OHSAS 18001 YES
AucTuxfpata oTnv epyacio 0
ApLOPOC ATUXNHATWY LE ATIWAELX NUEPWIV EPYOLOLOLG 0
EnayyeApaTikég aoBéveleg 0
Kowwvikég emevbuoeL (€) 9,103.0
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9. ZHMANTIKA TETONOTA META THN HMEPOMHNIA TOY 1ZOAOlNzMOY

Agv UTIAPXOUV AOUTA LETAYEVECTEPA TWV OLKOVOULKWY KATAOTACEWV YEYOVOTQ, Ta omola va adopouv tnv Etalpeia, ota

omolia emiBarAetal avadopd amnd ta Alebvr Mpotuna Xpnuatootkovoutkng MAnpodopnaong (AMNXA).

IQANNHZ KOZMAAAKHZ

Npdedpog tou Atotkntikol ZupBouliov
KOPINOOZ POWER ANQNYMH ETAIPEIA

NAPATQIrHz KAl EMNOPIAZ HAEKTPIKHZ ENEPTEIAZ
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B.’EkOeon EAéyxou Avefaptntou Opkwtol EAsyktn Aoyloti

Mpog toug Metoxoug tng Etapeiag KOPINGOZ POWER ANQNYMH ETAIPEIA MAPATQrHX KAl EMMNOPIAY HAEKTPIKHZ
ENEPTEIAZ

‘ExBeon EAéyxou eni twv Owkovopkwy Kataotdoewv
M'vun

‘Exoupe eAEYEEL TIC CUVNULEVEG OLKOVOULKEG KOTAOTAOELG TNG eTatpeiag KOPINGOX POWER ANQNYMH ETAIPEIA NAPATQIH:
KAl EMMNOPIAY HAEKTPIKHZ ENEPTEIAY (n Etalpeia), ol omoleg amotelolvtol amd TNV KATAOTOGCN XPNUOTOOLKOVOULKAG
B€ong g 31ng AskepPpiou 2018, TG KATAOTACELS AMOTEAECUATWY KAL AOUTWY GUVOALKWV EL00SNUATWY, PeTaBoAwy L&lwv
KEGOAQLWY KAl TAMELOKWYV POWV TNG XPNOEWG ToUu €Anée TNV nuepounvia autrh, kabwg kat mepiAnyPn oNUAVILKWY

AOYLOTIKWVY apyxwVv Kal LeBOdwv Kal Aoumég emegnynLatikéG MAnpodopieg.

Katd tn yvwun Hag, oL CUVNUUEVEG OLKOVOULKEG KOTOOTAOCELG Tapouolalouv eVAoya, amod kdabe ouowdn amoyn, tnv
olkovouLkn B€on g etatpeiag KOPINGOZ POWER ANQNYMH ETAIPEIA NAPATQIrHE KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ
Katd tnv 31n AekepBpilou 2018, Tn XPNUATOOLKOVOULKH TNG EMIS00N KOL TLG TAUELAKEG TNG POEC YL TN XPrion Tou €Anée tnv
nuepounvia avth cupdwva pe ta Atebvn Mpotuna XpnUoTtoolkovouLlkng Avadopdg, Omwes autd £xouv uloBetnBel and tnv

Eupwnaikn Evwon.

Bdon yvwung

Alevepynoape tov €leyxo pag cUpdwva pe ta Aebvr Npoétuma EAéyxou (AMNE) onmwg autd £xouv evowpatwBdel otnv
EMnvik NopoBeoia. Ot euBUveg pag, cUPGWVA JE T TPOTUTIO AUTA TIEPLYPADOVTOL TIEPALTEPW OTNV EVOTNTA TNG EKOEDN G
pag “EuBUveg EAEYKTN Yl TOV EAEYXO TWV OLKOVOULKWY Kataotdoswy”. Elpaote avegaptntol ano tnv Etalpeia, kab’ 6An t
SlapkeLa Tou Sloplopol pag, cupdwva pe tov Kwdika Asovtoloyiag yla EmayyeApatieg EAeykTég Tou JupPouAiou AleBvwv
Mpotinwv Acoviohoyiog EAeyKTwvy, OMWE QUTOC €Xel evowpatwBdel otnv EAAnvik) NopoBeoio kol TIC OmALTOELG
Seovtoloylag mou oxetilovtal Pe TOV €AEYXO TWV OLKOVOULKWY KOTOOTACEWV oTnV EAAASA KOl €XOUME EKTIANPWOEL TLG
5£0VTOAOYLKEG LOC UTIOXPEWOELG OUUDWVA UE TLG AMALTHOELG TNG LoxUouoag VopoBeoiag kat Tou mpoavadepopevou Kwdika

Agovtoloyiag. Moteloupe OTL TA EAEYKTIKA TEKUNPLA TIOU €XOUME QATOKTAOEL €lval €mapKn Kal KATAAnAa va mapéxouv

Bdon yia tn yvwun pag.
AMeg mAnpodopieg

H dloiknon elvat umeBuvn yia TG aAeg mAnpodopiec. Ou AMeg MAnpodopieg nepthappavovtal otnv EkBeon Alaxeiplong
Tou AlolknTikoU ZupBouliou, yla tnv omola yivetal oxetik avadopd otnv “EkBeon eni AAMwv Noplkwv Kol KavovioTikwy
Anawtioswv”, aAAa ev mepAaBAVOUVY TIG OLKOVOULKEG KATAOTAOELG KOL TNV €KBECN EAEYXOU ETL QUTWV.

H yvwun pog €ml Twv OLKOVOULKWY KATAOTACEWV gV KAAUTTEL TIG AAAEC MAnpodopieg kal dev eKPPATOUME UE TN YVWUN
autn omolaodnmote popdNG cUUTIEPACUO SLaodAALONG EML AUTWV.

Y& OX€on He TOV €AEYXO MAG EML TWV OLKOVOULKWVY KATOOTACEWV, n €uBuvn pog €lval va ovayvVWOOUUE TIG AAAEG
TAnpodopleg Kol UE TOV TPOMO aAUTO, va e€eTACOUUE €dv oL AAAeG MAnpodopieg elval oucLWSWE ACUVENEIG UE TIG

OLKOVOULKEG KOTOOTAOELG I TG YVWOEL( TIOU OUITOKTHOOUE KATA Tov €Aeyxo N aAAwg daivetal va elval ouolwdwg
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eodpalpéveg. Eav, pe Baon Tig epyacieg mMou £XOUUE eKTEAEOEL, KATOANEOUUE OTO CUUMEPOOUA OTL UTIAPXEL OUCLWEEG

odAaApa og aUTEG TIG AAAEG MANpodopleg, ELLOOTE UTIOXPEWEVOL VO AVOPEPOULE TO YEYOVOG aUTO. Agv £XOUE Timota va
avapEPOUE OXETIKA e TO O€pa auTo.

EuBUveg TnC 10iKNCNC €L TWV OLKOVOULKWY KOTOLOTACEWY

H 8loiknon £xeL tnv guBuvn yla TV Katdption Kol eUAOYn mapoucioon TwV OLKOVOULKWY KATAOTACEWV oUudwva UE Ta
AMNXA 6mwg autd €xouv uloBetnOel amd tnv Eupwmnaikn Evwon, Omwe Kol yla eKeLVeS TG SIKAISEC eowTePIKOU EAEYXOU TTOU
n &tolknon kaBopilel wg amapaitnteg, wote va kablotatal Suvath N KATAPTION TWV OLKOVOMULKWY KATOOTACEWV

anaA\aypEvwy amo ouolwdeg odbdaApa, mou odeiletal eite og andtn eite o Aabog.

Katd TNV KatapTion Twv OLKOVORLKWY KATAOTACEWY, n Slolknon elval unmevBuvn ywa thv afloAdynon tng LavotnTag tng
Etawpeiag va ocuveyxioel tn S6paoctnpldtnTd TNG, YVWOTOTMOLWVTIAG OTMOU CUVTPEXEL TETOLO TEPIMTWON, T Béuata mou
oxetifovral pe t ouvexllopevn Spaotnpldtnta Kal T XPAon TS AOYLOTIKAC apXNG Thg ouvex{Opevng Spaotnplotntag,
€KTOC Kal €dv n Sloiknon eite mpotiBetal va peuotomnolrost tnv Etatpeia i va dtakoPel Tn dpaoctnplotntd g 1 Sev €xel

GAAN peaAloTikr eVOANQKTIKA £TTLAOY Ao TO Vo IPoPel 6 'aUTEG TIG EVEPYELEC.
EuBUVEG eAeYKTN yLOL TOV EAEYXO TWV OLKOVOULKWV KATAOTACE WV

OL oTO)XOL Hag €lval va amokTooupe eUAoyn SLaodAALon yLa TO KATA OGO Ol OLKOVOULKEG KATAOTACELG, 0TO GUVOAO TOUG,
eivat amal\ayuéveg ano ovolwdeg odpdAua, mou odeiletal eite o andtn eite oe AdBo¢g Kat vo ekSwWooupe EKBean eAeyKTH,
n omola mepAappavel t yvwpn pog. H g0Aoyn Slaoddlion cuviotd StaocddAion uvPpnAol emumédou, ala dev eival
€yyunon OtL o €\eyxog mou Slevepyeital cuudwva pe Ta AME, Omwg autd £xouv evowpatwbOel otnv EAAnvikr) NopoBeoia,
Ba evromilel mavra éva ouolwdeg odpdAua, Otav autd umtdpxel. ddApata Suvatal va tpokUuPpouv amo andtn f and Adbog
Kal Bewpoulvtal oucwwdn otav, PHeEPoVwUEVA 1) aBpolotikd, Ba pmopolos sUAoya va avapévetal OTL Ba ennpéalav Tig
OLKOVOULKEG QMOPACELG TWV XPNOTWYV, TIOU AaBAVOVTAL UE BACN AUTEG TLG OLKOVOULKEG KATAOTACELG.

Qg kabnkov tou eléyyou, clpdwva pe ta AME Onwg autda €xouv evowpatwBel otnv EAAnvikn NopoBeoia, aokolue
EMAYYEAUATIKI KPLON Kal SLATNPOULE EMAYYEALATIKO OKETTIKIOUO KaB’ OAn Tn Sldpkela Tou eAéyyou. Emiong:

e Evrtomiloupe kal afloAoyoUpE TOUG KLWOUVOUG ouolwdoug ODAAUATOC OTLG OLKOVOULKEG KOTAOTAOELS, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedialovtag kal Olevepywvrtog €eAeykTikeG OSladlkacieg Tmou
QVTATIOKPIVOVTaL OTOUG KLVSUVOUC AUTOUG KOL AMOKTOUE EAEYKTIKA TEKUNAPLA TIOU ELvVaL EMOPKNA Kal KATAAANAQ yLa
va mapéxouv Baon yla tn yvwun pog. O kivéuvog pn evtomiopol ouclwdoug opAApATog ou odelleTal o anadtn
elval vPnAotepog amo autov mou odeiletal o AGBoG, KABWG N AMATN UMOPEL VO EUMEPLEXEL CUMTALYVLA,
mAaotoypadia, sokeppéveg mapoadeipelg, Peudeic SaPePfawwoelg | mapakauPn Twv SKAOWY g0wWTEPLKOV

eAéyyou.

e  KatavooUpe Tig SIKALSEG ecwTEPLKOU eAEYXOU TIOU OXETI{OVTAL E TOV EAEYXO, UE OKOTO TO OXESLOOUO EAEYKTIKWV
Stablkaolwy KAt@AANAwvV yla T TEPLOTAOCEL, OAG OxL He oOKOmoO TN OlaTUMwon Yyvwung emi Ing

QTOTEAECUATIKOTNTAS TWV SIKALOWV E0WTEPLIKOU AEyXoU TNG ETalpeiag.

e AflohoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY apXWV Kol peBodwv mou xpnotpomnolBnkav Kal to eVAoyo Twv

AOYLOTIKWVY EKTILACEWV KaL TWV OXETLKWYV YVWOTOMOLCEWV TIOU £ylvayv amo tn Aloiknaon.
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Anodatvopacte yla tnv KataAAnAdtnta t¢ xpriong amd tn Sloiknon NG AOYLOTIKNAG apXnG TNG OUVEXLIOMEVNC
SpaotneLoOTNTOC KAl e BAON Ta EAEYKTLIKA TEKUNPLA TIOU ATOKTAONKAV YL To €dv uTdpXeL ouowwdng apepatdtnta
OXETLKA HE YEYOVOTA 1} CUVORKEG TTou pmopei va urtoSnAwvouv ouctwdn afefatdtnTa W POG TNV LKAVOTNTA TNG
Etalpeiag va ouvexioel tn 6paotnplotntd 6. Edv cuumepavou e otL udiotatal ovowwdng apepfatdtnta, elpacte
UTIOXPEWMEVOL OTNV £KOEDN EAEYKTH VAL ETILOTACOUE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTOLOELG TWV OLKOVOULKWV
KATOOTACEWY I €GV QUTEC OL YVWOTOTIOLNOELS £lval QVETAPKEIC va Sladopomolticoupde TN yvwun pag. Ta
CUUTEPAOUOTA MO¢ Baoilovtal o€ €AEYKTIKA TEKUAPLA TIOU OITOKTWVTOL WEXPL TNV huepopnvia tng €kBeong
eheykth. Qotdoo, HeAAOVTIKA yeyovaTa 1} CUVONKEG eVEEXETAL VAL £XOUV WG AMOTEAECHA N Etalpeia va mavoeL va

Aettoupyel wg ouvexl{opuevn SpaotneLotnTa.

AfloloyoUpe Tn OUVOAKA Topouciacn, Tt 6OUA KOl TO TEPLEXOUEVO TWV OLKOVOULKWV KATOOTACEWYV,
CUUMEPNOUPBAVOUEVWY TWV YVWOTOMOLHOEWY, KABWE KOL TO KOTA TTOCO OL OLKOVOMLKEG KATAOTACELG aTEIKoVIi{ouv

TLG UTIOKE(LEVEG CUVOANQYEC KOlL TOL YEYOVOTO LLE TPATIO TIOU EMLTUYXAVETAL N eVAoyYN Ttapouacioaon.

Metafl aAAwv OepdTwy, KOWoToLloUUE otn Slolknon, To oxeSLaOUEeEVO UPOG KAl TO XpOovoSLAaypappa Tou AEyxXoU, KaBwg

KOl ONMOVTIKA EUPAHATO TOU €AEyXOU, CUUTEPAAUPBAVOUEVWY OTIOLWV CNUOVTIKWY eAAEIPEWV 0TI SIKALOEG ECWTEPLKOU

e\éyyou evrtomiloupe Katd tn SLAPKELX TOU EAEYXOU HOG.

‘EkBeon emi AAAWV NopLkwv Kot KovovioTiKwy Aaltroswv

AapBavovtag umodn ot n Sloiknon €xel tnv gubuvn ywa tnv katdaption tng EkBeong Alaxeiplong tou ALolknTIKoU

JupBouliou, kat’ edappoyn Twv Slatdéswv g mapaypddou 5 tou Gpbpou 2 (uépog B) tou N. 4336/2015, onUELWVOUUE

ot

1.

Kata tn yvwun pag n ExkBeon Awaxeiplong tou AlolkntikoU ZupBouldiou €xel kataptioBel cUpdpwva pe TIG
LOXUOUGOEC VOULKEC QTOLTHOELS Tou ApBpou 43a tou K.v. 2190/1920 Kal To MEPLEXOUEVO QUTHG OVTLOTOLXEL UE TIC

OUVNUUEVEC OLKOVOULKEG KATOLOTAOELG TG XPHong mou éAnée tnv 31/12/2018.

Me BdAon tn yvwaon ToU amoKTNOOUE KATA TO EAeYXO Hag, yia Thv etatpeia KOPINOOZ POWER ANQNYMH ETAIPEIA
MAPATQrHz KAl EMMOPIAY HAEKTPIKHZ ENEPTEIAY kot to meptpdaMlov tng, Sev €XOUHE €VTOMiOEL OUGLWOELG

avakpifeleg otnv EkBeon Alayxeiplong tou Alolkntikol tng ZupBouliou.

ABnva, 27 Maptiou 2019

O OpkwTOG EAeYKTAG AOYLOTAG

Qavaong Zuvag

A.M. Z.0.E.A. 34081

o GrantThornton

An instinct for growth’

Opxwrol EAeyktég Z0pBoulol Emyeipfocwy
ZegUpou 56, 17564 Naraid GdAnpo
AM. ZOEA 127
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I. Kataotaon AoyaplacpoU anoTteAECUATWY

KOPIN®GOZ POWER A.E.

1/1-31/12/2018 1/1-31/12/2017
(Mooa oe EUR) / 112/ / 12/

MNwAnoeLg 146,235,718
Kéotog NMwAnBévtwv (137,333,662)
Mukto KEpSOG 8,902,057
Nound €006a eKPETAAAELONG 126,209
‘E€oba Sloiknong (885,287)
Nound £€06a ekpeTaAAevong (2,794,978)
AnoteAéopara Npo Mopwv XpnUatodotikwy Kot EMevSuTIKWY

AnoteAeopdtwv 5,348,001
Xpnuotoolkovoulka Ecoda 3,800,587
Xpnuotoolkovouka E¢oda (7,074,251)
Képbn tpo popwv 2,074,336
Dbpog Elcodnpatog (810,913)
Képdn petd and ¢popoug and cuveXL{OULEVEG SpAOTNPLOTNTES 1,263,423
AnoteAéopa teplodou amnod Slakomeioeg SpacTNPLOTNTEG -
Képdn mepLodou petd and popoug 1,263,423
Katavepnuéva oe:

Képbn mou avaAoyouv oToug UETOXOUG TNG UNTPLKIG 821,225
Mn eA€yxouoEeC CUULIETOXEG 442,198

123,096,199
(108,350,339)
14,745,859

95,058
(1,090,836)
(161,734)

13,588,348
6,468
(9,797,995)
3,796,820
(10,627)
3,786,194

3,786,194

2,461,026
1,325,168

Z0voyn anoteAEoUATWV

Mp/opndg Kovs:Aett/kda Art N, Xpnp/kwv,En/kwvAn K Zuv

An(EBITDA)

Képdn mpo popwv 2,074,336
XPNUOTOOLKOVOULKA ATtoTEAEOUOTA 3,273,665
AmnooBéoelg 16,143,753
Mepko ZUvolo 21,491,754
Nettoupyikd Arntot Mpo Dépwv, Xpnu/kwv, Enevd AntoteAecpudtwy

Ko 2uv Antoof (EBITDA) 21,491,754

3,796,820
9,791,527
16,879,786
30,468,134

30,468,134

OL EMIOUVANTTOUEVEG ONUELWOELS TapatiBevtal otlg oeAibec 20-58 kol amOTEAOUV OVATIOCTIAOTO HEPOC QUTWV TWV

OLKOVOULKWYV KOTOOTACEWV.

Etnoieg oikovopukés kataotdoels yio. v mepiodo

ano 1" lavovapiov éwg 31 Aexeufpiov 2018

14



KowER

A. Katdotoon ZUYKEVTPWTLKWY GCUVOALKWY E0O8WV

KOPINOOZ POWER A.E.

31/12/2018 31/12/2017
(Mooa oe EUR)
Nound cuVoALKA €008 Xpriong LeTa dopwv:
KaBapa ArnoteAéopata Meptodou 1,263,423 3,786,194
Ztoweia ov Sev Oa ta§lvounOouv oTNV KATAOTOON AMOTEAECATWV
UETAYEVEDTEPQL
Avaloylotikd Kepdn / (Znuieg) (12,805) 7,104
Zrolxeia mou gvééxetal va ta§lvounBolv oTnV KOTAoTAOoH ANOTEAECUATWY
UETAYEVEDTEPQL
AvtiotaBuioelc Taptakwy Powv - 1,832,041
AvaBaAAopevog Popog and Avtiotabuiostg Taplakwy Powv (531,292)

Noutd cuvoAIKa €006a Xpriong HETA GOpwV: (12,805) 1,307,853

ZUYKEVIPWTLKA CUVOALKA £c06a XprONG 1,250,618 5,094,047

ZUYKEVTPWTLKA CUVOALKA £€006a XprionG amodLéopeva os:
161a kepAaAata amodLSOpEVA OTOUG LETOXOUG TNG MNTPLKNAG 812,902 3,311,131
Mn €AEYXOUOECG OULUETOXEG 437,716 1,782,916

Ol ETLOUVOTTOUEVEG ONUELWOELS TopatiBevtal ot oeAibeg 20-58 kal amoteAoUv avomOomaoTo HEPOG QUTWV TWV

OLKOVOULKWYV KATOOTACEWV.

Etnoieg oikovopukés kataotdoels yio. v mepiodo 15
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E. Kataotaon XpnotoowKovouknG Ogong

(Mooa oe EUR)

Ztolxeia Evepynuikol

Mn KukAodoprakd Stoixeio Evepyntikol
EvoWwpateg AKLVNTOTIOLAOELG

AUAa Meplovotakd Stolxeia
AvaBaAlopeveg DopoAoyLKEG ATLALTAOELG
Noutég MakpompoBeopeg AALTHOELG

KukAodopraka Ztoxeia Evepyntikou
AnoB£parta - ZuvoAkn afia

MeAdteg kaL Aoutég EUmopLkeég ATaLTROELG
NoUtég AmautroeLg

Tapetakd Stabéopa kat Loodvvaua

Ztolxeia Evepynuikol

181 Kepdhouo & YroxpewoeLg
1610 Kepdhara

MeToxko ke alato

Yriep To ApTio

Aoutd anoBepatikd
AnoteAéopata Eig Néov

1610 Kepahara

MoakpomnpoOeoeg YIIOXPEWOELG
MakponpoBeopeg Aavelakég YIIOXPEWOELG
AvaBaAropeveg DopoAoYLKEG YTIOXPEWOELG

YTOXPEWOELG TIAPOXWV TPOCWTTLKOU Aoyw ££680U armod tnv unnpeoia

MoakpomnpoBeopeg YIOXPEWOELG

BpayxumnpoBeopeg YIOXPEWOELG
MpounOeuUTEC KaL AOLTTEG UTTOXPEWOELG
Tpéxouoeg DopOAOYLKEG YTIOXPEWODELG
BpayxunpdBeopeg Aavelakeg YIOXPEWOELS

MakpompOBeoeg YIIOXPEWOELG TANPWTEEG OTNV ETIOUEVN XPHON

Nounég BpayumpoBeopeg YIoxpeWoeLg
BpaxumpoBeopeg YIOXPEWOELS

ZUVOAO UTIOXPEWCEWV
1610 Kepdhara & Yroxpewoeig

OL EMIOUVANTOUEVEG ONUELWOELS TopatiBevtal ot oelibeg

OLKOVOULKWV KATOOTACEWV.

KOPINOGOZ POWER A.E.

31/12/2018

226,942,305
6,972,004
17,368,968
177,831
251,461,108

8,500,355
15,094,367
2,813,855
11,906,734
38,315,312
289,776,420

3,137,600
108,995,229
(63,646)
2,153,692
114,222,876

105,015,816
25,810,973
133,183
130,959,973

3,664,616
874,554
27,662
10,000,000
30,026,739
44,593,571

175,553,544
289,776,420

20-58 kol amoteAoUV OVATOCTIAOTO UEPOC QUTWV TWV

31/12/2017

240,415,495
7,515,242
18,308,320
177,831
266,416,888

8,958,941
12,744,097
1,341,773
855,794
23,900,605
290,317,493

3,137,600
108,995,229
(50,841)
890,269
112,972,257

118,782,565
25,936,533
108,816
144,827,914

14,901,115
757,519
841,969

5,000,000

11,016,717

32,517,320

177,345,234
290,317,493

Etnoieg oikovopukés kataotdoels yio. v mepiodo
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n KORINTHOS

POWIER

IT. Katdotaon petafoAwv t8iwv kepahainwv

KOPIN©OZ POWER A.E.
MeTox ko ., Noutd AnoteAéopara Eig
2 Y To A
(Moo o EUR) kedpdao ME IR aroBepoTIKG Néov

YréAowna kata thv 1n lavovapiov 2017 ,cupudpwva pe o ANXA -

ZUvolo

BdoeL Snpooisuong- 3,137,600 108,995,229 (1,358,694) (2,895,925) 107,878,210

MetaBoAn 16iwv keaiaiwv
ZuvaANaYEG HE LOLOKTATEG LNTPLKAG - -

KaBapd ArnoteAéopata MepltoSou - - - 3,786,194 3,786,194
Nountd cuvoAkd £006a Xpriong Hetd Gpopwv:

AvtiotaBuioslg Taptakwy Powv - - 1,832,041 - 1,832,041
Avoloylotikd Képdn / (Znuieg) - - 7,104 - 7,104
AvaBaAriopevog Dopog amnd Avtiotabuioslg Taplokwy Powv (531,292) (531,292)

JUYKEVTPWTLKA CUVOALKA £006a XpronG - 1,307,853 3,786,194 5,094,047
YnéAouro téAoug 31/12/2017 3,137,600 108,995,229 (50,841) 890,269 112,972,258

YrnoAouta kata tnv 1n lavouvapiouv 2018 ,cupdwva pe ta AMXA -

3,137,600 108,995,229 (50,841) 890,269 112,972,258

QYEG ME LOLOKTHTEG UNTPLKAG - - - - -
KaBapd AnoteAéopata MeptoSou - - - 1,263,423 1,263,423
Nownd cuvoAkda €c06a Xpriong LeTd Gpopwv:

Avaloyiotikd Kepdn / (Znuieg) (12,805) (12,805)
JUYKEVTPWTLKA CUVOALKA £006a Xpriong - (12,805) 1,263,423 1,250,618

Yrohouno téhoug 31/12/2018 108,995,229 (63,646) 2,153,692 114,222,876

OL EMLOUVATITOUEVEG ONMUELWOELG TtapatiBevtal ot oeAideg 20-58 Kol AMOTEAOUV OVATOOTIOCTO MEPOG QUTWV TWV

OLKOVOULKWV KOTOOTACEWV.

Etnoieg oikovopukés kataotdoels yio. v mepiodo 17
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Z. Katdotoon TOHELOKWY powV

KOPIN®©OZ POWER A.E.

1/1-31/12/2018 1/1-31/12/2017

Tapelakég poég and Aettoupyikég SpaoctnpLdTnTeg

Képbdn NepLéodou 1,263,423 3,786,194
Mpooapuoyn yia:
®dpo 810,913 10,627
ATIOOBECELG EVOWHATWYV TtaY{wV OTOLXElWY 15,834,277 16,592,017
ATtOOBECELG AUAWY TIEPLOUCLAKWY OTOLXELWV 309,476 287,769
'Ecoba TOKwV (70) (6,468)
'E€060 TOKWV 7,074,251 9,797,995
Nouég Atadopéeg (3,415,072) -
20,613,776 26,681,940

MetaBoAéc Kepaldaiouv Kivnong

(AU€non) / pelwon amoBepdtwv 458,586 (2,273,674)
(AU€non) / pelwon anattioewv (3,822,353) 20,441,951
AuUénon / (Lelwon) utoxpewoswy 4,903,633 (31,583,950)

24,367
1,564,233 (13,423,910)

EKpON UTIOXPEWONG TTAPOXWV OTO MPOCWTILKO Adyw cuvtaglodotnong (8,237)

QLUELOKEG POEG ANO AELTOUPYLKEG SpACTNPLOTNTEG 23,441,432 17,044,223

Ol ETMOUVATTTOUEVEG ONUELWOELG TapatiBevtal otig oeAibeg 20-58 kol AMOTEAOUV AVONOOTIAOTO UEPOG AUTWV TWV

OLKOVOULKWYV KOTOLOTATEWV.

Etnoieg oikovopukés kataotdoels yio. v mepiodo
ano 1" lavovapiov éwg 31 Aexeufpiov 2018
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(lMoocd o€ EUR)

Tapelakég poég and AeLtoupyLkég §paotnPLOTNTES

TapELOKEG POEG QTG AELTOUPYLKEG SpaoTNPLOTNTES

KataBAnBévteg tokot

KataBAnBeic popog elcodnpartog

KaBapég tap. pogg and cuveXI{OMEVEG AELTOUPYLKEG SpAOTNPLOTNTES

KaBapég Tapelakég poEG and SLaKomeioeg AELTOUPYLKEG SpaoTNPLOTNTES

KaBapég tap. poég and cuvext{Oueve] & SLOKOTEIGEG AELTOUPYIKEG Sp/TEC

KaBapég Tap. poég and cuvexilopeveg & Siakoneiosg enevdutikég §p/teg

AY0PEC EVOWHATWY TIAY LWV

Ayopég AUAWV TIEPLOUCLOKWY CTOLXELWV
MwANCELG EVOWHATWY TTayiwv

Tokol ou elompaxOnkav

KaBapég Tap. poég and cuVEXL{OMEVES EMEVOUTIKEG SpaoTNPLOTNTES

KaBapég tap. pogg anod SLaKOMEITEG EMEVOUTIKEG SpAOTNPLOTNTES
KaBapég Tap. pog and cuvextl{opeveg & Stakomneioeg enevduTtikég p/teg
KaBapég Tap. poég and cuvexl{opeveg & SLaKOMEIOEC XPNUATOSOTLKEG

Sp/teg

Advela avaAndBévta

AmormAnpwpn davelopov

KaBapég Tap. poég anod cuveX{OUEVEG XPNHATOSOTIKEG SpaoTNPLOTNTES

KaBapég TapelaKEG poEG and SLOKOTELTEG XPNHATOSOTIKEG SpAOTNPLOTNTES

KaBapég Tap. poég anod cuveX{opeveg & SLAKOMEICEG XPNUATOSOTIKEG
8p/teg

KaBapn (peiwon)/avénon ota tapsiakd Stabéoipa Kot Looduvapa
Tapetakd Stabéotpa Kat Looduvapa otnv apyrn g neptodou

Tapelakd StaBéoipa Kot L.ooduvapa oto TEAoG TnG EPLOSou

YrnéAouno StaBecipwv

KOPIN®OZ POWER A.E.

1/1-31/12/2018

23,441,432
(4,329,150)

(629)
19,111,653

19,111,653

(1,907,196)
(148,969)

70
(2,056,095)

(2,056,095)

134,816,322
(140,820,940)

(6,004,617)

(6,004,617)

11,050,940
855,794

11,906,735

11,906,734

1/1-31/12/2017

17,044,223
(9,127,255)
(1,594)

7,915,374

7,915,374

(5,549,678)
(288,468)
117

6,468

(5,831,561)

(5,831,561)

9,838,486
(13,340,080)
(3,501,594)

(3,501,594)

(1,417,782)
2,273,576

855,795

855,794

opELaKa StaBEoipa Kat LooSUvapa oTto TEAOG TG MEPLOSoU

OL EMLOUVATTOUEVEG ONUELWOELG TtapatiBevtal ot oeAibeg 20-58 kal amoteAoUV AVATOOTIOOTO UEPOC AUTWY TWV

OLKOVOLLKWV KOTAOTACEWV.

11,906,734

Etnoieg oikovopukés kataotdoels yio. v mepiodo
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1. NAnpodopieg yia tnv Etarpeia

H Etaupeia «KOPINOGOZ POWER ANQNYMH ETAIPEIA MAPATQIHZ KAI EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ» (oTo mapov
n Etatpeia) éxel ouotabei otnv EAAGSa ocUpdwva pe tig Statdgelg tou K.N. 2190/1920, pe £5pa to Mapouot, ApTéuLdog
8. H Etatpeia gival eyyeypappévn oto Epmoptkd kat Biopnyavikd EmpeAntiplo ABnvwy, otn AlebBuvon Mntpwwv Kalt
Avamrtuéng MAnpodoplakwyv Iuotnudtwy, TuApa : Mntpwou/Ymnpeoia .E.M.H, pe apBud pntpwou M.E.M.H. :
6198201000.

H Etalpeia Spaoctnplomoteital otov kKAGS0 TNG NAEKTPLKNG EVEPYELOG Kal oL KUPLeG SpaoTnplotnteg adopolv otnv
KQTOLOKEUH, AELTOUpYLA KAl EKUETAAAEUON LOVASWYV Ttapaywyng NAEKTPLKNG EVEPYELAG.

ST 14.04.2009 ohokAnpwbnke n oupdwvio e MYTIAHNAIOE A.E. - OMIAOS EMIXEIPHIEQN pe th MOTOR OIL
(EAAAZ) AIYAIZTHPIA KOPINGOY A.E. yiwa tnv omd kowoU KOTaoKeur, Asltoupylo Kol eKPETAAAEUON HOVASOG
ouvluacopEvou KUKAOU LoxUog 436 MW pe Kalolpo Guatkd aéplo evidg Twy eykataotdoswv tng MOTOR OIL otoug Ay.
Oeodwpouc Kopwbiag. H cupdwvia oAokAnpwOnke pe tnv amdktnon, péow avénong petoxkol kedpalaiov, amd tnv
MYTIAHNAIOZ A.E. péow tng 100% Buyatpikig «APTYPITHZ MH A.E.», mocootol 65% otnv KOPIN©@OZ POWER A.E., n
omoio KATEXEL TIC OXETIKEG e TN povada adeleg, evw n MOTOR OIL A.E. mapapével pétoxog tng Etalpeiag pe moocootd

35%.

Tov Oktwpplo tou 2011 oAokAnpwONKE N KATAOKEUN TOU €pyootaciou kal otig 18.11.2011 &ekivnoe n SOKLLAOTIKA
Aettoupyia. To Maptio tou 2012, oAokAnpwOnKe eMITUXWE N SOKLMAOTIKA AelToupyia Tou otaBuou HAekTpomapaywyng
Zuvduaopévou Kukhou pe kauouo Quotkd Aéplo, Loxuog 436,6 MW, kat otig 30/03/2012 ekd6Bnke amd to YMEKA, n
adela epmoplkng Aettoupylag tou epyoctaciou.

Ol OLKOVOMIKEG KATAOTAOELG yLa Tn Xpron mou €Anée tnv 31 AskepPpiov 2018 eykpibnkav amnd to A.Z. tnv 27/03/2019.

‘OAa ta mood ival oe Eupw ektoc edv avadEpetal SLapopeTIKaA.

2. MAaiclo KATAPTLONG OLKOVOKWVY KOTACTACEWY

OL OlKOVOULKEG KataoTtaocel tng «KOPIN©GOZI POWER ANQNYMH ETAIPEIA NAPATQrH: KAl EMMOPIAL HAEKTPIKHE
ENEPTEIAZ» tnv 31" AekepPpiou 2018, mou kaAumrtouv T xprion 01.01.2018 — 31.12.2018, £xouv cuvtaxOel pe Baon
TNV apxn TOU LOTOPLKOU KOOTOUG OMWG QUTH TPOTIOTOLEITAL HE TNV QVATPOCAPHUOYH OCUYKEKPLUEVWY OTOLXElWV
€VEPYNTLKOU Kol TaBntikol oe TpEXOUOEC Eleg, TNV apXH TNG CUVEXLONG TG SpaoTNPLOTNTAS (going concern) Kat glval
oUuPwWVEG He Ta AeBvny Npotuna Xpnuatoolkovopikng MAnpodopnong (AMXA) onwg autd €xouv ekdoBel amd tnv
Emutponn AleBvwv Aoylotikwy Mpoturnwy (IASB), kaBwg Kal TwWV EPENVELWV TOUC, OMWG AUTEG £XOUV k0Bl amod tnv
Erutponn) Epunvelag Npotunwv (I.F.R.I.C.) Tng IASB.

To voulopa mapoucioong eivatl To Eupw (voplopa tng xwpag £€6pag tng Etalpeiag) kat oAa ta mood sudavilovral oe
XAadeg Eupw ektog omou opiletal dtadopetika.

Ztnv «KOPIN®OZ POWER ANQNYMH ETAIPEIA MAPAIFQrHz KAl EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ» OUMUETEXEL KOTA
TO0G00TO 65% N etatpeiot «<PROTERGIA OEPMOHAEKTPIKH A.E. (mpwnv APTYPITHZ A.E.)».

OL OLKOVOLKEG KOTAOTAOELG TNG ETalpeiag evomololvtat otn MutiAnvaiog A.E. pe t néBodo tng OAkn ¢ Evomoinong.

Etnoieg oikovopukés kataotdoels yio. v mepiodo 20
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2.1 AN\ ay£G o€ AOYLOTLKEG APXES

OL AOYLOTIKEC aPXEC Kal oL UTtoAoyLopol BACEL TwV omolwy cuVTaxBnKov oL OLKOVOULKEG KOTAOTAOELG, Elval CUVETELG e
QUTEG TIOU Xpnolgomolifnkav yla Tt oUvVtoén TwWV ETACLWV OLKOVOULKWY KATOOTACEWV TG XPAoNng Tou €Anée
31/12/2017, kou éxouv £dopUOCTEL PE CUVEMELA O OAEG TIG TEPLOSOUC TOU mapouctaovial, MANV Twv KAtwoi
ovapePOUEVWY TPOTOTOLOEWY, OL omoieg uloBetnBnkav amd tnv Etaipeia katd tnv 01/01/2018. H Etaipeia
eddpuooe yla mpwtn popd to AMXA 15 «Ecoda amd TupPdocelg pe MNeldteg» kal To AMXA 9 «XpNUATOOLKOVOULKA
Méoax». H pUon kat n enidpacn 6Awv Twv allaywv avaAUovtal TapaKaTw.

2.1.1 Néa MNpotuna, Aieppnveieg, AvaBewproslg kot Tponomnoltnoelg upLotapevwy Mpotinwy ta onoia £xouv tebei

o€ oYU Kau £Xouv uLoBetnBei anod tnv Evpwnaikr) Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal tpomomnolioelg Mpotimwy €xouv ekdoBel amod 1o ZuppouAlo AeBvwv
Noylotikwv Mpotumwv (IASB), éxouv uloBetnBeil amod tnv Eupwmaiki Evwon kal n ebapuoyr Toug eival UTIOXPEWTLKA

amnd tnv 01/01/2018 rj petayevéotepa.

ANXA 15 «Ecoda and Iuppdaocsig pe Nehdtec» (epappoletal yia €TAOLEG MEPLOSOUG TTOU EKLVOUV TNV 1] HETA

v 01/01/2018)

To Mato tou 2014, to IASB mpo€fn otnv £ékdoan evog véou MpotuTou, tou AMXA 15. To ev Adyw Mpoturo eival mARpwg
EVOPOVIOUEVO LE TG QMALTAOELG TTOU adOopoUV OTNV QVAYVWPLON TWV 008wV cUUdwVa PE TIC apXEG TOoo Twv AMXA
000 Kol Twv APEPLKOVIKWY Mevika Mapadektwv Aoylotikwv Apxwv (US GAAP). OL Baoikég apxeg oTLg omoleg Baoiletal
1o ev AOyw [pOTUTIO £ivol CUVETEIG HE ONUAVTIKO UEPOG TNG TPEXOUOAC TPAKTIKAC. To véo Mpdtumo épyetal va
avtkataotroel to AAM 18 «Ecodax, To AAM 11 «KataokeUaoTIKEG ZUMPBACELS», KABWG Kol OPLOUEVESG ALEPUNVELEG TTOU

oxetifovral pe ta £00da.

Enidpaocn ano tnv epappoyn tou AMNXA 15 «Ecoda and ZupBacelg pue NMeAdteg»

Tnv 01/01/2018, n Etalpeia uoBetnoe to AXMNA 15, epapuolovrag to mapov Npotumo avadpouLkd, UE TNV CWPEUTIKN
enibpaon NG apxkng edpappoyns va avayvwplleTal Katd TtV NUEPOUNVIO TNG APXIKAG €PApUOYNG. ZUVETWG,
QVOYVWPLOE TNV EMISpAcN amo TN LETABAON CWPEUTIKA O0TO AOYAPLACHO «ATIOTEAECUOTA €L NEOV» EVW TA CUYKPLTIKA
nood 6&ev enavadiatunwbnkav. Evtoutolg, n Etawpsia dev eixav kapio emnibpacn otnv kepbdodopla 1N
XPNHOTOOLKOVOULKN) B€0n Toug Katd tnv mpwtn edoapuoyn tou AXMA 15, pe amotéAeopa va unv yivel kaupia
Tipocappoyr ota «AnoteAéopata ig Néov».

H Etalpeia avayvwpilel €coda otav (1 kabwg) skmAnpwvouv pia &éopeuon ektéleong, petaBipalovrag €va
UTtOOYOUEVO ayaBo 1 pila umnpeoia (6nAadrn €va otolyxelo Tou evepyntkoU) oe €vav meAdtn. Eva otolxeio tou
evepyntikol petafiBaletal otav ( kabweg) o meAATNG ATIOKTA TOV EAEyX0 Tou oTolxelou autol. O MeAATNG ATTOKTA TOV
€AeyXo eVOC oTolXelou Tou evepynTikoU (ayaBou n umnpeoiog), otav pmopel va KoteuBuveL tn Xprion Tou Kal va
AapBavel oucLOOTIKA OAa TO UTIOAELTOUEVA OPEAN OO AUTO.

To mood tou e0d6Sou ToU avayvwplletal, elval To OO MOU KATAVEUETOL 0T §€CUEVCN EKTEAEGNG TNG SUUPBAONG TTOU
€xel ekmAnpwBel. H 6éopeuon ektéheoncg g cLUBaoNG Uopel va ekmANPwOel lte o pia GUYKEKPLUEVN XPOVLKN
OTLyWN €lTE Ye TNV TAPO0SO TOU XPOvou. MNa TG SEOUEVOELG EKTEAECNG TIOU EKTTANPWVOVTAL LE TNV TAPOS0 TOU XpOvou, h
Etalpeia avayvwpilel €é0oda pe TNV MAPOSO TOU XpOVOU , ETAEYOVTOC TNV TILO KOTAANAN HEBOSO eMUETPNONG TNG

TPOOSOU WG TIPOG TNV EKTANPWON TG KABe Séopueuong ektédeonc. Ot KATAAANAeG péBodol emuETpnong tng mpoodou
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nephapPBavouv téco pebddoug Baosl twv ekpowv (output methods) 6co kal pebddoug Bdoel Twv elopowv (input

methods).

ANXA 9 «Xpnpotoolkovopikd Méoa» (edpappoletal yio TAOLEG MEPLOSOUG MOV §EKLVOUV TRV 1| UETA TNV
01/01/2018)

Tov loUALo tou 2014, to IASB mpogfn otnv teAik £€kdoon tou AMXA 9. OL BeAtiwoelg Tou enédepe o VEO MpotuTo
nephapBavouv tn dnpoupyia evog Aoylkol LOVTIEAOU yLa TNV TAEWVONGN KOL TNV EMULUETPNON, £VOL EVLALO TTPOVONTLKO
LOVTEAO YlO «QVAUEVOUEVEG {NULECY amopeiwong, Kol emiong, Mia ouoLAOTIKA avapopdwUEVh TPOCEyyLon Ylo
«QVOUEVOUEVEG {NULEG» amopeiwong, Kal emiong pio ouolaoTikd avoapopdwUEVN TPOCEYYLON yla TN AOYLOTIKN
avtiotaduLong.

To AMXA 9 «XpnNUOTOOLKOVOULKA HEoA» avTikaBlotd to AAM 39 «Xpnuatoowovoulkd Méoa»: Avayvwplon Kat
Amotipnon» yla TG eTRoLeg meplddoug mou Eekvolv Ty A LeTd tnv 01/01/2018. H Etalpeia epdppoos to véo Npdtumo
amnd tnv 01/01/2018 avadpoptkd, xwpic va avabewprioeL TIG CUYKPLTIKEG TIANpodOopleg TWV MPonNyoU UEVWVY ETWV. QG €K
ToUTOU, Ol TIPOCAPUOYEG Tou TpoékuPav amd Tn vEa TAflVOUNOn Kol TOUG VEOUG Kavoveg amopeiwong Sev
eudavilovral otnv Katdotoaon Xpnuotoolkovoulkng ©€ong tg 31/12/2017, alda avayvwpiotnkav otnv Katdotaon

XpNUATOOLKOVOLKN G @€ang évapéng tng 01/01/2018.

Enidpacn ano tnv epappoyr tou AMNXA 9 «XpnHATOOLKOVOHULKA MEoay
To AMXA 9 e€aleidel T mponyoUpeveg kKatnyopieg Tou AAM 39 yla ta XpNLOTOOLKOVOULKA TIEPLOUCLOKA oTolxela:
Slakpatoupeva wg tn ARén, Sdvela kat amaltioelg Kat Stabgotpa mpog mwAnon.
H enibpaon tou AMNXA 9 otnv TaflvopNnon Kol €MUETPNON TWV XPNMUOATOOLKOVOULIKWY OTOLXELWV TOU EVEPYNTIKOU
TLAPOUCLATETOL TTAPAKATW.
JUupudwva pe to AMXA 9, Ta XPNUOTOOLKOVOULKA HECO UETOYEVECTEPA ETLUETPWVIAL OTNV €UAoyn afla pEOW TwV
QIMOTEAECUATWY, OTO QMOCPECUEVO KOOTOC, 1 otnv €UAoyn afio pHEow TwV AOUTWV CUVOAKWV gLoodnuatwv. H
tagwvounon Baociletal oe SUo KpLTpLA:
®  TO EMXELPNMOTIKO HOVTEAO SLaxelplong evog XPNLATOOLKOVOULKOU OTOLXELOU TOU evepynTikoU, SnAadn eav
ot0X0G elval n SLakpAdtnon e OKOTO TNV elompaén CUUPBATIKWY TAPELOKWY POWV N N elompaén cupPBaTikwy
TAUELOKWY POWV KABWGE Kal i TIWANGCN XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV Kall
e g4V Ol OUMPATIKEC TAUELAKEG POEC TOU XPNUATOOLKOVOWLKOU OTOLXElOU TOU EvepynTKOU ouvictavtal

OTIOKAELOTIKA O€ QMOTANPWUN KedaAaiou Kol TOKWV €Mt Tou aveEddAntou unoloinou («SPPI» kpltriplo).
Ta XPNMOTOOLKOVOULKG OTOLXELD TOU EVePYNTIKOU Otnv €UAoyn afla pEow amoteAeopdtwy meplapBavouv
OUMMETOXIKOUG TiTAOUG, Toug omoilou¢ n Etalpela Sev eixe apetakAnto emidé€el va toflvopel otnv kotdotacnh
OUVOALKOU E£L00SHATOC KATA TNV OPXLKH avayvwplon Toug N petaBifacn. Autr n katnyopia mepthappavel eniong
XPEOYpada TwV OMolwv oL TAUELOKES PoEG Sev MANpoUV To SPPI kpttriplo 1 n Etatpeia dev Toug Katéxel ota mAaiola
€VOC EMLXELPNUOTIKOU HOVTEAOU UE OKOTO TNV £lompafn CcUPBOTIKWY TAUELAKWY powV, N TNV elompaln cuppaTikwy
TOUELOKWY POWV KOL TNV TTWANGT Touc. To kEPSocg 1 Inuia amd XpnUATOOLKOVOULKA TIEPLOVUCLAKA OTOLXELOL 0TV €UAOYN
afla péow amoteAeopdTwy avayvwpllovtal otnv Katdotoon amoteAecudtwy. H uoBétnon tou AMXA 9 &ev eixe

eni&pacon oTLG AOYLOTLKEG TIOALTIKEG TNG ETALPELAG TTOU alPOPOUV XPNLOTOOLKOVOULKEG ATTALTHOELG KL UTIOXPEWOELG.
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Anopsiwon

H uwoBétnon tou AMXA 9 obnynoe oe allayn TG AOYLOTIKNAG QVILLETWIONG TwV {NILWV AMOMEiwoNng yla ta
XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD KABWG QVTLKOTECTNOE TO XELPLOMO Tou AAM 39 ywa avayvwplon
TPAYHUATOMOLNOEVTWY {NULWV LE TNV OVAYVWPLON TWV OVOUEVOUEVWY TILOTWTIKWY {NULWV.

JUMPBATIKA TIEPLOUCLAKA OTOLXElQ KAl amaltioelg ano neAdtes: H Etalpeio edapudlel tnv amlomolnuévn mpooEyyLon
Tou AMNXA 9 yla TOV UTTOAOYLOMO TWV AVOUEVOUEVWY TILOTWTIKWY {NpLwV, cUpdwva e Ty omola, n mpoPAedn {nuLdg
ETUUETPATOL TIAVTOTE OE OGO (00 UE TIC AVOUEVOUEVEG TILOTWTIKES {NULEG KB' OAN TN SLdpkela {wAG YL TIG AMALTAOELG
ard MEAATEG Kol T CUMPBATIKA TIEPLOUCLAKA OTOLXELQ. ' TOV TTPOCSLOPLOUO TWV AVALEVOUEVWV TIOTWTKWY {NULWV OF
oX€on M€ TG amaltnoelg ano neAdteg, n Etalpeia xpnoiuomnolet nivaka mpoBAEPewv MOTWTLKAG NULAG e Bdon TV
evnAlkiwon twv umoloinwyv, BacllOUeVo oTA LOTOPLKA oToLXEla TNG ETalpelag yla TOTWTIKEG {NMLEG, TTPOCOUPLOCUEVO
yla LeAAOVTLKOUG TTOPAYOVTEG OE OXECHN LE TOUG ODEINETEG KOl TO OLKOVOLKO TtepLBAAAOV. ELSIKA yia Tov mpoobloplopd
TWV OVAPEVOUEVWY TUOTWTIKWY {NUWV avadoplkd Pe To CUUPATIKA TEpLOUCLAKA oTolxeia, AapBdvetal unddn o
EKTLLWHEVOG pUBUOG IpowPNG SLakomng cuPBAcewy, To UYPOC TWV PNTPWV OE TEPIMTWON MPOWPNG SLAKOMNG KaBwg

KOl TO OXETLKO T0000TO eloTipALUOTNTAC.

Aleukpuvioslg oto AMXA 15 «Ecoda and IupBdaoelg pe Meldreg» (edbapuoletal yia €Troleg epLddoug nou
§ekwoUv TNV 1 petda tnv 01/01/2018)

Tov Amnpilio tou 2016, to IASB mpoPn otnv ékSoon Sleukpvicewv oto AMXA 15. Ot tpomomnolroelg tou AMXA 15 Sev
petaBaAlouv TI¢ Baotkég apxEG tou Mpotumou, aAAd TapPEXOUV SLEUKPLVIOELS WE TIPOG TNV £DapUOY TWV €V AOyw
apxwv. OL tpomomnolioelg SLEUKPLVI{OUV TOV TPOTO ME TOV Omolo avayvwplletal pia 6éoueuon ektéAeong oe pia
ouuBaon, WG MPOCSLoPIleETAL AV Hia OLKOVOMLKN) OVIOTNTA OTMOTEAEL TOV €VIOAEA ) Tov €VvioAodOXO, Kal TWG
npoodlopiletal av To £€0060 amo tn xoprnynon piag adslag Ba MPEMEL va avayVwPLOTEL O Uial CUYKEKPLUEVN XPOVLKNA

OTLYMN 1 KE TNV TApobo Tou xpovou. OL Tpornomnolroslg Sev €xouv enidpaocn oTLC eTALPLKEG OLKOVOULKEG KOTOOTAOELC.

Tpomomnoinon oto AMNXA 2: «Tafwounon kot Empérpnon ZuvaAlaywv MAnpwpng PBaclOpevwv o
TuppetoxikoU Tithoug» (edpapudletal yia eTHOLEG TEPLOSOUG IOV §EKLVOUV TRV A HeTd tnv 01/01/2018)

Tov louvio tou 2016, to IASB mpoéfRn otnv £€k6ocn TPOMOMOiNoNG MEPLOPLOUEVOU OKOToU oto AMXA 2. IKOTOG TG eV
AOYw Tpomomoinong elval va MOpPACXEL OLEUKPLVIOELG OXETIKA HE TOV AOYLOTIKO XELPLOMO OUYKEKPLUEVWV TUTIWV
ouvoAAaywVv TANPWUNAG BACL{OMEVWY O CUMUETOXIKOUG TITAOUG. Mo GUYKEKPLIEVA, N TPOTOMOINGCN ELOAYEL TLG
QUTOLTIOELG OXETLKA UE TOV AOYLOTLKO XELPLOWO TNG EMidpacng Twv MpolnobEocswv KAToXUPWONG Kal KN KatoxUupwaong
oTNV EMIUETPNON TWV TMANPWHWY Pacl{OUEVWY OE CGUUMETOXIKOUG TitAoug mou Siakavovilovtal Pe PETPNTA, TOV
AOYLOTIKO XELPLOMO TwV OuVOANaywv TANPWHWY PBacllOPeEVWY O GCUMUETOXIKOUG TitAoug mou ¢épouv €va
XOPAKTNPLOTIKO SlakavoviopoU oe cuudndglotiky Bacon yla umoxpéwon mapakpatnong ¢opou, kabwg kal pio
Tpomomnoinon oTtou¢ Opoug Kal TPoUmoBEécelg piag MANPpwWUAC PBaocl{OPEVNC O CUUMETOXIKOUG TiTAOUG, n omoia
HETOBAAAEL TNV TAEVOUNGN TNG GUVOAAAYNG Ao SLAKAVOVIIOUEVN UE UETPNTA OE SLOKAVOVI{OUEVN E CUUETOXLKOUG

TitAoug. OL tpononotioelg ev £xouv emidpacn OTLG ETALPLKEG OLKOVOULIKEG KATAOTACELG.
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Tponomnounoslg oto AMNXA 4: «Edappoyn tou ANXA 9 XpnUatoolkovoplkd Méoa e cuvSuaouo e To AMXA 4
Acdalotikég ZUpBAoELS» (edapproleTal yia ETHOLEG TEPLOSOUG TTOU EEKLVOUV TNV i petd tnv 01/01/2018)

To ZemtéuPBplo tou 2016, to IASB mpoéPn otnv ékdoon tpomomoujoewv oto AMXA 4. Ikomdg Twv &V Adyw
TPOTIOTIOLCEWV (VO VA TIPOCSLOPLOTEL O XELPLOUOG TWV TIPOCWPLVWY AOYLOTIKWY ETILEPACEWY AOYw NG SLadopETIKNAG
nuepounviag évapéng toxvog tou AMNXA 9 Xpnuatoowkovoplkd Méoa kat Tou umd £€kbdoon MpotUmou yla TLG
aodaAloTikéG cupBAoEL;. OL TPOTIOTIOLNOELG OTLG UDLOTANEVES AMALTHOELG Tou AMXA 4 €MITPENMOUV OTLG OLKOVOLKEG
OVTOTNTEG TWV OTtolwv oL KUPLEG SpaoTnplotnTeg cuvséovtal pe achaAion va avaBdailouv thv edappoyn tou AMXA 9
€wg to 2021 («mpoowplvry armoAAayr»), KoL EMITPEMOUV O OAOUG TOUG €KkSOTEG A0PAALOTIKWY CUUPBACEWV va
avayvwpioouv ota Aoumd ouvoAkd €coda, avtli ota kEpSn N otg {NULEG, TN METAPANTOTNTA TIOU EVOEXETAL va
TipokUPEL amo tnv ebappoyn tou AMXA 9 mpw tnv €kdoon tou véou Mpotumou yla Ti¢ aodaAloTIKEG CUUBACELG

(«mpooéyylon ermukaAudng»). OL TpomomnoLioelg Sev £xouv eMidpAcn OTIG ETALPLKEG OLKOVOULKES KOTAOTAOEL.

Etfoleg BeAtiwoelg twv ANXA — KUkAog 2014-2016 (epappoletal yia £TAOLEC MEPLOSOUC IOV §EKLVOUV TNV A

petd tnv 01/01/2018)

To AskéuBplo tou 2016, to IASB mpoéPn otnv é€kdoon «Etroleg Behtiwoelg twv AMXA — KUkhog 2014-2016», n omoia
anote)eltal and pia oelpd TPOMOMOL|OEWY O OpLopEVA MPOTUTIAL Kol omOTEAEL UEPOC TOU TPOYPAUUOTOG YLO TLG
etnoleg BeAtlwoelg ota AMNXA. O Tpomomnolioelg ou mephapBavovtal otov KUKAO auTov Kal €Xouv edappoyn yla
€TAOLEG TIEPLOSOUG TIOU EeKVOUV TNV N META TtV 1n lavouapiou 2018 eival ot €€ng: AMXA 1: Awaypadn twv
BpayxumpoBeopwy e€alpEcewy yLa Toug ULoBeTOUVTEC yia tpwtn dopd ta ANXA, AAM 28: Emuétpnon piag cuyyevolg

piag kowormpatiog otnv euAoyn agla. OL tpomonotoelg Sev Exouv enibpacn oTLg eTaLPLkEG OLKOVOULKEG KATAOTAOELG.

Tpomnomnouiosig oto AAN 40: «Metadopég Enevdioswv o Akivnta and i oe aAAeg katnyopieg» (epappoletan

yla eTioleg nepLddoug tou Eekvouv TV | petd tnv 01/01/2018)

To AekéuPplo tou 2016, to IASB mpo€Pn otnv £€kS00N TPOTIOTIOLNOEWY TEPLOPLOUEVOU OKOToU oTo AAM 40. ZKOTOG TWV
€V AOYw TpOTOToLoewV eival va evioxuBel n apxn yla TG petadopég amd, | oe eMevOUOEL( O aKivnTa, WOTE va
kaBoplotel Ot (a) pia petafifacn amo, | o enevdUOEL 0 akivnTa Ba MPEMEL va TpAyUATOMOLEITOL Hovo edooov
UTLApxEL LeTaBOAN OTN Xprion Tou akwvntou, Kat (B) pia tétola petaBolr otn xprnon Tou akwvntou Ba nepleAappoave tnv
afloAdynon Tou Katd TOCOV TO €V AOyw akivnto mAnpol ta KpLtipla Taflvopnong Tou wg emevlUTIKO akivnto. H ev
Aoyw petaBolr otn xprion Ba mpémel va unootnpiletal amd oxetkn tekunpiwon /amodeiktikd otolxeia. Ot

TPOTIOTOLN OELG OEV €XOUV EMISPACN OTLC ETALPLKEG OLKOVOULKEG KOTAOTACELC.

EAAMXA 22 «Iuvallayég oe =Zévo Nopwopa kat MpokatapAntéo AvtaAAaypa» (edpoappoletal yla €TAOLEG
neplddoug mou §ekvouv TV /| peta tnv 01/01/2018)

To AeképPplo tou 2016, to IASB mpoéfn otnv €kdoon piag véag Atepunveiag, tTng EAANXA 22. H ev Adyw Alepunveia
TEPAOUPBAVEL TIG QATIALTACELG OXETIKA LE T CUVOAAQYUQTIKN LOOTIHia TTou Ba TPEMEL va XpNOLUOTOLEITAL KOTA TV
napouvcioon ouvalaywv oe €évo vopwopa (m. cuvalhayég €o00dwv) otav €xel AndBel 1 SoBel mAnpwun

nipokataBoAkad. H véa Alepunveia dev £xel emidpach oTLg eTalpkéG OLKOVOULKEG KOTAOTATELG.
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2.1.2 Néa Npotuna, Aepunveisg, AvaBewpnoelg kot Tpomonolioelg udpLotapevwy Mpotinwv Ta onoia Sev £xouv

akopa teBel o€ oYU 1) dev €xouv uLoBeTnBel and tnv Eupwnaiki Evwon

Ta akolouBa véa Mpotuma, Aleppunveieg kal tpomormnoloslg Mpotimwyv €xouv ekdoBel amd to ZupBouAlo AleBvwv
Noylotikwv Mpotunwv (IASB), aAAG eite Sev €xouv akdun tebel og oL eite dev €xouv VL0BeTNOEel amod tnv Eupwnaikn

‘Evwon.

ANXA 16 «MioBwosg» (edpapuodletor yia eTHOLEG MEPLOSOUG TTOU §EKLVOUV TV | eTd TtV 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpo£fn otnv €kdoon evog véou Mpotumou, Tou AMXA 16. Zkomog Tou €pyou tou IASB
ATav n avamtuén evog véou Mpotumou yla uobwaoelg mou kabopllel Tiq apxEg Tig omoleg epappolouy Kat ta SU0 pépn
oe pio oUpBoaon - nhadn kat o mMeA&TNg («o UoBWTAC») KoL 0 TPOUNBEUTAC («0 EKULOBWTACY) - yla TNV mapoxn
OXETIKWV TTANPOdOPLWYV Lot TIC LOBWOELG KATA TPOTO TIOU OTELIKOVI{EL TILOTA AUTEG TIC cuVaAAaYEC. Ma tnv emiteuén
autoU Tou okomoU, 0 MLWoBwTAG Ba MPEMeL va avayvwploel TO TIEPLOUCLAKA OTOLXELQ KOL TLG UTIOXPEWOELG TIOU
anoppéouv amnd tn piocbwon. Ta avwtépw £xouv uloBeTNOel amd tnv Eupwmnaikn Evwon pe nuepopnvia évapéng Loxvog
tnv 01/01/2019.

H Awoiknon mpo€Pn oe avdAluon tng avopeVOUevng emidpaong tou AMXA 16 tnv 01/01/2019 kabwg kal otnv
EKTLLWHEVN ETMTWON TOU OTLG OLKOVOULKEG KATAOTACELG.

Katd tn petdPaacn, oL UTTOXPEWOELG TIOU QMOPPEOUV ATIO TLG UPLOTAUEVEG AELTOUPYIKEG HloBwoelg Ba mpoe€odAnBolv
XPNOLUOTIOLWVTAG TO OXETIKO €mitoklo mpoefodAnonc. H mapovoa afla mou Ba mpokUPel Ba avayvwplotel wg
UTIOXPEWON amo UoBwoels. Ta SIKALWHATA XPriong TwV MEPLOUCLOKWY OToLXElwv Ba emipetpnOolv oomooa e TNV
UTIOXPEWGN O ULOOWOELS, TPOCAPUOCUEVA KOTA TO TTOGO TUXOV TPOTANPWHEVWVY ) 8£60UAEUUEVWY PLOBWUATWV.

H Etatpeia Oa epapuooel To VEO TTPOTUTIO XpNOLUOTIOLWVTOC T HEB0SO cwpeuTIKAC emidpacng, cuudwva e TNV omoia
TA CUYKPLTIKA oTolxela Tou mponyoUuevou £toug 6ev Ba emavadiatunwBoulv. MapdAAnla, Ba mapaocyeBolv
eMefNYNOELC TwWV AOYWV yla TS MUETABOAEG TWV OTOLXELWV OTLC OLKOVOULKEG KATOOTOOEL, WG OTMOTEAECUA TNG
edapuoyng tou ANXA 16 yla mpwtn dpopad.

H telwkn) emidpaon tng edappoynic tou AMXA 16 Ba e€aptnBeil and to emtokio npos€ddAnong katd tnv 01/01/2019,
ToV TPOCoSLOPLOUO TwV CUPPBACEWY HicBwong mou eumintouv oto medlo epappoynG Tou VEOU MPOTUTOU KATA TNV
nuepounvia autr kot tnv teAkn afloAoynon yla tn Slapkela Twv Plobwoeswy, Wblaitepa 6cov adopd tnv e€acknon
TUXOV SIKALWUATWY aVAVEWGCNG KAl TEPUATIOUOU.

JUVOTITIKA, e BAcon TV TpEéXxouca ektiunon tg Alolknong, n enidpacn anod tnv uloBetnon tou AMXA 16 avapévetal va
elval we g€ne:

JTNV KATAOTAON XPNHUATOOLKOVOULKNG Béonc katd tnv 01/01/2019 avapévetal avénon oto cUVOAO TWV TIEPLOUCLAKWY
oTolelwv AOYyw KebOAALOTIOINONG TWV TIEPLOUCLOKWY OTOLXElWV PE SIKalwpa Xpriong Kot pio avtiotolxn avénon twv
UTIOXPEWOEWV amod ULobwaoelg, oug mepimou € 4,49 k.

JTNV KATAOTOON AMOTEAEOUATWY yla Tn xprion 2019, ol anooBéoslg avapévetal va auénbouv kata nepimou € 310 xIA.
KOl ol «XpEWOTIKOL TOKOL Kal cuvadn €€oda» avapévetal va avgnBouv kata nepimou € 151 xA. H peiwon twv e€66wv
and evoikla avapévetal va odnyrnoel oe PeATiwon Twv «AELTOUPYIKWY KEPSWV TPO XPNHOTOOLKOVOULKWY Kol

€MeVOUTIKWY §paoTnPLOTATWY, amooBEcewv» Katd mepinou € 315 xIA.
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Tpomnomnouoslg oto ANXA 9: «MponmAnpwOivta Itoleia pe Apvntikg Anddoon» (epapuoletal yLa €T OLEG
EPLOSOUG IOV EEKLVOUV TNV i peTd tnv 01/01/2019)

Tov OktwppLo tou 2017, To IASB mpoéPn otnv €KE00N TPOTIOTIOLCEWY TIEPLOPLOEVOU OKOTIOU oTo AMXA 9. Baoel twv
VOLOTAPEVWY amaLTOEWY ToU AMXA 9, pia OlLKOVOULKA ovToTnTa Ba EMIUETPOUCE £Vl XPNUATOOLKOVOULKO OTOLXELO TOU
gvepynTikol He apvnTiky amddoon otnv eVAoyn aflo HEOW TwWV OMOTEAEOUATWY, KABWG TO XOPOKTINPLOTIKO TNG
«apvntkng amodoong» Oa pmopouoce va BewpnBel OTL Snuloupyel evEeXOUEVEG TOUELAKEG POEG OL Omoleg Oev
arnoteAolvtol UOVO amd TIANPWUEG Kedpalaiou Kal TOKOU. BACEL TwV TPOTMOMOL|OEWY, OL OLKOVOULKEC OVTOTNTEC
ETUTPENETAL VO ETLUETPOUV GUYKEKPLUEVO TIPOTIANPWTEN XPNLOTOOLKOVOULKA OTOLXE(O TOU EVEPYNTIKOU HE OPVNTLKA
anddoon oto anooBecuévo KOOTOG 1) otnv eVAoyn afla PEow TWV AOUTWV CUVOALKWY 008wV, edpocov TAnpeital pia
OUYKEKPLUEVN TpoUmoBeon. H Etaipeia Ba efetdoel tnv emimtwon OAwv Twv Mapamdvw ot OLKOVOULKEG TNG
Kataotdoelg, av kot 6ev avapévetal va €xouv kopia. Ta avwtépw €xouv uloBetnOei and tnv Eupwrnaikn Evwon pe

nuepounvia évapéng toxbog tnv 01/01/2019.

EAANXA 23 «ABeBatdtnta oxetika pe Xepiopoug Mopou Elcodnpartog» (epappoletal yia €TRoLEG mMEPLOSOUG

Tou §eKvoUv tnv A Hetd thv 01/01/2019)

Tov lobvio tou 2017, to IASB mpoéBn otnv €kdoon piag véag Alepunveiag, tng EAANXA 23. To AAM 12 «Dodpot
Elcodnpatog» mpoodLopilel Tov AoyLOTLKO XELPLOMO TOU TPEXOVTOG Kat avaBaAAopevou ¢dopou, aAla Sev tpoadlopilel
TOV TPOTO HE TOV OTolo Ba MPEMEL VoL avTIKATONTPLoVTaL oL eUMTWOoeLS TG afefatotntag. H EAANXA 23 mepthappavel
TG eMUMPO0Oeteg Tou AAM 12 amattoeLg, mpoadlopilovtag Tov TPOTOo LE Tov omoio Ba mpénel va avtikatorntpilovral ot
ETUMTWOELG TNG ABEBALOTNTAG OTOV AOYLOTIKO XELPLOKO TwV Ppopwv elcodnpatog. H Etalpeia Ba e€eTdoel Tnv enintwon
OAWV TwV ToPanAvw oTlG OLKOVOULKEG TNG KATAOTACELG, av Kol eV avOUEVETAL va £XOUV Kopia. Ta avwtépw £Xouv

uLoBetnBel amd tnv Evpwmnaiki Evwon pe nuepounvia évapéng oxvog tv 01/01/2019.

Tponomnouoslg oto AAM 28: « MakponpOOeoeg SUMHUETOXEG O€ Zuyyeveic kat Kowonpadiso» (edapudletal yia
£TAOLEG TEPLOSOUG TTOU §EKLVOUV TNV ) et Tnv 01/01/2019)

Tov OktwPplo tou 2017, To IASB mpoéRn otnv €kSoon TPOMOMOLCEWY TTEPLOPLOUEVOU 0KOTIOU 0To AAM 28. IKOMOC TWwV
€V AOYw TPOTIOTMOLNCEWV €lval n Tmapoxr OLEUKPVIOEWVY OXETIKA LE TOV AOYLOTIKO XELPLOUO TWV LOKPOTPOBECcUWY
CUUUETOXWV O pia ouyyevn 1 kowompaéia — otig onoleg Sev edpappoletat n nEBodog tng kabapng Béong — BAceL Tou
AMXA 9. H Etaipeia Ba e€eTdoel TV eMMTWON OAWV TWV MAPATIAVW OTLG OKOVOULKEG TNG KaTaoTAoelg, av kat Sev
QVOUEVETAL VA £XOUV Kapla. Ta avwTépw €Xouv uLoBeTnBel amd tnv Eupwnaikn Evwon pe nuepopunvia vapéng Loxuog

tnv 01/01/2019.

Etnoleg BeAtiwoelg twv ANXA — KUkAog 2015-2017 (epappoletan yia TRoLeg MePLOSoug mou EEKvoUV TNV 1)

petd tnv 01/01/2019)

Tov Ask€pPplo tou 2017, to IASB Tipo£Pn otnv ékdoon «Etrnoleg BeAtiwoelg twv AMXA — KikAog 2015-2017», n omolia
anoteAeltal and pia Celpd TPOTOMOLOEWY OE OPLOMEVA MPOTUTIA KOl OMOTEAEL PEPOG TOU TPOYPAUMATOC YL TLG
eTnoleg BeAtuwoelg ota AMXA. OL TPOMOMOLCELS TTOU TEPAAUPBAVOVTAL OTOV KUKAO auTOV €ival oL €€n¢: AMXA 3 - AMXA
11: JUPMETOXLKA OSLKOLWHUATA TIOU KOTELXE TMPONYOUUEVWC O ATMOKTWVY O Hia amd Kool Aesttoupyla, AAM 12:
Eruttwoelg otov $Opo 1006 UATOC Ao MANPWUES YLA XPNHUATOOLKOVOULKA LECA TAfVOUNUEVA WG OTOLXELD TWV LElwV

kebolaiwv, AAN 23: Kootn davelopol emAé€lua yia kedbahalomoinon. Ol Tpomonolioel ebapolovtal ylo ETHOLEG

Etnoieg oikovopukés kataotdoels yio. v mepiodo 26

ano 1" lavovapiov éwg 31 Aexeufpiov 2018



KowER

Teplodoug mou &ekwvolv TNV 1 UETA tnv 1n lavouapiou 2019. H Etaipeia Ba efetdoel tnv emintwon OAwv Twv
napandvw ot OKOVOULKEG TNG Kataotdoelg, av kal §gv avapévetal vo €Xouv Kopia. Ta avwtépw Oev €xouv

uLoBetnBel and tv Evpwnaikn Evwon.

Tpomomnowoslg oto AAN 19: «Tpomomoinon, Mepikon 1 Awakavoviouog Mpoypaupatog Kaboplopévwy
Napoxwv» (epapuodleton yia eTAoLEG TEpLOSou ou ekvolv TNV ) petd tnv 01/01/2019)

To ®ePpoudplo tou 2018, To IASB po£Pn otnv €kE00N TPOTOTOLNOEWY MEPLOPLOUEVOU oKomoU oto AAM 19, BAaoel Twv
OTOlWV pia OLKOVOULKA OVTOTNTA QMALTETAL VA XPNOLUOTIOLEL ETILKOLPOTIOLNUEVEG AVANOYLOTIKEG TAPASOXEG KATA TOV
TPOGSLOPLOUO TOU KOGTOUG TPEXOUOAS UTNPECiag Kal Tou Kabapou TOKOU yla TNV EVOTopévouaa Tepiodo HeTd Thv
TpOTomolnNGoN, TNV TIEPLKOT 1) TOV SLAKOVOVIOUO EVOG TIPOYPAUUATOG KOOOPLOUEVWY TIAPOXWY. ZKOTIOG TWV €V AOYW
TPOTIOTIOLCEWV €lval n evioxuon TNG KATAVONONG TWV OLKOVOLKWY KATAOTACEWV KAl N TIOPOXH TIEPLOCOTEPO XPHOLLWV
mAnpodopLwV 0ToUG XPoTeG autwy. H Etatpeia Ba e€etdosl TNV enimtwon OAwV TWV MAPATIAVW oTLG OLKOVOULKEG TNG

Kataotdoelg, av kat 6ev avapévetal va €xouv kapio. Ta avwtépw Sev éxouv uoBetnBel amd tnv Eupwmnaikn Evwon.

AvaBewpnon tou Evvololoywkou MAawciou tng Xpnpotooikovopikng Avadopds (epappoletal yla €TrOLEG
EPLOSOUG IOV §EKLVOUV TRV i) peTd tnv 01/01/2020)

To Maptio tou 2018, to IASB mpofn otnv avabswpnon tou Evvololoywkol MAaloiou TG XpnUOTOOLKOVOULKAG
Avadopdg, OKOTOG TNG omolag NTAV N EVOWUATWON CNUAVTIKWY Bepdtwy ta omola dev kaAumtoviay, Kabwg eniong
KOl N €mkalpomnoinon Kat mopoxn OLEUKPWVIOEWY O OXEON HE OUYKEKPLUEVEG kKaBodnynoels. To avabswpnuévo
Evvololoyiko MAaioto tng Xpnpatootkovoutkng Avadopdg mept\apPavel £va vEo KEGANALO CXETLKA LLE TNV EMLUETPNON,
OTO omoio avoAUeTal N €vvola TNG EMPETPNONG, CUMMEPIAAUBAVOUEVWY TIOPAYOVIWY TIOU TIPETEL val AapBavovtatl
umoyn Katd tnv emloyn piag BAong emuétpnong, BEpata OXETIKA ME TNV TIOPOUGCLOON KAl YVWOTOMolnon OTLg
OwovouLkEG Kataotaoelg kot kaBodriynon avadoplkd HE TNV AMOAvVAyvVWPLon OTOLXElwv TOU €&VEPYNTIKOU Kal
UTIOXPEWOEWV amd TG Owovoulkég Kataotaoel. Mepattépw, 1o avabewpnuévo Evvololoylké MAaiclo Tng
Xpnuatoolkovopikng Avadopdg meplhapfavel BEATLWHUEVOUG OPLOMOUC TWV OTOLXELWV TOU EVEPYNTLKOU Kol TWV
UTIOXPEWOEWY, KaBobrnynaon mou unofonBa tnv epappoyn Twv v AOyw OPLOUWY, EMLKALPOTIONGCN TWV KPLTNpilwy yla
TNV Oovayvwplon Twv OTOLXElwv TOU EVeEPYNTIKOU KOl TWV UTIOXPEWOEWV, KaBw¢ emiong Kal OLEUKPLWVIOELS O
ONUOVTIKOUG TOUELS, OTWC oL poAoL TG Slaxeiplong, TNG CUVTNPNTIKOTNTAG KAl TNG aBeBaloTnTag KATA TNV EMUETPNON
oTNV XPNHATOOLKOVOULKN TIAnpodopnaon. H Etalpeia Oa eetdoel tnv enintwon OAwv TwV MAPATTAVW OTLG OLKOVOULKEG
¢ Kataotdoelg, av kol Sev avapevetal va €xouv Kapia. Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwrnaikn

‘Evwon.

Tponomnounosig otig Avadopég tou Evvorodoyikou MAaioiou thg Xpnpatootkovoutkng Avadopdg (epapupoletat

ywa eTioleg neptddoug tou ektvolv tnv | petd thv 01/01/2020)

To Maprtio tou 2018, to IASB mpoéfRn otnv €kdoon Tpomomnotoewv ot Avadopég tou Evvolodoyikou MAatciou Tng
Xpnuatoolkovopikrg Avadopdg, oe ouvéxela tng avabewpnong tou. Oplopéva Mpotuma meplAapBAavouv pntég
avadopeg oe mpoyevéatepe ekSOOELS Tou Evvololoyikou MAatsiou tng XpnUatoolkovouLkng Avadopdg. IKomog Twv
ev AOYw TPOTOMOLNCEWV £lval n EMKALPOMOiNoN TwV WG Avw avadopwv KAl n UMOOTNPLEN yla T UETABacn oto

avaBewpnuévo Evvololoyko MAaiolo tng Xpnuatoolkovoptkng Avadopag. H Etatpeia Ba e€etdoel tnv enimtwon 0Awv
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TWV TapaAnavw ot OKOVOULKEG TNG KOTaoTAoeLg, av Kal 8ev avapévetal va €xouv kKapia. Ta avwtépw Sev €xouv

uLoBetnBel and v Evpwnaikn Evwon.

Tpornornowjoelg oto AMNXA 3: «OpLopog piag Enxeipnong» (epapuoletal yla €Troleg nePLOSOUG TTOU {EKLVOUV

™V ) peta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mMpoéPn otnv £KS00N TPOTIOTOLCEWV TEPLOPLOUEVOU okomol oto AMXA 3
TIPOKELMEVOU va PBeAtlwoel tov oplopd piog emixeipnong. Ou tpomomoinoelg Ba Ponbricouv Ti§ etalpeieg va
npocdlopicouv av pio amoktnon amoteAel CUVEVWON ETXELPACEWV ] QTOKTNON OTOLXELWV TOUu evepyntikou. O
TPOTIOTIOLNUEVOC OPLOKOG eMmIoNUaivel OTL N ekpor piag emxeipnong sival va mapéxel ayabd kal umnpecieg otoug
TEAATEG, EVW O TIPOYEVECTEPOG OPLOUOG E0TIAlE OTLG AmModOOEL UTIO TN Lopdr HLEPLOUATWY, XAUNAOTEPOU KOOTOUG
GA\WV OLKOVOULKWY OpeAWV oToug €mevOUTEG Kol Ot Tpitoug. EmutAéov tng tpomomoinong tou oplopol Tng
ernuxeipnong, to IASB péow tng ev Aoyw £kdoong mapéxel cupumAnpwpatiky kabodryynon. H Etalpeia Ba e€etdoel tnv
eMiMTwon OAWV TwV MAPATIAVW OTLE OLKOVOULKEG TNG KOTAOTAOELG, av Kol SV aVOUEVETAL va €X0UV Kapio. Ta avwTépw

Sev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

Tpomomnouoelg oto AAM 1 kot oto AAN 8: «OpLopdg Tou OucLwdoug» (epapuoleTal yia ETHOLEG TTEPLOSOUG TTOV
€ekwvouv TNV A petd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB MpoéPn otnv £€KS0CN TPOTOMOLCEWY OTOV OPLOO TOU OUGLWSEOUG, TIPOKELUEVOU Va
KOTOLOTEL EUKOAOTEPO YLa TIG ETALPELEG VA TTPOPBOUV 0 AOKNGCN KPLONG OXETLKA LLE TO oUCLWOEG LéyeBoC. O oplopdg Tou
ouolwdoug Bonba tig eTalpeieg va anodacicouy moleg mAnpodopieg Oa mpémnel va nepiAndBolV oTiG OLKOVOULKESG TOUC
Kataotdoelg. O véog oplopog tpomomolel to AAM 1 kat to AAM 8. Ot TpomMomoL)oeLg anocadpnvilouv Tov oplopd Tou
oUoLWE0UG Kal WG autog Ba mpénel va epappootel, cupmeplhapBavovtag otov oplopo kabobrynon n omola pEXPL
Twpa nepthappavotav o aAa Mpotuna. H Etatpsia Ba e€eTdoel TNV eMIMTWON OAWY TWV MOPATTAVW OTLG OLKOVOULKEG
¢ Kataotdoelg, av kol 8ev avapevetal va €xouv Kapio. Ta avwtépw 6ev €xouv uloBetnBel and tnv Eupwmnaikn

‘Evwon.

ANXA 17 «Acdpaliotikég ZupBaocelg» (epappoletar yla €Troleg NepLOSoug mou EeKvolv TNV R UETA TNV
01/01/2021)

To Mdwo tou 2017, to IASB mpoéPn otnv €kdoon evog véou Mpotumou, tou AMXA 17, to omoio avtikablotd éva
evblapeoo MNpdtumo, To AMXA 4. Zkomdg Tou £pyou tou IASB Atav n avamntuén evog eviaiou Mpotumou Baclopévou oTLG
apxec (principle-based standard) yia Ttov AOyLOTIKO XEWPLOMO OAWV TWV TUNMWV aodaALOTIKWY OUPBACEWY,
OUUMEPINAUBOVOUEVWY KOl TWV CUUPACEWV ovtaodAAlong Tou KOTEXEL €vag aodaAloTikog dopéag. Eva eviaio
Mpotuno Pacilopévo ot apxeC Ba evioXUOEL TN GCUYKPLOWOTNTA TNG XPNUOTOOLKOVOUIKAG avadopds HeTafy
OLKOVOLLKWVY ovtoTATwy, dikatodootlwy Kal kedpalatayopwv. To AMXA 17 kabBopilel TI¢ anattioslg nou Ba mpéneL va
epapuolel pia OLKOVOULKH OVIOTNTA OTn XPNMOTOOLKOVOULKY) TAnpodopnon Tou oxetiletal pe aoPaALOTIKEG
ouppaoelg mou ekbidel kal cupupacelg avtaoddaliong mou katéxel. H Etalpeia Ba e€etdoel tnv enintwon OAwv Twv
napandvw ot OKOVOULKEG TNG Kataotdoelg, av kal §gv avapévetal va €Xouv Kapia. Ta avwtépw Oev €xouv

uloBetnBel amnd tnv Eupwnaikn Evwon.
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2.2 INUOVTIKEG AOYLOTIKEG KPLOELG, EKTIMAOELG KoL UTLOOEOELG

H mpoetolpacia Twv OKOVOUIKWY KATOOTAcEwY cUpdwva pe to AMXA amattel and tn Aloiknon To oXNUOTIONO
Kploewv, ekTiunoewv kol umoBécewv ol omoieg emnpedlouv to SNLOCLEUEVA OTOLXEl TOU EvEPYNTLKOU KAl TLG
UTIOXPEWOELG, OTMWE EMIONG TN YvVWOoTonoinon evEEXOUEVWY QTMOITHOEWY KOl UTIOXPEWOEWY KOTA TNV NUEPOUNnvia
oUVTOENG TWV OLKOVOULKWY KOTAOTACEWV KAl T SNUOCLEVUEVA TTOOA £008WV Kal £€06wV Katd tnv nepiodo avadopac.
Ta mpaypaTikd anotedéopota pumopei va SltadEpouv amd autd Ta onoia £Xouv ekTLunOeL.

OL eKTLUNOELS KaL oL KploeLg emava§loAoyouvtal cuvexwg Kal Bacifovtal TO00 oTnV gunelpia Tou mapeABovtog 6o Kat
o€ AA\OUG TTapPAYOVTEG, CUUTEPIAAUPBAVOUEVWY KOL TWV TIPOOSOKLWV yLa LEAAOVTLKA yeyovoTta Ta omnola Bewpouvtal

AOVIKG e BAON TLG CUYKEKPLUEVEG OUVONKEG.

2.3 Kpioelg

Kata tn 6wadikacia spappoynG Ttwv AOYLOTIKWV OapXWV Kol Twv Kpioewv tng¢ Aloiknong, £KTOC QUTWV ToU
nepAapBAvouV eKTILAOELG, TTOU oxnuatifovtal amo tn Aloiknon Kal TIou £€X0UV TN CNUOVTIKOTEPN eMidpach ota mocd
TIOU aVaYVWPL{OVTAL OTLG OLKOVOULKEG KOTAOTAOELG KUPpLwG oxeTilovTal JE:

®  QVAKTNOLLATNTO TWV OIMOLTHCEWY
OL mpoPAEPeLs yla emodadelg anattrioelg Bacifovral oTa LOTOPLKA OTOLXELD TWV eloTpdfewv Kot AapBdavouv unoyn
TOV OVOMEVOUEVO TUOTWTKO kivéuvo. H Etalpeia edapudlel poviédo pe to omolo UTOAOYIlEL TIG QVOUEVOUEVEG
TUOTWTIKEG {NULEG Ka®' OAn tn Sldpkela WA TwV OMAITACEWVY TG To povtého Paociletal otnv gumelpia Tou
napeABovToc aAAd TTPoCcapUOTETAL LE TPOTIO TETOLO WOTE va avtavakAd mpoPAEYelg yla tn UEAAOVTLKY) OLKOVOULKNA
KATAOTAON TWV MEAATWY AAAQ KOl TOU OLKOVOULKOU TIEPLBAAAOVTOG. H CUOXETLON HETAEU TWV LOTOPLKWVY OTOLXELWY, TNG
HEAAOVTLKAG OLKOVOULKAG KOTAOTACNG KOL TWV OVAUEVOUEVWV TILOTWTLKWV {NULWV TEPLAAUBAVEL ONUAVTIKEG EKTLUNOELG.
To mooo tng mpoPAedng kataxwpeital wg damavn ota AAAa £€08a eKETAAAELUONG OTNV KATAOTAON AMOTEAECUATWV.

¢ KOTA MOCO Hia HioOwon Mou CUVARTETAL ME VAV £{WTEPLKO EKMLOOWTH KATATACOETAL WG AELTOUPYLKA N

XPNHATOSOTIKA.

OL HoBwWOoELG, yla TIG OToleC ouaLaoTIKA OAoL ot Kivduvol Kat wdEAELEG TOU ULOBWEVOU OTOLXEIOU TTAPAUEVOUV OTOV
eKULOOWTN xapaktnpilovial wg AelToupyLkEG MoBwoels. Ta mood mou katafaArlovtal yia tnv e€6pAnon Twv §6cewv
TWV QVWTEPW ULOBWOEWV KATAXWPOUVTAL OTNV KAtaotaon anoteAeopatwy. Ol pobwoelg mou adopolv EVOWUOTES
OKLVNTOTIOLNOELG YLO. TIG OTtoieg n Etalpeia €XeL 0UCLAOTIKA OAOUG TOUG KIVEUVOUG Kal TIG WPEAELEG TWV UOBWHEVWYV
Taylwv xapaktnpilovral wg XpNUatoSoTIKEG ULOBWOELG.

e anagiwon Twv anofepdtwv
KataAAnAeg mpoPAéelg oxnuatilovral yia anaflwpuéva, axpnota Kot anobepata e oAl xapnAn kivnon otnv ayopd.
Ol pewoelg ¢ afiag Twv amobepdtwyv otnv Kabaprn peuctomolowun aflo kal ot Aoutég {nuieg amd amobépata

KOTAXWPOUVTAL OTNV KATACTAGCHN ANMOTEAECUATWY KATA TNV Ttepiodo mou epdavilovral.

2.4 EKTLUNOELG Kal UTtOBEoELG

)

JUYKEKPLUEVA Tood Ta omola meplapfavovral I enMnPedlouVv TIC OLKOVOULKEG KATOOTOOEL KOL OL OXETLKEG
YVWOTOTIOLNOELG TIPETIEL VA EKTLLWVTOL, QTALTWVTOG TO OXNHUATIONO UTIOBECEWVY OXETIKA PE afleg 1} ouvOnkeg mou Sev

elvat duvatd va eival yvwotég pe Befaldtnta Katd tnv TMepiodo oUVTAENG TWV OLKOVOULKWY KOTAOTACEWV. Q¢
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ONUOVTIKA AOYLOTIKA €KTiNon, Bswpeital pio n omola ival onpavTIKA yla TNV ELKOVA TNG OLKOVOULKNG KATAOTOONG TG
Etalpeiag kal to amoteAéopata Kol amattel TiG mo SUCKOAEG, UTIOKELUEVIKEG 1) TeplimAoKkeg Kploelg tng Aloiknong,
OUXVA WG ATTOTEAECHA TNG AVAYKNG YLOL OXNUOTIOMO EKTLUNOEWY OXETIKA LE TNV eNidpaon unobEéoewv oL omoieg eival
apéPatec. H Etatpeia aflohoyel TETOLEC EKTLUNOELG O ouvexn Baon, Baollopevn ota anoteAéopata Tou mapeAbovTog
Kal otnv eumelpia, ouokéPelg pe eldlkoUC, TAOELG Kol AMeg uebBodoug ol omoie¢ Bewpolvtal AOYIKEG OTIG
OUYKEKPLUEVEG OUVONKEG, OMwG emiong Kot TG TPOBAEPELG LAG OXETIKA E TO MWE AUTA eVEEXETAL va. AAAAEOUV OTO
péNov.
Katd tn olUvtagn Twv OLKOVOULKWY KATAOTACEWY, Ol CNUOVTIKEG AOYLOTLKEG EKTLUAOELG KOl KPILoELg mou uloBetnOnkav
and t Aloiknon yla Thv epapuoyr] Twv AoyLoTIKWVY apxwv tng Etatpelag, elval cuveneig e autég mou epappooTnKav
OTLG ETNOLEG OLKOVOULKEG KOTAOTAOELG TNG 31" AgkepPpiou 2017. T& CUVEXELD TWV TIOPOTIAVW KOl ELOKOTEPQA YL TLG
OLKOVOULKEC KOTAOTAOELG TNG 31/12/2018 onpelwvovtal Ta akoAouba:

e  (dodpolL elcodbpatog
H Etaupela umdkettal oe $doOpo el006NpUatoG o€ TOAUAPLOUEG POPOAOYIKEG OIKALOSOOIEG. ZNUOVTIKEG EKTLUNOELG
amattolvtal ylo tov Kaboplopo npoPAEPewv yia dopo eloodrpatog. Yrapxouv moAAEG cuvalayEG Kal uTtoAoyLopOL
yla Toug omoloug o akpLBng kaboplopog tou podpou eivatl afEPBalog kata tn ocuvnOn mopeia Twv dPACTNPLOTATWY TNG
enxelpnong. H Etalpeia avayvwpilel umoxpewaoelg yla avapevopeva Bépata dopoloylkol eAéyxou, Baolldopevn ot
EKTLUNAOELG TOU Katd moco Ba odeilovral emumAéov pdpol. Otav to teAko amotédeopa and Toug GOpous aUTWY Twv
unoBéoewv Sladépel amd Ta TMOoA Tou eixav apyxlkd Aoylotei, tétoleg Sladopég Ba £xouv emibpacn oto ¢opo
€l006npaTog Kal otig MpoPAEPeLg yia avaBarlopevn dopoloyia oTnv TEPLOSO KATA TNV OMoia T TOCA AUTA £XOUV
kaBoploBkel.

e MpoPBAéYelg
NepBarloviikwy Yrmoxpewoewv: OL MePBAAOVIOAOYIKEG EMUMTWOEL Tou SUvatal va TPokAnBolv amod TG
Spaotnplotnteg tng Etalpeiag mBavov va odnynoouv oe £€€oda amokataotaonc. MNa tov Kaboplopd Twv damavwy
TEPLBAAAOVTIKAG OMOKATAOTACNG KABWCG KOl TNG XPOVIKNG TEPLOSOU KATA TNV omoila autég sival mbavov va
npokUPouyv, n Etalpeia Slevepyel OXETIKEG AVAAUOELG KAL EKTLUNOELG XPNOLLOTIOLWVTAG EEELGLKEUMEVOUG TEXVLIKOUG Kal
VOULKOUG cUMPBoUAouG. H Etalpeia Sievepyel oxetikn mpoBAsPn 0TI OLKOVOULKEG TOU KATOOTAOELG YL TLG EKTULWIEVES
Samaveg neplBaAAOVIOAOYLKI G ATIOKATACTAONG OTAV AUTEG BewpouvTal mBaveG.
Evéexopeva yeyovota: H Etalpela eUMAEKETAL O SLKOOTIKEG SLEKSIKAOELG KAl AMONMLWOELS KOTA Tn ouvnOn mopeia
TWV gpyactlwv TnG. H Aloiknon kplvel otL omolowdnmote Slakavoviopol 6e Ba emnpéalav GnNUOVTIKA TNV OLKOVOULKNA
Béon tng Etalpeiag, tnv 31" AekeuPpiou 2018. MNoapoAa autd, o KABOPLOPOE TWV EVOEXOUEVWV UTIOXPEWCEWVY TIOU
oxetilovtal Ye TIG SIKOOTIKEG SLEKSIKACELG KOL TIG QMALTAOELS €lval pia moAumAokn Siadikacio mou mepllapPavel

KPLOELG OXETIKA UE TIG TIOAVEG OUVETELEG KOl TLG SLEPUNVELEG OXETIKA LE TOUG VOUOUG KOL TOUG KOVOVLOUOUG.

2.5 Ynoxpéwon eknopnwv PUnwv

OL eKkmouneg pUMwv avayvwpilovtal pe Baon t péBodo ¢ kabapr¢ umoxpéwong Ue tnv omoia, n Etalpeia
avayvwpilel uToXpEwan amo EKMOUMEG PUMWY OTAV OL TIPAYUATIKEG umtepPaivouv ta Katavepunuéva amd tnv E.E.

Sikalwpota eKMOUTG. H umoxpéwaon emueTpatal oe eVAoyeg afleg oto Babud mou n Etatpeio €xel TRV UTOXPEWON
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KAAuPng tou eAAelppaTog Héow ayopwy. Ta SIKOLWUOTA TTOU OTTOKTWVTAL TAEOV TWV ATOLTOUMEVWY YLO TV KAAudn
TWV EAELLPATWY avayvwpilovtal wg AUAa oToLKEL TOU EVEPYNTIKOU 0TO KOOTOG,.

2.6 NoyloTiki) Avtiotaduong

Ta mopAywyo XPNHUOATOOLKOVOULKA oTolxela Omweg eival ta TupBolata MeMovtikng EkmAnpwong Epmopeupdtwy
(Commodity Futures) kat ta MpoBeoptakd ZupPolata Noptopdtwv (Currency Forwards), xpnolgomnololbvral ylo thv
Slaxeiplon Tou KLYSUVOU TTOU CUVSEETAL LE TLG ETILXELPNUATIKEG SpaoTnPLOTNTEG TG ETapeiog kabwg kat Tou kivduvou

TIOU OXETL(ETAL UE TN XPNUATOSOTNGN QUTWV TWV SpacTtneLOTATWV.

Me tnv £vapén TNG aVTLOTABOWLOTIKAG CUVOAAAYNG KAl TNV EMAKOAOUON Xprion Twv MapAywywy XpNLOTOOLKOVOULKWY
otolxelwv, n ETalpeia TEKUNPLWVEL TNV OVTLOTOOULOTIKY OXECN HETOEU TOU avTLOTAOULIOUEVOU OTOLXELOU KOl TOU PECOU
avtiotaBuiong avadopikd pe tn Staxeiplon kwdlvou Kol TNV otpatnykn avaAnyng tg ouvaAiayng. H Etalpesia
OKOUN TEKUNPLWVEL TNV alOAGYNOoN TNG AMOTEAECHUATIKOTNTAC TNG avTloTtdduiong 6cov adopd tov cupdPndlopd twv
petafoAwv otnv gvAoyn afia N Twv TAULNKWY POWV TwV avtlotabuldpevwy otolxeiwv, TG00 Katd thv évapén tng

QVTLOTOOULOTIKAG OXEONG 00O Kal o€ ouvexWOoevn Baon.

O\o Tat TapAywyo XPNUATOOLKOVOULKA TIEPLOUCLAKA OTolXEla apylkwe avayvwpilovtal otnv gVAoyn afla Katd tnv
nuepounvia Stakavoviopol kal akoAoUBw¢ amotiuwvtal otnv gvloyn aio. Ta mapdywya XpnUOTOOLKOVOULKA
otolxela amelkovifovtal ota meplouclakd otolxela otav n evAoyn aflo elval BETIKA Kol OTIC UTIOXPEWOELG OTAV N

gvuloyn atia elval apvntkn.

Otav ta mopdywya XPNUOTOOLKOVOULKA oTtolxeia Sev pmopolv va avayvwplotolv cav péca avtotaduiong, ot

HeTaPolég otnv eVAoyn aia Toug avayvwpilovtal otnv Kataotaon AMOTEAECUATWY.

Yrdpxouv tpia €i8n avtiota®Op{opevwv oXECEWV:

A. AvtiotaOpon tng EUAoyng Afiag

Avtiotabuion evloyng aflag eivat n avtiotaduion tng €kBeong otn Slakvpaven tg evAoyng alag avayvwpLopévou
TIEPLOUCLOKOU OTOLXELOU 1] UTIOXPEWONG 1 N avayvwpLoUEVNG BERatng 6€opeuong N LEPOC auTwy Tou odeiletal oe
OUYKeKPLUEVO Kivbuvo kal Ba pmopoloe va ennpedosl ta amoteAéoparta. Eav n avriotabuion tng vAoyng afiog
mAnpol Ta KpLtrpla TG AOYLOTIKAG avTloTaduLong, Tote Ba avtyetwiletal AoyloTika we €€NG: To KEPSOC 1 n {nuia
arnd TNV €K VEOU EMIUETPNON TOU HECOU avTLOTABULoNG otnv eVAoyn afla Ba avayvwpiletal ota anoteAéoparta. Na Ta
LN TopAaywya PECO AVTLOTABULONG TTOU XPNOLUOTIOLOUVTAL YLId Vo avTloTtaBuicouv tov kivbuvo amo £€vo voulopa, Hovo
TO otolxelo oe £€vo vOuLopa TNG AOYLOTIKNG Tou atlag, Ba avayvwpiletal ota anoteAéopata — oAOKANPO To PECO
Xpelaletal va emipetpnBel €ava. To képdo¢ A n InUud oto avtiotabuldopevo otolxelo mou amodidovrtal otov
avtiotabul{opevo kivéuvo mpenel va avayvwpilovtal ansuBeiog ota anoteAéopaTa MPOKELUEVOU Vo avTloTaduicouv
NV LeTaBoAn TnG AoyLloTikAG aglag Tou HEcou avtloTtaBuiong. Auto edapuoleTal ylo oTolela tou avayvwpilovtal oto
KOOTOG KTHONG Kal yla Ta SlaBéoiua mpog MwANon XPNUOTOOLKOVOULKA oTolxeia. KdBe avamoteAeopaTikotnTa

avtotabulong avayvwpiletal aneubeiag ota anoteAéouata.
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B. AvtiotaOuion Tapelakwyv Powv

Me TtV avtlotaOuon Twv TAUELNKWY POoWV, N eMLXelpnon mpoomadel va KOAUYPEL TOUg KvEUVOUG TIOU TIPOKOAOUY
METOPBOAN OTLC TAUELAKEG POEG KAL TIPOEPYOVTAL ATO £VAL OTOLXELO TOU EVEPYNTLKOU 1| pia UTIOXPEWON 1 Ui LeAAovTikN
ouvaAhayr] kot n petaBoln auth Ba emnpedosl To aAmotéAecpa TNG Xprong. Mapadelypata Tng avilotaduiong twv
TAULOKWY powv TG ETalpeiag mephapBdavouv HeANOVTIKEG cUVAANAYEG O EEVO VOULOHA TIOU UTIOKELVTOL O€ PETABOAEG
OTLG CUVOANQYLOTIKEG LOOTLUEEG KAOWG KAl LEAAOVTLKEG TTWANCELG AAOULVIOU TTOU UTIOKELVTOL OE UETOPROAEG OTLG TLUEG
nwAnong. Ot petaPolég otnv Aoylotikh agic Tou amoteAsopaTIKOU PEPOUC TOU HECOU avTlotabulong avayvwpilovrol
ota 16la Keddlaito ocav «AmoBOepaTikO» €VW TO QVOOTEAEOUATIKO MEPOC avayvwpiletal otnv Katdotaon
Anotedeopdtwy Xpnong. Ta TOcA Tou cucowpevovtal ota dla kedpdhala petadEpovial OTNV KATAOTAON
QIMOTEAECUATWY XPONG OTL TEPLOSOUG TTOU TA AVTLOTAOUL{OEVO OTOLXELO avayVWPL{OVTAL OTA AMOTEAECHATO OTIWG
oe pio mpoodokwuevn mwAnon. Otav éva oTolXeio avToTAOULONG TAULOKWY POWV EKTIVEVOEL 1 MwANOBel, Stakomei
aoknBel xwpic va avtikatoaotabel f 6tav éva avtotabul{opevo otolxeio dev mAnpol mAéov Ta KpLTApLaL yla TNV
AoyloTik) avtiotaduiong, kabe owpeutiko KEPSOG 1 INMLA TIou UTIApXeL ota (Bla kedpdhala ekelvn TNV OTLYUN
napapével ota (Sla keddhato kal avayvwpiletal otav n mpoodokwpevn cuvalhayr Tipaypoatornownei. EGv n
oxetlopevn cuvaAlayn dev avapévetal va paypotonotnBei, To mood petadEpetal oTa AnoTEAECUATO.

I. AvtiotaBpuiosig piag Kabapng Enévéuong

Ou avtiotaBuioelg plag kabapng emévduong o€ eKMETAAAEUCON OTO EEWTEPLIKO QVTLUETWTIL{OVTOL AOYLOTIKA KATA TPOTO
ouvadn pe TI¢ avtiotabuioslc Tapakwy powv. Kabes k€dpog 1 {nNULd Tou avTloTABULOTIKOU UECOU TTIOU TEKLNPLWVETAL
WG AMOTEAECUATIKY avTloTaduion avayvwpiletal aneubeiag ota dla kepahala. To QVAMOTEAECUATIKO HEPOG TOU
kKEpSoug N ™G {NULAG avayvwplletal ota amoteAéopata. Ta KEPSN Kol oL {NULEG TIOU CUYKEVTPWVOVTAL ota (Sl

kedalala avayvwpilovtal ota anoteAéopata Katd tnv StaBeon TnG EKUETAAAEUONG OTO €EWTEPLKO.

2.7 EVOWHOTEG OKLVNTOTIOLNOELG

Ta mAyla oToLXEla TOU EVEPYNTLKOU QTIELKOVIIOVTAL OTLG OLKOVOULKEG KATAOTAOCELG OTLC aElEC KTOEWC TOUG N OTLG afleg
TEKUALPOPEVOU KOOTOUG O auto mpoodlopiotnke BAaon euAoywv aflwv KOTA TNV nUePounvieg petafaonc, ueiov,
KAt opXNV T CUCOWPEUUEVEG OMOOPECEL] KOl SEUTEPOV, TUXWV OMALLWOELS TwV Taylwv. To KOOTOG KTNOEWG

niepAapBavel OAEG TIG AUECA ETUPPLITEEC SATTAVES YL TNV ATTOKTNON TWV OToLXElwv.

Metayevéotepeg Samaveg kataxwpoLvtal og enavénon tng AoyLoTIKAG aglag Twv eVowHATwyY maylwy i wg Eexwploto
TIAYLO UOVOV KOTA TNV £KTACN TOU oL SATAVEG QUTEG AUEAVOUV Ta LEAAOVTIKA OLKOVOULKA OdEAN TOoU avapEVETaL va
elopeloouv amod T Xprnon Tou mayilou otolxeiou Kol To KOOTOG Toug pmopel va emuetpnBel aflomiota. To KOOTOG

ETLOKEV WV KOL CUVTNPHOEWV KATAXWPELTOL OTA ATOTEAECUOTA OTOV TIPAYLOTOMOLOUVTOL.
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OL amooBEoel Twv AMwv otoeiwv Twv evowudtwy mayiwv (mAnv olkomédwv ta omola dev amocoPévovral)
umoAoyilovtal pe tnv otabepn nEBodo péoa otnv wdEALN {wr) Toug Mou €XEL WG EEAG:

Ktipla 25-35 €t

MnxavoAoyLkog EEOTALOUOG 4-35 €tn

Autokivnta 4-10 étn

Nounodg e€OMALOLOG 3-7 émn

Ol uTtoAslppaTIkEG afieg kol ol WEALLEG WEG TWV EVOWHATWY Ttayiwv umdKelvtal oe emaveéetaon otn Anén kabe
etAolag meplodou avadopds. Otav ol AoyloTkEG afle¢ TWV EVOWUATWY OKLVYNTOMOLNOEWYV UTiepBaivouv tnv

avaktiolun afla toug, n Stadopd (amopeiwon) kataxwpeital dpeca wg €€0do ota anoteAéoparta.

Ta peyaAUtepng aglog avtoAAaKTIKA XapaKTnpilovtol w¢ EVOWMATA TAYLA, OTAV N OLKOVOLKF OVTOTNTA OVOUEVEL VA
TA XPNOLUOTOLEL yla TTEPLOOOTEPO amd pia AoyloTik mepiodo. Opoiwg, av Ta avtaAAaKTIKG Kal ta £i6n ouvtpnong
UmopoUuVv va xpnotpomnotnfolv Hdvo o€ oXECN UE OTOLXELD TWV EVOWUATWY Ttayiwy, AOYLOTIKOTOLOUVTAL WG EVOWHAT

TayLa.

Katd thv mwAnon &VOWUATWY aKLWVNTOMOLNOEWY, oL Sladopéc HeTOEY TOU TIMAMATOC TIOU AdpBAvetal Kol Tng

AoylotikAg toug afiog katoyxwpouvtal wg kEPSn f Inuieg ota amotedéopata. Ol EMIOKEUEC KOL GUVTNPNOELG

KaToxwpouvtal ota £€€0da tnG meplddou mou adopouv.

OL L8LoTTaPAYOUEVEG EVOWHATEG OKLVNTOTOLNOELS OTOLKELOBETOUV TPOaONKN OTO KOOTOG KTNOEWG TWV EVOWHATWY
aKlvntonoloewv oe afieg mou nepAapBAavouy To Gpeco KOOTog HoBodoaoiag Tou MPOCWTTLKOU, TTOU CUUUETEXEL OTNV

Katookeun (avtiotolyeg epyoSoTIKEG ELOPOPEG), KOOTOG AVOAWOEVTWY UALKWYV Kol GAAQ YEVIKA KOOTN.

2.8 AUl TEPLOUOLOKA OTOLXELQL

Jta Qula meplouctlakd otolxeia cuumeptlopPdavovtal Ta ofpata Kot ASeleg, ol Adeleg AoylopikoU Kabwg Kal

SKOLWPOTA EKTTOUTTAG PUTIWV.

NOYLOHIKO

OL @&belec Aoylopikol QTOTIMWVTIOL OTO KOOTOC KTAOEWG Heiov TI¢ amoofécels. Ta kootn mou PeAtiwvouv A
EMUNKUVOULV TRV artdS00N TWV MPOYPAUUATWY AOYLOULKOU, TIEPAV TWV OPXLKWV TEXVIKWY Tipodlaypadwy, i avTtiotoa
Ta €080 WETPATPOTG AOYLOULKOU, EVOWUOTWVOVIAL OTO KOOTOG KTHong tou GuAou maylou pe amapaitntn
npolmobeon va Unopouv va petpnBouv pe aflomiotia. Ol anooPéoelg Sievepyolvtal pe Th otabepr) HEBodo katd TN
Stapkela ¢ whEAMUNG {wNng Twv OTOoLKElwV QUTWV N omoio Kupalvetal amo 3 €wg 5 xpovia. H cuvtrpnon twv
TIPOYPAUUATWY AoyLopLIKoU avayvwpiletal wg €060 otav mpayuatonoleitat n damavn.

AbeLa apaywyng, EYKATAoTaonG Kal Asltoupyiag evepyelakol otadou

H Etalpeia €xeL avayvwpiosl Tnv adelo mapaywynes, EyKATAoTaonG Kol AElToupylag Tou evepyelakol otabupol wg
TIEPLOUGCLOKO OTOLXELO OTL( OLKOVOULKEG TNG KOTOOTAOELS, HMELWUEVN HUE TG amooBEoels. OL mapoVloeg ouUVONKeG TNG

ayopdg mapexouv oadeic evbellelc yla tnv avaktiown afia tTng mapandavw adelag.
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H Etalpeia, kotd tnv amokInon NG, avoyvwpeLoe TG ASELEG QUTEG WG QUAQ TIEPLOUGLAKA oTolxela otnv gVAoyn ala
TOUG KOl KOTOTILY TLG ETILUETPA [LE TO UTIOSELY A TOU KOOTOUG, GUPWVA LE TO OTOLO TO OTOLXELO ATOTIUATAL OTO KOOTOG
Tou (to omoio elvat n KATA TNV amoktnon eVAoyr tou afla Omwg mpoavadEpOnKe) LELWUEVO E TIG ATTOOPBECELG TOU Kol
KaBe mpdPAedn amopeiwong. OL amooBéoelg Slevepyouvtal pe tn otabepn uéBodo katd tn Slapkela TNG WPEALUNG
{wn¢ Twv otolxeiwv autwv Kal Stevepyel eAéyyoug peiwong tng afiog Toug dtav UTIAPXOUV OXETLKEC evEifeLg, KAvovTag
XpPnon tng €€ng pebodoloyiag:

i) Edapudlel mocootd MBavoTATWY cUUPWVA UE TIG EKTLUAOELS TNG ALOIKNONG OXETLKA UE TNV KATOOKEUN HOVASWV yla
TLG OTlOiEG TNpEL dbelec.

i) Edappolel tn pebodoloyia twv MpoefodAnpuévwy Tapelakwy Powv, XPNOLLOTIOLWVTIAG TAPASOXEG OL OMOLEG
ETUKPOTOUV OTNV ayopd evépyelag. H mepiodog n omola efetaletal and tn Aloiknon, umepPaivel ta mévie €tn,
Slaotnua to omoio evBapplvetal anod to AAM 36, KABWG LSLaiTEpA yLa TIC OVAVEWGCLUEG EVEPYELAKEG LOVASEG OKOUA
Kal pa peyaAltepn mepiodog Ba KpiveTal apKeTA LKAVOTIOLNTIKA.

iii) H telkn avaktiown aia umoAoyiletal ylo €va GUVOALKO XAPTOPUAAKLO OVOVEWGCLUWY | BEPULKWY EVEPYELOKWY
povadwy, moAamAaotdlovtag Tn cUVOALKA TBAVOTNTA LE TO OTTOTEAECHA TIOU TIPOKUTITEL artd tnVv TpoeddAncn Twv
TAUELOKWY POWV.

iv) TENog, n Etaipeia ouykplvel Tnv avaktriown agia i onola Aoyiletal we n a&la xpriong TG Lovadag, e TN AOYLOTIKN
afla. Otav n avaktiown aflo elval LkpOTePn amo tn AoyloTtikn, Slevepyeital mpoPAedn yla peiwon tng aglag oe
Bapog Twv amoTEAECUATWV.

ZRpata

Ta ofpota Kot ol ASELEG ATMOTLUWVTOL OTO KOOTOG KTNOEWS pelov amooBécelg. OL amoofeoelg Slevepyolvtal UE TN

otaBepn pEBobo kata tn dapketa tNG wWPEALUNG (WG TWV OTOLXELWY QUTWV.

2.9 XpNLOTOOLKOVOULKA HETTL

i) ApXIkn) avayvwplon

‘Eva XpNOTOOLKOVOULKO TIEPLOUCLOKO EVEPYNTIKOU 1 Ui0 XPNUATOOLKOVOLKN UTIOXPEWGN avayvwpilovtal otnv
KATAOTAON OLKOVOWLKNG B€ong Tng Etalpelag otav mpokUmtel i otav n Etalpelo kablotatal HEPOG TwV GUUPBATIKWY
OpWV ToU PECOU.

T XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTolXElo TalvopouvTal, KATA TNV apXlKi avayvwplon, Kol HETOYEVECTEPQ
QUMOTLUWVTAL OTO aMooPBeCUEVO KOOTOC, otnV eVAoyn afla péow AAWV CUVOAKWY €L0OSNUATWY Kal otnv eVAoyn afia
HECW TWV ATIOTEAECUATWV.

H Etalpelo apXlkd QmOTIUA TA XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOolXeia otnv eUAoyn afia toug. Ol EUMOPLKEG
QMALTAOELS (ToU SEV TTEPLEXOUV ONIUAVTLKO XPNUOTOOLKOVOULKO OTOLXELO) QIMOTLUWVTOL OTNV TLUN cUVAAAQYHG.
MPOKELUEVOU €va XPNUOTOOLKOVOULKO TIEPLOUGLOKO oTolxelo va taflvounOel kal va amotiunbel oto amooPecuévo
KOOTOG 1| otnv gVAoyn aflo HEOW TWV CUVOALKWV €L0OSNUATWY, TIPETEL OO AUTA VA TPOKUTITOUV TAELAKEG POEC OL
omoleg va elval amokAELOTIKA TANPWUESG Kepalaiou kot TOKwV Ml TOU apxlkoU kedaAaiou. To EMIXELPNUATIKO LOVTEAO
NG Etalpeiag yla tn Slaxeiplon XpnUATOOKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV avadEPETAL OTOV TPOTO HUE TOV OMmolo

SlayelpileTal TIG OLKOVOULKEG TOU SUVATOTNTEC TIPOKELMEVOU va SNULOUPYNOEL TOUELOKEG POEC. TO ETUXELPNUATIKO
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povtélo kaBopilel edv ol Tapelakég pogg Ba mpokUuPouv amd tn cuAOYr CUUBATIKWY TOUELAKWY POWVY, TIWANGCN TwV
XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY oTolxelwv | kot amd ta &dvo. H ayopd f mwAnon XpnNUOTOOLKOVOMLIKWY
TIEPLOUCLOKWY OTOLXElWV TIOU amaALTOUV TNV TApAdoon TEPLOUCLAKWY OTOLXELWV €VIOG XpOVikoU TAQLOLOU TIOU
kaBopiletal pe kavoviopuod ) cUuPacn otnv ayopd avayvwpilovral Katd tnv nuepopnvia cuvaAlayng SnAadn katda tnv
nuepounvia kotd tv omnola n Etailpeia SeopeveTAL VO YOPACEL ) VO TIWANCEL TO TIEPLOUGLOKO OTOLXELO.

ii) Ta§lvopnon Ko LETAYEVESTEPN EMLUETPNON

Mo OKOTIOUG PETAYEVECTEPNG ETLUETPNONG, TA XPNUATOOLKOVOULKA TIEPLOUGCLOKA oTolxeia taflvopolvtal otig KAtwot
KATNYOPLEG:

o) XpNHOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU TIOU QTOTLUWVTOL TNV EUA0YN 0la LECW TWV ATMOTEAECUATWY

Ta XPNUATOOLKOVOULIKA TIEPLOUCLAKA OTOLXELDL TIOU QMOTIUWVTOL OTNV €UAoyn aflo HECW TWV ONMOTEAECHATWV
nep\ABAVOUV TA XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TIOU KOTEXOVTOL YL EUMOPLKOUC oKomoug, Ta
XPNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TTOoU Ttpoadlopilovtal KaTd TNV apxLkn avayvwplon otnv eUAoyn aflo péow
TWV ATIOTEAECUATWY ] TA XPNULOTOOLKOVOULIKA TIEPLOUCLAKA OTOLXELQ TIOU UTIOXPEWTLKA Oa TPEMEL val eMLpeTPnOOUY
otnv gVloyn afia. XpnUATOOLKOVOULKA OTOLXEl EveEpPyNTIKOU TOEVOUOUVTAL WG SLOKPATOUUEVA TPOC gumopia €dv
OITOKTWVTAL UE OKOTO TNV MWANON N TNV €mavayopd Toug¢ oto gyyuc¢ péAov. Mapdywya mepAaBOVOUEVWV TWV
EVOWMATWHEVWY TOPOYWYWV €MIONG TAfVOMOUVTOL WG KATEXOMEVA TPOG EMmopia, €KTOC €dv opllovial wg
OUIMOTEAECMATIKA HECA AVTLOTABULONG. T XPNHATOOLKOVORLKA TIEPLOUCLAKA OTOLXELO UE TOULAKEG POEG TTOU Sev elval
LOVO TIANPWHEG Kedalaiou Kol TOKWV TaflVOUOUVTAL KAl OTTOTLHWYTAL 0TV gVAoyn afia HEow TWV ATTOTEAECUATWY,
QVeEAPTNTO ATIO TO ETUXELPNUOATIKO LOVIEAO.

B) XpNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU O AMOCBECHEVO KOOGTOG

H Etalpeia amoTipd Ta XpnUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElA OE AMOCPECUEVO KOOTOG €AV MAnPoUvTaL Kal ot U0
akoAouBol 6pot: 1) To XpNOTOOLKOVOULKO OTOLXELO SLaTnpeital yia SLOKPATNON XPNOTOOLKOVOULKWY OTOLXELWV yLa TN
ouA\oYI CUMPBATIKWY TAPELAKWY POWV KoL 2) Ol CUMPBATLKEG PrTPEG TOU XPNHUATOOLKOVOULKOU oTolxelou Snuioupyolv
OE OUYKEKPLUEVEG NUEPOMNVIEG TOUELOKEG POEC TOU ATOTEAOUV HOVO MANPWHEG KedaAaiou Kal TOKWV ETiL TOU
uTtoAolmou Ttou apxlkoU KedpoAaiou. Ta XPNUOATOOLKOVOLLKA TIEPLOUCLOKA OTOLXEl OTO amOCPECUEVO KOOTOG
ETUUETPWVTAL OTN CUVEXELD Xpnoltomolwvtag t HEBodo (EIR) kal umdkelvtal o amopelwaon. Ta KEPSN Kat oL {nuieg
avayvwpilovtal ota AMoTeEAECUATA OTAV TO EPLOUCLAKO OTOLXELO amoavayvwpiletatl, TponomnolnBel ) anopelwOeL.

ili) Amoavayvwpion

‘Eva XpnHOTOOLKOVOULKO TIEPLOUCLAKO OToLXElo amoavayvwpiletal Kupiwg otav:

o Ta Sikalwpata APNG TAUELOKWY POWV Atd TO TIEPLOUCLAKO aTtolxeio £xouv ANeL,

e H Etalpeia €xel petafifaoet to Skalwpatd tng va AapBAveL TAUELOKEG POEG OO TO TIEPLOUCLAKO OTOLXELO 1 €XEL
avaldBel tnv umoxpéwon va TAnpwoel €€ oAokAnpou TIC AQUPBOVOUEVEG TOUELOKEG POEC XWPLG ONUAVTKN
kaBuotépnon oe tpito puépog Baoel cupdwviog kat eite (a) €xel petaPLBACEL OUGLAOTIKA OAOUG TOUG KIVEUVOUG Kal Ta
od£€An Tou TteploucLakoU otolxeiou eite (B) dev €xel peTaBLBaocel oUTE KPATHOEL OUOLACTIKA OAOUG TOUG KLvEUVOUG Kall
TLC EKTLUNOELG TOU TIEPLOUCLAKOU OToLXEloU, OAAG £XeL pHeTOBLBACEL TOV EAEYXO TOU TTEPLOUCLOKOU OTOLXELOU.

iv) Anopeiwon

H Etatpeia avayvwpilel mpoBAedn INULAG EVAVTL OVAPEVOUEVWY TUOTWTIKWY {NULWV Ylot OAd TO XPNLATOOLKOVOULKA

TIEPLOUCLOKA OTolxela mou Oev amotigouvtal otnv gVAoyn afla péow Twv amoteAeopdtwv. Ol AVOUEVOUEVEG
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TUOTWTIKEG {NULEC Baoilovtal otn Sladopd avapeoa oe OAEC TIC CUMPBATIKEG TAUELOKEG POEC TIOU Elval AmaltnTEG Kal
OAeG TG TPoe§oPANPEVEG TAUELOKEG POEG TIOU N ETalpeia mpoodoka va eLompateL.

Mo TIg amoutioelg ano MeEAATEG KAl T CUMPBATIKA TIEPLOUCLOKA oTolXela, n Etaipeia epapuolel tnv amlomotnpévn
TPOGEYYLON YLt TOV UTIOAOYLOMO TWV OVOUEVOUEVWY TILOTWTIKWV {NUwV. Emopévweg, os kaBe nuepopnvia avadopdg,
empetparal N mpoPAedn INULAG ylo VO XPNLOTOOLKOVOULKO UECO OE OO0 (00 HE TLG OVAUEVOUEVES TILOTWTIKEG {NULEG

kaB' 6An Tn SLdpkela Lwng XwpLig va mapakoAouBouV T LETABOAEG OTOV TILOTWTLKO Kivéuvo.

2.10 AntoOépata

Ta amoBéuata amoTIUWVTOL O0To XOUNnAOTEPO Tou kdotoug R tnv Kkabapr pevotomoljolun afio. H kabapn
peuotonolioun afia eivat n ekTUnUéVN TR TIWANoNg otn ouvnBOn mopeia Twv gpyactwv Tng Etalpelag omoladnmote
oxetka €€oda mwAnong. MpoPAePn ya Bpadéwg Kol peva f anaflwpéva anobépata oxnuatiletal epdoov kpivetatl

anapaitnto.

2.11 Tapelokd Stabotpa Kat LooSUVa L TAHELOKWY SLafecipwy

Ta topelakd Stabéolpa, Tapelokd tooduvopa meplhapBAavouv PETPNTA 0To Taueio, katabéoelg OPewg Kabwg Kot
AMeg UPNANG peuoTtotnTag eMevOUOELG OL OToleg elval Gpeca METATPEPLUEG OE CUYKEKPLUEVA TIOOA TOHELOKWV
S100e0{ LWV TTOU UTIOKELVTAL O€ [N ONUAVTLKO Kivouvo petafoAng tng aglag toug.

Mo to okomd TNG olvtaéng Twv Kataotdoswv twv Tapelakwy Powv, ta xpnuatikd Stabéoipa amoteholvtal amnod

HETPNTA Kal KaTaBEoeLg og Tpaneles KaBwG Kal xpnUaTikd Slabéotua onwg npoodlopilovial avwTEpw.

2.12 MakpompOOECHA MEPLOUGLAKA OTOLXELO KATEXOLEVA TPOG TTWANCN

H Etalpeia tafvopel éva poakpompdOeoo OTOLXELO TOU €VEPYNTIKOU 1 Ml opdda oTolXElwv TOU EVEPYNTIKOU Kal
UTIOXPEWOEWV WG KATEXOUEVA TIPOC TWANCH, av N aflo Toug avapeveTal va avaktn el katd kUpLo Adyo péow SLabeaong
TWV OTOLXELWV KAl OXL LECW TNG XProNg TOU .

Ot Baoikég mpolmoBéoelg yla va taflvounOel éva pakpompOBeCO TEPLOUCLAKO OTOLXELO N LA OpASa OTOLXELWV
(meplOUCLOKWY KaL UTIOXPEWOEWV) 0aV KOTEXOUEVA TIPOG TWANGCN, £lval TO TIEPLOUCLAKO OTOLKElO 1 N opdda va eival
SlaBéopa mpog apeon MwWAnon otnv mapouoa Toug Kataotaon, n 6 oAokAnpwaon Tng MwANong va eEaptatal povo
and ouvBnKeg TMou eival cuVABELG KOL TUTIKEG yla TTWANOCELG TETOLWY OTOLXELWV Kol N TwAnon Ba TpEMeL va eival
e&alpetika mbavn.

APEOWC TPV TNV apXLKN Ta&lvOUnon TOu OTOLXElOU TOU €VEPYNTIKOU N TNG OUASAC OTOLXELWY KOl UTIOXPEWOEWV WG
KATEXOUEVWYV TIPOC TTWANGN TO OTOLXELO TOU €VeEPYNTIKOU (] OAa TOL OTOLXELA TOU EVEPYNTIKOU KAL Ol UTIOXPEWOELG TIOU
nep\apBavovtal TNV opada) amoTuwyvTal pe Bacn ta Lloxvovta os kKaBe mepimtwon AMXA.

To HOKPOTPOBECUN TEPLOUCLOKA oTolxela (] oL OPASEC TEPLOUCLOKWY OTOLXELWV KoL UTIOXPEWOEWV) TOU
TaflvopolVTal oav KATEXOUEVA TIPOG TIWANCH ATMOTIUWVTAL (LETA TNV 0PXLKA TAEVOUNON WG AVWTEPW) OTN XaUnAdTEPN
afia petalL TN aflag mou autd GEPoVTaL OTLG OLKOVOULKEG KATAOTACELG KaL TNG eVAoYNG a&lag TOUG LELWUEVNG KOTA TO

aueca £€oda 8LaBeong, Kal oL TPOKUMTOUOES {NUleC amopeiwong KATaXwPOUVTOL OTa AMoTEAEoUATA XProsws. Onola
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mBavr avénon tng eAoyng aflog oe LETAYEVEDTEPN QMOTIUNGN KAToXWEELTAL oTa amoTeAéopata XPROEWS ald oxL
Yl 00O HeYAAUTEPO TNG apXLIKA kataxwpnOeioag {nuiag anopeiwong.

Anté TNV nuepopnvia KATA TNV omola éva PLoKpPOTPOBETO OTOLXELO TOU €VEPYNTIKOU (N Ta pakpompoBeoua otolxeia
TOU evepynTKOU TtoU TePAAUPBAVOVTAL OF Ll OUASa TIEPLOUCLOKWY OTOLXEIWV Kal UTIOXPEWOEWV) Tavopeital wg
KATEXOUEVO Ttpog MWANGN, Sev Aoyilovtal anooPEoelg eml Twv v AdYyw UAKPOTPOBECUWY OTOLXEIWVY TOU EVEPYNTLKOU.

H Etatpela dev €xeL TaLVOUNOEL LOKPOTIPOOEGLA TIEPLOUGLOKA OTOLXELO KATEXOEVA TIPOG TIWANON.

2.13 Metoyxko kedpaAaio
‘E€oda Ta omoia mpaypatonoiOnkav yia tnv €kdoon petoxwv gpdavifovral PeTd Thv adaipeon tou oxetikol dpdpou
€L006AMATOC, O Helwaon Tou Tpoiovtog Tng €kdoong. Ta €€oda ta omoia oxetilovral e TNV €KE00N UETOXWV yLa TNV

andKTNOoN ETUXELPNOEWY TIEPIAAUPAVOVTAL OTO KOOTOG KTHOEWCE TNG ETILXELPHOEWG TIOU QTIOKTATAL.

2.14 ®opoloyia elcodnparog & avapaAropevog ¢popog

H emBdpuvon tng meplodou pe ¢HOPoOUC €LOOSHMOTOC OMOTEAE(TOL QMO TOUG TPEXOVIEG GOPOUCG KOL TOUG
avafBarlopevoug dopoug, SnAadn toug dpopoug f TG GopoAoyLlkéG eAadpUVOEL TTOU OXETITOVTOL UE TA OLKOVOMLKA
od£An mou mpokUmTouv otnv mepiodo ald £xouv 6N kataloylotel A Ba katahoyloTtoUv amo TG GopOAOYLIKEC APXEC
oe Sladopetikég eplddoug. O dpdpog £Ll60SAATOC avayvwpileTal 0To Aoyaplacud TwV OMOTEAECUATWY TG tepLOSou,
€KTOC TOU POpou ekeivou mou adopd cuvaAhayég mou Kataxwpndnkav aneubeiag ota dla kedpdAaia, otnv omoia
nepintwon kataxwpsital aneuBbelag, kotd avaloyo tpodmo, ota ta kebdhala.Ot tpéxovteg dOpoL €LGOSAUATOG
niepAapBavouy TG BpaxumpOOECEG UTIOXPEWOELG f KOL OTTALTAOELG TIPOG TLC SNUOGLOVOLKESG 0pXEG TIOU OXETI{ovTalL e
Toug MAnpwtéoug ¢opoug emi Tou dopoAoyntéou €LOOSANUATOG TNG TEPLOSOU Kal oL Tuxdv Tpocbetol ¢opol
€lo006npaTog tou adopolv MPonNyoUEVES XPHOELG.

OL tpé€xovteg POpoL EMUETPWVTOL CUUPWVA HE TOUG HOPOAOYIKOUEG CUVTEAECTEC Kal TouG GopoAoYyLKOUG VOLOUG TTOU
edapudlovral oTLG SLaXELPLOTIKEG TTEPLOSOUG UE TIG omoleg oxetilovtal, Baolopeva oto dpopoAoyntéo kEPSOG yla TO
£€10¢. OAec oL aAAayEg ota BpayumpoBeopa popoloyLka OTOLXELA TOU EVEPYNTIKOU N TIG UTIOXPEWOELG avayvwpilovtal
oav HEPOC TWV popoloyLlkwy eE66WV 0TNV KATAOTOON QMOTEAECUATWY XProng.

O avaBaiopevog dpopog elcodnuatog mpoodlopiletal e tn HEBOSO TNG UTOXPEWGCNG TIOU TPOKUTITEL ATO TIG
POoWPLWVEC Sladopeg PeTaf TG AOYLOTIKAC atlag kal tng popoloyikng BAoNG TWV OTOLXELWY TOU EVEPYNTLKOU KAl TWV
uTnoxpewoewv. AvaBallopevog ¢opog eloodnpatog dev Aoyilletal €AV TPOKUTITEL AMO TRV QAPXLKA QVOYVWELON
oTolXelou evepynTikoU N madnTikol oe cuvalhayr], €KTOC EMIXELPNUATIKAG CUVEVWONG, N Omolo Otav €ywe n
ouvaAhayr 6ev emnpeace oUTE TO AOYLOTLKO OUTE TO hopoAoyLkd kKEpSog i {npia.

Ot avaBarlopeveg GopoAOYLKEG QUTALTAOELG KOL UTTOXPEWOELG ATIOTIUWVTAL UE BAcn Toug GopPOAOYLIKOUG CUVTEAECTEG
TIoU avapévetal va edappootolv otnv mepiodo katd tnv omoia Ba Slakavoviotel n amaitnon r n umoxpéwon,
Aappavovtag umoyn toug ¢opoloylkoU¢ ouvteAeoTéG (kKal ¢opoAoylkoUg vOpoug) mou €xouv tebel oe woxy N
OUGLOOTIKA LoXUOUV UEXPL TNV nUepounvia Tou looloylopoUl. Ze mepimtwon aduvapiag cadoug mpoadloplopol Tou
XpOVou avaotpodng tTwv mpoowpvwyv Stadopwv edopuoletal 0 ¢opoAoyLlKOG CUVTIEAECTNC TOU LOYXUEL KATA TNV

EMOEVN TNC NUEPOUNVIAG TOu LooAoylopol xpnon.
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OL avaBal\opevec GopoAOYIKEG QMALTACELS avayvwpilovtal Katd thv éktacn otnv omoia Ba umdpéel PEANOVTIKO
dopoloyntéo KkEPSOC yla TNV Xpnowiomoinon tng mpoowpwvng Siadopdg mou Snuoupyel tnv avaBaAlopevn
dopoloyikn amaitnon.

O avaBoarrdpevog dopog eloodnpaTog avayvwplletal yla TG mTPoowpLveS Stadopég mou TPoKUTTouV amd enevdUoELS
oe Buyatplkég kal ouvbebepéveg emixelpnoclg, Ue efaipeon tnv mepimtwon mou n avactpod TWV TPOCWPLVWV
Sladopwv eléyxetal amd tnv Etatpela kat eival mBavo otL oL mpoowpveg Stadopég dev Ba avaotpadouv oto
TipoPAemTS PEAOV.

OL meploodtepeg arayeg ot avoPBaAAopeve GOPOAOYIKEG QMAITACOELG | UTIOXPEWOEL avayvwpilovtol ocav éva
KOMMATL TwV Popoloylkwy €£08wV O0TNV KATAOTACH OMOTEAECUATWY XProng. MoOvo auTEg oL LeTABOAEG oTa OTOLXELA
TOU EVEPYNTLKOU I TLG UTIOXPEWOELG TIOU EMNPEAIOUV TIG TPOoWPLVEG Sladopég avayvwpilovtal kateuBeiav ota Sla
kebalata tng Etatpeiag, énwe n emavektipnon tng afiog tng akivntng meplouciog, €Xouv WG OMOTEAECUO N OXETLKNA
aAAayn otig avaBaropeveg GopoAOYIKEC AMALTAOELC I) UTIOXPEWOELG VO XPEWVETAL EVAVTL TOU OXETIKOU Aoyaploopol

g kabapng Béong.

2.15 Mapox£G 0TO MPOCWTILKO
BpayunpoOeopeg mapoxeg: Ol BpaxumpOBsopeg MAPOXEC TTPOG TOUuG epYalopévouc (eKTdC amod mapoxeg ARENG tng
£PYACLOKAC OXEoNG) oe xpApa kat ot eido¢ avayvwpilovtal wg €€odo otav kabictavtat dedouleupéves. Tuxov
aveEOPANTO MO0 KATOXWPELTAL WG UTIOXPEWAN, EVW O€ TEPIMTWAON TOU To TT0C06 Tou NN KataBAnOnke unepPaivel To
OGO TWV MOPOXWV, N EMIXElpNON avayvwpilel To unepBaAlov TOGO WG OToLKElO TOU evepynTKoL TNG (PomAnpwOEv
££060) LOVO KOTA TNV £KTAON TIOU N poTAnpwir 6o 08nyfRoeL o Heiwon LEANOVTIKWV TANPWHWV H O EMLOTPOGH.
Napoxég petd tnv €060 amod tnv unnpecia: OL MapoxEg UeTd tn AREn tng amaoyoAnong meptlappavouv epamnaf
anolnUwoelg cuvtaélodoTnong, cUVTALELG Kal AANEG TTOPOXEG TTOU KaTtaBAAAovTal 0TouG epyalOEVOUG LETA T AN
NG amaoXoAnong w¢ avtdAlayua Tng unnpeoiag toug. OL umoxpewoelg TG Etatpelag yla mapoxég ouvtaflodotnaong
adopolv TOCO Tpoypdupota Kaboplopévwy elodopwv 000 KAl TPOoypAupoTa Kaboplopévwy moapoxwv. To
5e60UAEUPEVO KOOTOC TWV TIPOYPAUMATWY KaBoplopévwy elodhopwyv Kataxwpeital wg ££o6o atnv nepiodo mou adopd.
Ta mpoypadppata cuvtaélodotnong mou utoBetouvtal and tnv Etalpeia xpnuotodotolvtal eV HEPEL HECW TIANPWHWY
0€ 00PAALOTIKEG ETALPELEG N OE KPATIKA KOWWVIKA acdaALloTIKA Ll6pluaTa.

e MNpoypappa KaBopLopéEVwY ELodopwV
Ta mpoypappata kabBoplopevwy elodpopwv adopouv tnv kataPBolr siobopwv o AopaAiotikoug Qopeig (m.x. 16pupa
Kowwvikwv Acdalioewyv), He AmMOTEAECUO VA LNV OVOKUTITEL VOULKH UTIOXpEwaon TG Etalpelag oe mepimtwon mou 1o
Kpatikd Tapeio aduvatel va kataBaiAel cuvtaén otov aodaAlopevo. H umoxpEwon Tou gpyododtn meplopiletal otny
kataBoAn Twv epyodotikwv elodopwv ota Tapeia. H mAnpwtéa elodopd amd tnv Etalpela oe éva mpoypappa
KaBoplopévwy elodhopwy, avayvwplleTal w¢ UTOXPEWON HETA Kal TNV adalpeon NG elodopdg mou KataBAnbnke, evw
oL 6eSouleupévec eladopec avayvwpilovtal ws £€06o ota amoteAéopata The xpronc.

e MNpoypappa KAOOPLOUEVWV TTAPOXWV
SOudpwva pe tov N.2112/20 kat 4093/2012 n Etalpsia kataBdAlel otoug epyaldpuevouc anolnUlwoeLg nt anodAuong

anoxwpnong Adyw ouvtalodotnong. To UPog twv kataBaAlAopevwy moowv amolnpiwong e€aptdatal amod ta £tn
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npolmnpeoiag, To UPOC TWV AMOSOXWV KaL TOV TPOTIO AMOoUAKpUVeNG and Thv utnpeoia (amdiuon 1 cuvtaglodotnaon).
H Bepeliwon SLKOLWUATOG CUMUETOXNG O QUTA TA Tpoypaupata, Baciletal cuvbwg ota xpovia mpolmnpeciag Tou
umtaAAfAou péxpL Tn ouvtaglodotnaon tou.

H umoxp€éwaon mou avayvwpiletal otnv Katdaotaon OlKoVouULKAE O€0ng yla T TPOYPAUUATA KOBOPLOUEVWY TTAPOXWY
anotelel TNV mapoloa afio TNG UTOXPEWGONC Yla TV KaBoplopévn mapoxn Helov Tnv eVAoyn afia Twv otoleiwy Tou
EVEPYNTLKOU TOU TIPOYPAUHATOC (amoBepatikd anod TG KataBoAég otnv aodalloTiki eTatpeia) Kat TIG LETOBOAEG TTOU
TPOKUTITOUV Ao OTMOLOSATIOTE avaAOyLoTIKO KEPSOG | {nuia kal To KOoTtog tng mpolmnnpeciag. H déopsuon tng
kaBoplopévng mopoxng umoloyiletal etnolwg amd avefdptnto avaloyloty e T Xpnon tng uebodou tng
npoBePANUEVNG TUOTWTIKAG Movadog (projected unit credit method). Ma tnv mpoefddpAnon tng xpnong 2018 to
€MAEYUEVO €TUTOKLO aKOAOUBEel tnv tdon tou iBoxx AA Corporate Overall 10+ EUR indices, to omoio kot Bswpeitat
OUVETIEC TIPOC TIC apXEG Tou AAM 19, dnhadn eival Baclopévo oe opdloya avtiotolya wg mMPOC TO VOULOUA Kal ThV
EKTLILWHEVN SLAPKELA OE OXEON UE TLG TIAPOXEC TIPOG TOUG £pyalOUEVOUG, OTWE Kol eVOESELYUEVO YLA LOKPOXPOVLEC
nipoPAEYELG.

‘Eva mpOypauo CUYKEKPLUEVWY Topoxwv kabopilel pe Bdon 6lddopeg mapapétpoug, omws n nAwkia, ta £tn
npolmnpeoiag, o UoBOg, CUYKEKPLUEVEG UTIOXPEWOELG Yo KataBAntésg mapoxeg Ot mpoBA£elg mouv adopouv Thv
nepiobo mepapBAvoOVTOL OTO OXETIKO KOOTOG TPOCWTILKOU OTLG OUVNMMEVEG KOATOOTACEL; OTOTEAECMATWY KO
ouviotavtal amno To TPEXoV Kal mapeABov KOOTOG UTNPECLAG, TO OXETLKO XPNHOTOOLKOVOULKO KOOTOGC, TO AVOAOYLOTIKA
KEPON 1N INULEG Kal TIG OmoLeg Baveg pooBeteg emiBapUvoels. Avadoplkd HE TO 1N OVOYVWPLOUEVO OVOAOYLOTIKA
KEPSN N InULEG, akolouBeital to avabewpnuévo AAM 19R, To onolo mepAapBAVEL LLa OELPA ATIO TPOTIOTOLOELG OTNV
AOYLOTIKA TWV TTPOYPAUUATWY KABOPLOUEVWY TTAPOXWYV, LETALY AAAWV:

- TNV avVOyVWAELON TWV AVAAOYLOTIKWV KEPSWV /INULwV oTta Aoutd cUVOALKA €008a Kat TNV oploTikh e€aipeon toug amod
TO amoTeEAEopATA TG XPNONG,

- TN 1N avoyvwpLon TAEOV TWV AVAUEVOUEVWY amodO0EWY TWV EMEVEUCEWVY TOU TPOYPAUUOTOC OTA ATOTEAECHATA TNG
XpAong aM\d TNV avoyvwplon Tou OxeTkol TOKou emi tng kaboprc umoxpéwong/(amaitnong) tg mopoxng
uTtohoyl{opevou Bacel tou TPoefodANTIKOU ETLTOKIOU TIOU XPNOLUOTOLELTOL YOl TNV EMULUETPNON TNG UTIOXPEWONG
KaBOoPLoOUEVWY TTAPOXWY,

- TNV avayvwplon Tou KOOTOUG MPOUTINPECLOG OTa OMOTEAECHATA TNG XPHONG TNV VWPITEPA €K TWV NUEPOUNVLWV
TPOTOMOoiNoNG TOU MPOYPAUUATOG 1 OTAV avayvwpLlleTal n oXeTIkr avadlapBpwaon f n TEPUATLKA Tapoxn,

- Aounég aAAayEg epAaUBAVOUV VEEG YVWOTOTOLNOELG, OTIWGE TIOCOTLKI avaAucon evalcbnoiog.

2.16 NpoPAEYPELg

MpoPAéYelg avayvwpilovtal otav n Etalpeia £xel mMapoUOeC VOULIKEG N TEKUALPOMEVEG UTIOXPEWOELS WG OTTOTEAECHA
napeABOvVTwV yeyovotwy, sival mBavr) n ekkaBAapLon Toug LECW EKPOWV TTOPWVY KOL N EKTIUNON Tou akpLBoul¢ mooou
NG UTIOXPEWONG UIMopel va mpaypatonolnBel pe aflomotia. Ot poPAEYPELS eMLOKOMOUVTOL KATA TNV NUEPOUNVia
ouvtaéng KaBe LoOAOYLOMOU Kol TPOoAPUOTOVTAL TIPOKELUEVOU va. avTavakAoUv tnv mapovoa afla tng damdvng mou
avapévetal va amattnBel yia tn dtevBEtnon tng unoxpEéwonc. OL evEeXOUEVEG UTIOXPEWOELG SeV avayvwpilovtol oTLg

OLKOVOLLKEG KOTAOTAOELS AAAG YVWOTOMOLOUVTOL, EKTOC av N TOAVOTNTO EKPOWV TIOPWV OL OTIOLOL EVOWUNTWVOUV
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OLKOVOULKA 0dEAN eival eAdyLotn. OL eVvEEXOUEVES ATALTAOELG SEV AVOYVWPIL{OVTAL 0TI OLKOVOULKEG KOTAOTACELS OAAG

yvwaotomnotolvtat edOcoV n ELGPON OLKOVORLKWY odeAwV gival mbavr).

2.17 Avayvwplon 608wV Kot 06wV

Ecoda: Ta é00da meplhapBavouv tnv eVAoyn ala ekTeAecOEVIWY £pywyV, TWANCEWV ayabwV Kal TAPOXNG UTINPECLWY,

kaBapd ano Oopo MpootiBéuevng Aflag, EKMTWOELG Kat EMLOTPOdEG. H avayvwplon Twv ec0dwv yivetal wg e§nG:
- NwARoelg ayaBwv: Ta £€00da emMUeTpoUVTIAL OTNV €UAoyn afla TOU TLUAMOTOG TIou elompaxOnke i Ba
elompaxBel kol AVTUTPOCWNEVOUV TIOOA ELOTIPOKTEA YLot MWANBEVTA ayabd Kol UTINPECIEG TTOU TaPEXOVTAL
KQTA& TNV KAVOVLKN pon NG Aettoupyiag tng Etatpeiag, kabapd amo skntwoelg, GMNA kat Aoutolg ddpoug tou
oxetilovral pe mwANoel. H Etatpeia avayvwpilel ota anoteAéopata TG XpHong TIg MWANOELS Twv ayabwy T
XPOVLKA oTLyun mou petafLpalovral otov meAdtn ta odEAn Kat ot kivbuvol tou cuvséovtal pe tnv Wloktnota
QUTWV TWV ayoBwv.
- Napoxn unnpeowwv: Ta £coda amd mapoxf umnpeclwv Aoyilovtal tnv mepiodo ToOu mapéxovral ol
UTINPECLEG, HE PBAon TO OTASLO0 OAOKANPWONG TNG TIAPEXOUEVNG UTINPECLOG CE OXECN HE TO OUVOAO TWV
TLAPEXOLEVWV UTINPECLWV.
- ‘Ecoba and tnv napaywyr NAEKTPLKAG evépyelag: Ol TwAROELC NAEKTPLKOU PeVATOC avayvwpillovtal Kotd
TNV NUEPOUNVIA TIOU oL oXeTKOL Kivouvol petaBiBdalovtal oTov ayopaoTr] Kol CUYKEKPLUEVA, cUUdWVA LE TN
pnviaio mopaywyn NAEKTPLKOU PEVHATOC TIOU TIOPEXETAL 0TO EAANVIKO SikTuo Kol EMIBEPRALWVETAL ATIO TOUG
EMnvik6 Xpnuatiotiplo Evépyelag (mpwnv AATHE) kat AAMHE. Ta €coba mepllapfdavouv emiong Tig
ETILKOUPLKEC UTINPEGLEC TTou Aappavovtal amnd tov AAMHE.
- ‘Ecoba amnd tokoug: Ta €006a amd TOKoug avayvwpilovtal BACEL XpOVIKNG avaloylag Kal e TV Xpron Tou
TpayHatikol emitokiou. OTav UTIAPXEL AMOUELWON TWV QTALTACEWY, N AOYLOTIKA ofla AUTWV PELWVETOL OTO
OVAKTAOLUO TTOOO TOUG TO OTolo €ival n mapovoa aflo TwV OVAUEVOUEVWVY HEANOVTIKWY TAUELNKWY POWV
PoeE0DAOUHEVWY LE TO APXLKO TPOYHATLKO ETUTOKLO. 2TNV CUVEXELA Aoyil{ovTtal TOKOL HE TO (6Lo emLTOKLO £Tl
NG AMOUELWUEVNG (VEAG AoyLoTikng) atiag.

- Mepiopata: Ta pepiopata, Aoyiovral we £006a, otav Bepehiwvetal to Sikaiwpa eiompaghc touc.

E€oba: Ta £€0da avayvwpilovtal ota anoteAéopata o€ dedouleupévn Baon. Ol MANPWHEG TTOU TTPAYHATONOLOUVTAL
Yyl AELTOUPYLKEG MLOBWOELG peTadEpovTal OTO AmMoTEAEoHATA WG £€08a, KATA TO XPOVO XPNOEwWG Tou HioBiou. Ta

£€€oda amo tokoug avayvwpilovtal o Sedouleupévn Baon.

2.18 ALOVOU) HEPLORATWV

H Slovoun HEPLOMATWY OTOUG HETOXOUC TNG UNTPLKAG avayvwpIleTal wG UTIOXPEWGN OTLG OLKOVOULKEG KATOOTACELG TNV

nUepounvia Katd tnv omola n Slavoun eykpivetal anod tnv Meviki ZUVEAEUGCN TWV LETOXWV.
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2.19 MicOwoslg

Etalpeia wg MiwoBwtng: Ot pobwoelg mayiwv katd tig onoieg petapipalovral otnv Etatpeia 6Aot ot kivduvol kat ta
od£EAn mou €xouv axéon HE TNV Kupldtnta eVOC OTOLXELOU TOU evepynTLkoU, avefdptnta amo thv Tehwkr petaBifaon i
KN Tou T{TAOU KUPLOTNTAG TOU OTOLXEIOU QUTOU, ATOTEAOUV TLG XPNILATOOLKOVORLIKEG OOWOELS. OL ULoBWOELG QUTEG
kedaAatomolouvtal Pe TNV Evapén tng nicbwong otn xapnAotepn Hetalu tng euAoyng aflag Tou mayiou otolxeiou i
™G mapoloag aflag Twv ehdylotwy pobwpdtwy. Kabe picbwpa emipepiletal petald tng UMOXPEWONG KAl TwV
XPNHOTOOLKOVOULKWY  €£06WV  £€T0L  WOTE va  EMTUYXAVETAL €va  oTaBepd EMITOKIO  OTNV  UTIOAELTIOEVN
XPNHOTOOLKOVOULKN) UTIOXPEwWGT. OL aVTIOTOLXEG UTIOXPEWOEL amd Mobwuata, Kabapég amd XPNUATOOLKOVOULKA
£€060, amelkovilovtal oTIG UTIOXPEWOELG. To HEPOC TOU XPNLOTOOLKOVOULKOU €660V ou adopd oe XPNUATOSOTIKEC
HLoBwoEeLg avayvwplletal ota amoteAéopata Xprong Kata tn Stdpketa tng piobwonc. Ta mayla mou amoktonkav pe
XpNHatTodotikn picbwon amoofévovtal otn ULKpOTePN MEPLOS0 HETAEU TNG WPEALUNG WG TWV TTayiwVv oToXELWY KL
¢ diapkelag piobwong toug.

Jupdwvieg HoBWoewv OMoU 0 eKUOOWTAC HeTaBLBAleL To Sikaiwpo Xprong EVOG OTOLXELOU TOU EVEPYNTIKOU yLa HLa
oUUdWVNUEVN XPOVLIKN TIEPLOSO, XWPLG WoTOCO va PeTafLBalel kal Toug KVEUVOUG Kol avtapuoLBEG TG LoLoktnoiag tou
naylou otolxelou, TaflvopouvTal w¢ AELTOUPYIKEG ULoBwOoeLG. OL MANPWHEG TTOU YIVOVTaL yla AELTOUPYLKEG ULOBWOELG
(kaBapéc amo tuxov kivntpa mou mpoodépOnkav amd tov ekplobwtn) avayvwpilovtal ota amoteAéopata XprHong

avaAoyikd katd tn Sidpketa tng picbwonc.

Etnoieg oikovopukés kataotdoels yio. v mepiodo 41

ano 1" lavovapiov éwg 31 Aexeufpiov 2018



KicowER

3. ZNUEWWOELG OTLG OLKOVOULKEG KataoTAoELg

3.1 EVOWHATEG AKLVNTOTOLAOELG

KOPINOOZ POWER A.E.

Metadopika ‘ErumAa Ko
uéoa & pnx/kog Nounog Z0volo
€€omMALOMOG €EOTMALONOG

Owoneda &

Ktipia

(Mooa oe EUR)

Muktr) Aoylotikn agia 16,462,687 307,027,526 624,043 324,114,256
Yuoowpeupévn anooBeon kat/r anopeiwon aiog (2,760,459) (69,664,097) (231,750) (72,656,305)
KaBapn Aoyiotikn agia tnv01/01/2017 13,702,228 237,363,429 392,294 251,457,951
Miktr) Aoylotikn agia 16,585,403 312,430,111 648,303 329,663,817
Juoowpeupévn anooBeon kat/f anopeiwon aglog (3,305,777) (85,675,557) (266,989) (89,248,322)

KaBapn Aoyiotikn agia tnv31/12/2017 13,279,627 226,754,554 381,314 240,415,495
Miktr) AoyloTikn agia 16,593,523 314,772,937 658,445 332,024,905

(3,852,440)  (100,926,408) (303,752)  (105,082,600)

JucowpEeLNEVN amnooBean kat/r arnoueiwon agiag

KaBapn Aoylotikn agio tnv31/12/2018 12,741,083 213,846,529 354,693 226,942,305

, Metadopika EmutAa Ko

Owoneda & ) 3 , ,
, péoa & unx/Kog Nourog Z0volo
Ktipia ; ,

(Mood oe EUR) €EOMALOMOG €§OMALOMOG
KaBapn Aoyiotikn agia tnv01/01/2017 13,702,228 237,363,429 392,294 251,457,951
MpooBrkeg 122,717 5,402,585 24,260 5,549,562
ATOORETELC (545,318)  (16,011,460) (35,239)  (16,592,017)
KaBapn Aoyiotikn agia tnv31/12/2017 13,279,627 226,754,554 381,314 240,415,495
MpoaBrkeg 8,120 2,342,826 10,142 2,361,088
MNwARoELS - MELWOELG - - - -
ATOOBECELC (546,664)  (15,250,851) (36,763)  (15,834,278)

KaBapr Aoyiotikn a§ia tmv31/12/2018 12,741,083 213,846,529 354,693 226,942,305
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POWIER

3.2 AGWHATEG OKLVNTOTOLAOELG

KOPIN®OZ POWER A.E.

AdeLeg :
NOYLOULKGL EVEpPYELAKWV ALKalw’u'cxta i
Stadudv NAownd AvAa
Muktr Aoylotikn agia 99,838 47,000 8,102,925 8,249,763
SuoowpPEVHEVN artdoBeon kat/n anopsiwon afiog (74,323) (7,948) (1,278,279) (1,360,550)
KaBapr Aoyiotiki agia tnv
01/01/2017 39,052 6,824,645 6,889,213
Mkt Aoylotikn aia 123,278 47,000 8,993,283 9,163,561
SuoowpeLpEVN antdoBeon kat/f arnopsiwon afiog (89,351) (9,494) (1,549,474) (1,648,319)
KaBapr Aoylotikn agia tnv
31/12/2017 EER:ry 37,506 7,443,809 7,515,242
Mkt AoyLotikr) agia 248,314 47,000 8,634,484 8,929,798
SuooWpPEVEVN atooBeon kat/f arnopeiwon aglag (115,514) (11,040) (1,831,240) (1,957,794)
KaBapr Aoylotikn agia tnv

31/12/2018 132,800 35,960 6,803,244 6,972,004

KOPINOOZ POWER A.E.

AdeLeg
NOYLOpLKA EVEPYELAKWV

(Mood oe EUR) Zrabuwv
KaBapr Aoylotikn afia tnv

01/01/2017 25,515 39,052 6,824,645 6,889,213
MPoCORKEC 23,440 - 890,358 913,798
(15,028) (1,546) (271,195) (287,769)

Alkaliwparto &
NAowund AvuAa

AntooBEoEeLg

KaBapn Aoyiotikn afia tnv

31/12/2017 7,443,809 7,515,242
MpooBrkeg 125,036 - 279,196 404,232
MwAnoeLg - Mewwoelg - - (637,995) (637,995)
ATOGREGELG (26,163) (1,546) (281,766) (309,475)
KaBapr Aoylotikn agia tnv

31/12/2018 132,800 6,803,244 6,972,004
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3.3 AvaBaAlopeveg Dopoloyikég Artautioelg / YIOXPEWOEL

KOPIN©OZ POWER A.E.
31/12/2018 31/12/2018 31/12/2018 31/12/2018 31/12/2018 31/12/2018 31/12/2018

Avayvwplopévo
Avayvwplopévo ItaIbia
YrndAouro v Katdotaon KepdAaa Méow
‘Evapéng Noyaplaopol Katdotaong
AnoteAeopdtwv  ZuvoAikou
Etoobnparog

AvaBaAAdpevog

®opog And AvaBalropeve AvaBaAAopeves
Anoppédnon/ YméAouto Afgng  Dopoloyikés  Dopoloyikég
NwAnon Anautiosig YROXPEWOELS
Ouyatpikig

Mn KukAodoprakd Ztotxeio

Aula Neplouotakd Ztoeia (3,443,906) 547,150 - - (2,896,756) - (2,896,756)
EVOWUATEG AKVNTOMOLOELG (20,836,554) (971,447) - - (21,808,000 866  (21,808,867)
Kukhodoprakd Etotyeia

Anautioelg (1,302,350) 1,302,350 - - - - -

Makponp6Beopeg YIOXPEWOELS
Makpornpo8eopog Aavelopog (353,056) (752,294) - - (1,105,350) - (1,105,350)

BpaxunpoBeopeg YIOXPEWOELS

MpoPAéweLg 31,557 4,618 (2,879) - 33,296 33,296 -
Zuvolo 25,904,310) 130,377 (2,879) - (25,776,811) 34,162 (25,810,973)
Zupdndropds - - - - - - :
AvapaAdopevn dopoloyia ano dpopohoyikég Tnpég 18,276,097 (941,291) - - 17,334,806 17,334,806 -

(25,810,973)

KOPINOOZ POWER A.E.
31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017

AVayvwpLopévo

Avayvwplopévo Ita'lSia GREIETLIIE

®opog And AvoBaAropeveg AvaBaAAopeveg
Anoppédnon/ Yméhowuto A§ng  DopoAoyikég Dopoloyikég
NwAnon AnautioeLg Ynoxpewoelg
Ouyatpikig

YnéAowno Imv Katdotaon KedpdAowa Méow
‘Evapéng Moyaplacpol Kardotaong
AnoteAeopdtwv  ZUVOALKOU
Ewgodrparog

Mn KukAodoprakd Ztoixeia

Aula MNeplovotakd Etoxeia (3,217,260) (226,646) - - (3,443,906) - (3,443,906)
EVopaTeG AKWVNTOTOLOELG (16,871,471) (3,965,083) - - (20,836,554) 667 (20,837,221)
KukAodoprakd Itotyeia

ANQULTAOELG (1,675,052) 372,702 - - (1,302,350) - (1,302,350)
MakponpdBeopes YIOXPEWDELS

MakpornpdBeopog AaVELOHOG (71,402) 247,469 (529,123) - (353,056) - (353,056)

BpayunpdoBeopeg YNOXpEWOELS

MpoBAéYELg 33,945 513 (2,902) - 31,557 31,557

Nownég BpayunpoBeope YIOXpEWOELG 2,169 - (2,169)

ZUvoro (21,799,071) (3,571,045) (534,194) - (25,904,310) 32,224 (25,936,533)|
Zupdndiopdg - - . 5 5 . .
AvaBardpevn dpopoloyia amo Gpopohoyikég TnpiEg 14,714,078 3,562,019 - - 18,276,097 18,276,097 -
AvaBaAAdpeves DopoAoyikes (YoxpewoeLs)/AnautiogLs 7,084,993 9,027) (534,194) - (7,628,213) 18,308,320 25,936,533

H Etalpeia £xel avayvwpiost tv 31/12/2018 avaPaArlopevn dopoloyikn amaitnon mocou € 17,4 ek. emi
petadepopevwy popoloyikwyv {nuwv ol onoieg Ba cupPndLotouv pe peAhovtikd kEpdn. H avwtépw avaBarlopevn

dopoloyikn amaitnon t xprion 2017 avepyxotav o € 18,3 k.
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3.4 Nowunég MakponpOOeopeq ATTOULTAOELG

KOPIN©OZ POWER A.E.

31/12/2018  31/12/2017

Aoopéveg Eyyunoelg 177,831 177,831
otnég MakpomnpoBeopeq AMALTOELG 177,831 177,83

OL Aountég pakponpoBeopeg anactrjostg tnv 31/12/2018 adopoulv kupiwg o gyyunoelg umép AEH, AATHE kat AEZDA
mooou € 26.500, € 50.000 kat € 100.400 avtictowya.

3.5 AnoB£parta

KOPINOGOZ POWER A.E.

31/12/2018 31/12/2017

8,500,355 8,958,941
8,500,355 8,958,941

Ta anoBépata apopolv avtaAAaKTIKA tayiwv.

3.6 NeAdteg Kat Aounég EUMOpIKEG AT OELG

KOPIN®GOZ POWER A.E.

31/12/2018 31/12/2017

MeAdteg 15,094,367 12,744,097
KaBap£g EPMOpPIKEG AMALTHOELS 15,094,367 12,744,097

To UTTOAOLTIO TWV EUMOPLKWV amattioewv Ty 31/12/2018 adopd kupiwg amattioelg anod to EAAnvikd Xpnpatiotrplo
Evépyelag (mpwnv AATHE) mooou € 5,3 ek. kat anottrioslg and AAMHE noooU € 9,7 ek. Avtiotowa tnv 31/12/2017 ot

amnattoelg and AATHE kat AAMHE avépyovtav oc € 3,5 k. kaL € 9,2 €k.

3.7 Nounég amotoeLg

KOPINOOZ POWER A.E.

31/12/2018 31/12/2017

Xpewoteg Alddopot 67,247 221,671
Anattiogtg Ano EAANVIKO Anpodaoto 7,612 8,572
Ecoda xprioewg elontpaktéa - MpomAnpwOévra é§oda 2,738,996 1,111,531

Z0volo 2,813,855 1,341,773

Ta €o00bda xpnoswg slompaktéa adopolv kuplwg TPoPAedn €0060U yla €MIKOUPLKEG ulthpeoie¢ AAMHE  pnvog

AskepPplou 2018, moooU € 2,5 ek (2017: € 890 x(A).
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3.8 Tapelakd Staf£oipa Kot LooSUVapa TUHELOKWVY SLaBecipwy

KOPIN®GOZ POWER A.E.

31/12/2018 31/12/2017

AwoBéopa oto Tapeio 376 176
Bpayunpbdbeopeg rpam—:LKéq KaTaBE0EL 11,906,359 855,619

Z0volo 11,906,734 855,794

3.9'161a kepalata

MetoxLko kepaAao

Me tnv anddaon tng and 14 louAiou 2010 Ektaktng Mevikng Suvéleuong Twv Metoxwv tng Etatpeiag anodaociodnke n
avénon tou petoxkol kedahaiou katd € 590.800 pe katafoAn HeTpnTwv Kot €kdoon 59.080 VEwV HETOXWV,
ovopaoTIKAG aglag € 10 ekdotng Kot T §tabeong UMEP To APTLO, 0TO TOoO Twv € 457,14 ylo KABe pia véa petoxn Kot
n Sladopd petal Tng ovopaoTikAg afiog kal NG TLUnG 1dBsonc Twv VEwV PETOXWV UeTadEépOnKe oTo Aoyaplacpo
«Aadopd and €kdoon HETOXWV UTEP TO dptiovy». Etol To petoxikd kedbdhalo tng Etalpsiag avépyetal Katd tnv

31.12.2010 o€ € 2.590.800 kot Statpeitat o€ 259.080 OVOUACTIKEG LETOXEG OVOUOOTIKAG aglag € 10 ekaoTng.

Me tnv amodaon g amd 6" AekepuPpiou 2011 ‘Exktaxtng levikAg ZuveAeUOEwC TWV HETOXWV TNC Etaupeiag
anodaociodbnke n avénon tou petoxikol kedboalaiou Katd evevrvto oktw XWAlddeg efakoota (98.600) Eupw pe
KatoBoAn HeTpnTwY Kot €kdoon evvéa XIALASwWV oktakooiwv effvta (9.860) VEWV HETOXWV, OVOUAOTIKAG atlog SEka
€upw (€ 10) n kABe pia kal TR S51aBeong To MOCO TWV TETPAKOCLWVY MEVAVTA ENMTA EUpW Kal SeKATECCAPWY AETTTWV (€
457,14) yio kABe pia véa petoxn kat n dtadopd petafl TNC ovopaoTkAG afiag kal tg THAG Stdbsong Twv VEwY
HeTOXWV peTadEPONKe oto Aoyaplaopud «Aladopd and EkSoon UETOXWVY UTIEP TO APTLOVY». ETOL TO UETOXLIKO KEPAAALO
G Etalpeilag aviaAOe oe SUo ekatoupupla efakoota oydovia evvéa XIALAdeg Tetpakoola Eupw (€ 2.689.400),
Slatpolpevo o SlakdoLeC €EAVTA OKTW XALASEG evviaKOOoLEG capavta (268.940) OVOUOOTIKEC UETOXEC OVOUOOTIKAG

afiag ekdotng petoxng 6¢ka Evpw (€ 10).

Me tnv anodacn Tng ano 5" Maptiou 2012 EktakTng MevikAg ZUVEAEUCEWG TWV PETOXWV TNG ETatpeiag anodaciobnke
n avénon tou petoxikol kedpalaiov katd ekatdv eka XALadeg e€akoota (110.600) Eupw pe KATABOAR UETPNTWV Kal
£€kboon £vreka XALadwv g€nvta (11.060) vEéwv UETOXWV, ovopaoTikAG afiag éka supw (€ 10) n kKABe pia Kot TR
81a6e0n¢ T0 MOCO TWV TETpaKOooiwy mevrvta entd Eupw Kal Sekatecodpwyv Aentwy (€ 457,14) yla KaBe pia véa petoxn
Kal n Stadopd HETAEY TNG OVOUAOTIKNG aglag Kot TN TLUAG S1a0eong Twv VEWV PeTOXWY HeTadEPBNKE 0TO AoyapLlaouod
«Aladopd amd €kdoon HUETOXWV UTEP TO ApTlovy». ETOL TO WETOXIKO KedaAalo tng Etalpeiag avnAbe oe Suo
€KATOMUUPLO OKTOKOOLEG XAladeg Eupw (€ 2.800.000) Siawpovpevo oe Slakodoleg oydovta xhtadec (280.000)

OVOUOOTIKEG LETOXEG OVOUAOTIKAG aflag EKAOTNG LETOXNG Séka Eupw (€ 10).

Me tnv amnodaon tng amd 29" Auyolotou 2012 ‘Ektoktng levikng JuveleUOswg Twv HETOXWV TNG Etaipeiog
anodaciodbnke n avénon tou PeToxlkol kepoahaiou katd ekatov gBdounvra xAtaddeg (170.000) Evpw pe kataBoln
HETPNTWV Kal €kdoan Séka emtd xAtddwy (17.000) vEwv LETOXWY, OVOLAOTIKAG aflag 6éka eupw (€ 10) n kGO pia kat

T 61aBeong To mood Twv TETpakociwy mevAvta entd Eupw kal dekatecodpwv Aemtwy (€ 457,14) ywa kABe pia véa
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uetoxn kot n Stadopd petafd TNG OVOUACTIKAG aflag Kal TNG TIUAG S1aBsong Twv VEWV UeToXwv HeTtadEépOnke oto
Aoyaplaopd «Aladopd anod €kdoon LETOXWY UTIEP TO APTLOV». ETOL TO LETOXLKO KedAAato TG Etaupeiag aviABe oe dU0
EKATOMMUPLA eVVLAKOOLEG BSounvta xALadeg Eupw (€ 2.970.000) StapoUevo o SLOKOOLEG EVEVAVTA EMTA XIALASES

(297.000) oVOLOOTLKEG LETOXEG OVOUOOTIKAG atiog ekdotng uetoxng 6éka Evpw (€ 10).

Me tnv amodaon tng amd 26" IemrtepPpiou 2012 ‘Ektaktng levikng ZuveheUoewg Twv METOXWV TG Etatpeiog
anodaciobnke n avfnon tou HETOXkOU Kedalaiou KATA TO MOCO TwWV eKATOV e€€nvTa entd XWALAdwv eéakociwv
(167.600) Eupw pe kataPoAn petpntwv kot €ékdoon &éka €€l XIMASwv emtakooiwy e€nvra (16.760) VEWV LETOXWVY,
OVOUOOTIKAC afiag §€ka eupw (€ 10) n kaBe pia kat Tiun 81abeong To Moad TwV TETPAKOGIWV TeEVAVTA eNTA Eupw Kal
Sekateoodpwv Aemtwy (€ 457,14) yla kABe pia véa petoxn Kot n Stadopd HETALU TG OVOUAOTLKAG aglog KAl TNG TLULAG
S1a0eong Twv VEWV petoxwv petadEpBnke oto Aoyaplaopd «Aladopd amod €kdoon LETOXWV UTEP TO ApTLov». To
UETOXLKO KedAGAaLo TN ETalpeiag LooUTal onuepa e Tpla EKATORUUPLA EKOTOV TPLAVTA EMTA XIALASEG e€akdola Eupw
(€ 3.137.600) kat Siatpeital os Tplokdoleg déka TPelg XAadeg emtakdoleg e€rjvta (313.760) OVOUOOTIKEG HETOXEG

OVOMOOTIKAG aflag ekaotng Letoxng Séka Evpw (€ 10).

Nouwntd AnoBspatikd

KOPINOOZz POWER A.E.

EW8Ika & AmnoBepatikd AmnoBepatiko
'EKTOKTO Xpnuatootkovo AvaAoyLOTIKWV
AnoBspatikd  pKkwv péowv  Kepdwv/Znpwv

Taxtiko
AnoBgpatiko

Nownd
anofspatika

(Mooa oe EUR)
Yréhowna kata thv 1n lavouapiov 2017,00pdwva pe ta AMNXA -

Bdoel Snpoocicvong- (6,031) (1,300,749) (58,022) (1,358,694)
Avtiotabuioslg Taptakwy Powv - - 1,832,041 - 1,832,041
Avoloylotikd Képdn / (Znpieg) - - - 7,104 7,104
AvaBairopevog Ddpog and Aviiotabuioslg Taplakwy Powv - - (531,292) - (531,292)
Yréhowna kota thv 1n lavouapiou 2018,c0pdwva pe ta AMNXA -

BdoeL Snpooicuong-

AvaBoAAopevog Dopog amnd avadoylotika Képdn / (Znpieg) - - - (2,879) (2,879)
Avahoylotikd KEpdn / (Znpieg) - - - (9,926) (9,926)
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3.10 MakpomnpOBeopeG YIIOXPEWOELG TTANPWTEEG OTNV EMOMEVN XproN

KOPINOGOZ POWER A.E.

(Mooca oe EUR) 31/12/2018 31/12/2017

MoakponpoBeopueg AaveLlakEG YIOXPEWOELG
Opoloyieg 105,015,816 118,782,565
Z0voho 105,015,816 118,782,565

BpayunpoBeopueg AavelakéG YIOXPEWOELG
Tpameltkdg SaveELOUOG 27,662 841,969

ZUvolo 27,662 841,969

Moakponpd0sopeg YOXPEWOELG TANPWTEEG OTNV EMOMEVN XProN 10,000,000 5,000,000

ZUvolo 115,043,478 124,624,535

H kivnon twv SaveLoKWY UTTOXPEWOEWV YLa TIC XpNoeLg 2018 kat 2017 avaAUeTal KATWTEPW:

KOPINOOZ POWER A.E.

BpaxunpoBeopeg  MakponpoBeopeg JUVOAIKEG Bpaxunpdobeopeg MakponpoBeopeg JUVOAIKEG

AQVELOKEG AaveLaKEG AQVELOKEG AaveLoKES AavelokEg AQVELOKEG
YROXpEWOELG YROXPEWOELG YRoXpEWOELG YROXPEWOELG YROXPEWOELG YROXpEWOELG
(Moaoca oe EUR) 31/12/2018 31/12/2018 31/12/2018 31/12/2017 31/12/2017 31/12/2017
YrtoAouno évapéng 5,841,969 118,782,565 124,624,535 13,934,475 113,249,224 127,183,700
ATOTANPWHEC (140,820,940) - (140,820,940) (10,527,080) (2,813,000) (13,340,080)
Elompadtelg 134,816,322 - 134,816,322 9,838,486 - 9,838,486
Nourég 190,311 (3,766,749) (3,576,438) 89,088 853,341 942,429

Avatafwopnon 10,000,000 (10,000,000) = (7,493,000) 7,493,000 -
AQVELOKEG

YTOXpEWOELG 10,027,662 105,015,816 115,043,478 5,841,969 124,624,535

Kata tn Sldpkela tg xpriong tpomomoltibnkav oL 6pot tou Opoloylakol Aaveiou tng Etalpeiog. Bdost twv
anattioswyv tou AMNXA 9 n tpomonoinon XapaKkTNPLoTNKE w¢ emouclwdng He anotédeopa n Etalpsia va avoayvwpioet
XPNHOTOOLKOVOULKO KEPSOG UPoug € 3,8 K., AMO TNV EMAVAUETPNON TNG tapouoag aglag tou Sdavelou pe Toug véoug

O6pouc ou emLtelXONKav.

3.11 NMpopunBOeuTEC Kat AOUTEG YIIOXPEWOELG

KOPINOOZ POWER A.E.

(Mood oe EUR) 31/12/2018 31/12/2017

MpounBeutég 3,664,616 14,901,115
ZUvolo 3,664,616 14,901,115

H unoxpéwon mpog tn MutiAnvaiog A.E. kupiwg Aoyw mpounBetag Quaoikou Aepiou avépyxetal tnv 31.12.2018 ot € 2,9

€k. (2017: € 12,9 ek.).
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3.12 ®opoAoyIKEG YTIOXPEWOELG

KOPIN®GOZ POWER A.E.

31/12/2018  31/12/2017

E€060 ddpou Tou avaloyei otnv nepiodo 1,600 1,600
Yrnoxpewoelg and Mopoug 872,954 755,919
ZuvoAo 874,554 757,519

3.13 YROXPEWOELG OLPOXWV TTPOCWTILKOV
H mapouoa afia tng umoxpéwaong yla Tnv etatpeia, katd th AREn tng xpriong 2018 sivat € 133.183 kat n avtiotolyn yla

t0 2017 sivo € 108.816.

KOPIN©OZ POWER A.E.

31/12/2018 31/12/2017
MNpoypappata Mpoypappara Mpoypappata Mpoypdppata
KaBoplopévwv Kaboplopévwv Z0voAo KaBoplopévwv kaboplopévwv Z0volo
elopopwv Tapoxwv elodpopwv TapPOXWV
108,816 108,816 117,053 117,053
Avaloylotika (kEpdn)/ Inuiég 9,926 - 9,926 (10,006) - (10,006)
Napoyég mAnpwBeioeg - - - (57,584) - (57,584)

AvaAn¢Oeloeg UTIOXPEWOELG OF pia CUVEVWOT ETALPELWV - -
Anoppodnon Buyatpikig - - -
Kootog tpéxouoag anacxoAnong 12,592 - 12,592 13,300 - 13,300

XPNHOTOOLKOVOULIKO KOOTOG 1,850 - 1,850 2,107 - 2,107
ATOTEAEOUQ ALAKAVOVIOUWY - - 43,945 - 43,945
TtoAotno téAoug 133,183 - 133,183 108,816 - 108,816

KOPIN®OZ POWER A.E.

31/12/2018 31/12/2017
Npoypaupata Mpoypappata MNpoypdupara Mpoypappata
KaBoplopévwv KaBopLopévwy Z0voAo kaBoplopévwv Kaboplopévwv ZUvoAo
£10poprv napoxwv elopopwv NaPOXWV
Koaotog tpéxouoag anacyoAnong 12,592 - 12,592 13,300 - 13,300
XPNHATOOLKOVOULIKO KOOTOG 1,850 - 1,850 2,107 - 2,107
K6otog (anotéAeopa) ALaKAVOVIoHWY - - - 43,945 - 43,945
Nood nou eniBépuve TV KATAOTACH AMOTEAECUATWV 14,441 - 14,441 59,353 - 59,35
Avaloylotika (képdn)/lnpieg mou emBapivouv Tny Katdotaon
GUVOAKWY ETOSWV 9,926 - 9,926 (10,006) - (10,006)
006 OV EMBAPUVE TV KATAOTAON CUVOAKWY ECOSWV 9,926 - 9,926 (10,006) - (10,006

OL KUPLEG AVOAOYLOTIKEG A pASOXEG TTOU XPNoLpomoltiBnkay yla AoyLoTikoUg OKOTtoug ival ot €AG:

31/12/2018 31/12/2017

MpogfodANTIKO EMUTOKLO 1,6% 1,7%
MeM\oVTIKEG auENoELg uoBwv 2,0% 2,0%
MANBwpLopog 2,0% 2,0%

3.14 Nownég Bpayunpo0sopeg YOXPEWOELG

KOPINOOZ POWER A.E.

(Mood og EUR) 31/12/2018 31/12/2017

Aedouleupéva €€oda 13,394,802 9,129,038
Aodaliotikol opyaviopoi 89,861 88,755
NOUTEG UTIOXPEWOELG 16,542,076 1,798,924
Z0voAo 30,026,739 11,016,717

Ta 6edoulevpéva £€oda tnv 31/12/2018 adopouv Kupiwg Tnv mpoPAedn kdotoug duactkol aepiou € 11,25 ek. unvog
AekepPpilouv 2018 (2017: € 8,6 k). OL Aoutég umoxpewoelg tnv 31/12/2018 neplhappavouv mocod € 15,67 ek., wg

OUUBATIKA UTIOXPEWON EMAVAYOPAC SIKALWUATWY EKMOUNWY pUTIwY 639.000 tn.
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3.15 NwAnoeLg

KOPIN®GOZ POWER A.E.

(Mood og EUR) 1/1-31/12/2018 1/1-31/12/2017

NwAnoetg 146,235,718 123,096,199
NwAnoetg 146,235,718 123,096,199

3.16 Kdotog NwAnBévtwv

KOPINOOZ POWER A.E.

31/12/2018

(Mooa oe EUR)

NOLUTIEG TIAPOXEG OE €pYalOUEVOUG 1,827,219
Kbéotog anobepdtwy avayvwplopévo we £€06o 594,835
ApoLBEc kat £€oda Tpitwv 11,498,963
Mapoxeg tpitwy 105,807,107
‘E€oba em1SLO0pOBpwoNC KAl cuvtrpnong mayiwv 603,153
Evoikia Aettoupylkwv plobwoswv 318,894
Ddpot Kat TEAN 291,657
Nound Stadopa £€oda 248,080
AnooBEoELg EVOWOTWY Tlayiwy 15,834,278
AnooBéoelg AUAWYV TIEPLOUCLAKWY OTOLYXELWV 309,475
Z0uvolo 137,333,662

31/12/2017

1,842,827
600,851
4,410,008
82,867,319
775,983
322,247
386,619
264,700
16,592,017
287,769

108,350,339

OL mapoxég tpitwv tnv 31/12/2018 neplapBdavouv kupiwg tnv agia mpoundelag puoikol agpiov yla TNV mapaywyn

NAEKTPLKAC EVEPYELAC, TTooOU € 104,7 ek. évavt € 82,5 k. tnv 31/12/2017.

Ot opolBEg Kat £€oda Tpitwv tnv 31/12/2018 nepthapBAavouv KUPiwE To KOOTOG TWV SIKAULWUATWY EKTTOUTTHAG PUTTWY TOU

epyootaciov mapaywynic NAEKTPLKNG evépyelag, moooU € 10,58 k. évavtL € 3,71 ek. tnv 31/12/2017.

3.17 E§oda Aloiknong
KOPIN®OZ POWER A.E.

31/12/2018 31/12/2017

E€oda Sloiknong

ApoBEg kal €€oda Tpitwv 860,237 978,171
MNapoxég tpitwv 880 1,552
Evoikia A&ltoupykwy pobwoewv 774 763
Dopot kaL TEAN 15725 253
Noutd Stadopa £€oda 21,670 110,097

ZOvoAo 885,287 1,090,836

Etnoieg oikovopukés kataotdoels yio. v mepiodo
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3.18 Nowund 'Ecoda/ E§oSa EkpetdAAsvong

KOPIN®OZ POWER A.E.

31/12/2018 31/12/2017

Noutd éc08a ekpeT@AAEUONG

Ecoda and Evoikia 20,820 24,350
Aoutd 105,389 70,708
FUvolo 126,209 95,058
Nourd £§06a ekpetdAAeuong

Aound €§06a MAPOXIG UTNPECLWV 2,793,946 159,098
Nourot popot 1,032 2,636

suvolo 2,794,978 161,734
Ta Aownd €€oda mapoxng uTtnpeoLwy TephapBdavouv moood 2,76 £k. €, To onoio adopd Ti§ Katd kedpdalalo odelNEG TNG

etalpeiag mpog tn AENA yla tig xprioelg 2012-2013 (Znueiwon 3.26).

3.19 Xpnpatoowkovopkd Ecoda/ ‘E§oda

KOPIN©OZ POWER A.E.

31/12/2018 31/12/2017

Xpnuatoowkovopukd Ecoda

Tpanelikég kataBEoeLg 70 6,468
Aoutd 3,800,516 -
FOvolo 3,800,587 6,468|
Xpnuatoowkovopikd E§oda

Tpamelika ddavela 6,406,684 7,163,094
MpourBeLeg Eyyuntikwv EMotoAwv 53,359 97,781
AvtaAAayn emtokiwy IRS = 1,712,054
Factoring 153,476 71,845
Nound Tpamnelika E§oda 9,834 25,016
Tokot Epmopikwv ocuvaAaywyv 450,899 728,204

Kata tn 8udapkela tg xprnong tpomomouibnkav oL 6pot tou Opoloylakol Aaveiou tng Etalpelog. Bdaost twv
anattioewyv Tou AMNXA 9 n Tpomonoinon XapaKTNELoTNKE w¢ EMoUcLWdNG e anmoTéAeopa n ETalpeia va avayvwpioet
XPNHUOTOOLKOVOULKO KEPSOG UPouc € 3,8 K., amd TV enavapéTpnon tne mapovoag aflog Tou daveiou Pe TOUG VEOUG

0poUC TToU ETLTELXONKAV.
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3.20 dopol eLoodnpatog
KOPIN®OZ POWER A.E.

(Mooa oe EUR) 31/12/2018 31/12/2017
AvaBaAAopevog dopog 810,913 9,027
‘Ektaktn Qopoloyikr Elodopa - 1,600

ZUvolo 810,913 10,627

Képdn mpo popwv 2,074,336 3,796,820

Juvteleotng Odpou 0.29 0.29
®do6pog urtohoy. Baocel Tou Beomiopévou Ppopoloylkol cuvteAEDTH 601,558 1,101,078
®bpog untohoy. Bacel Tou Beomiopévou popoloykol cUVTEAEDTH 601,558 1,101,078
Mn eKTUMTWUEVES SATIAVEG 51,330 100,000
Emavektipnon avaBailopevou popou - ANAayn dopoloyikol cuvteAEoTH (1,842,480) -
‘Ektaktn opoloyikr Elodopa - 1,600
Nouna 2,000,505 (1,192,051)
Npaypatikry @opoAoyikr EmBapuvon 810,913 10,627

Mo tig xpnoetg 2011 éwg 2013 n Etatpeia gixe untaxOei oto popoloyiko Aeyyo Twv OpkwTwV EAeyKTWV AoyloTwy Tou
nipoBAéneTal amno TG Slatdéelg tou dpBpou 82 § 5 N. 2238/1994, yia tig xprioelg 2014 - 2015, oxVeL to &pBpo 65 § 1
tou N.4174/2013, evw yla tig xprioelg 2016 - 2017 woxVeL to dpBpo 56 § 1 tou N. 4410/2016. H Etaupeia Sev €xel
eheyxBel popoloyka pévo yua tn xprion 2010. Na tn xprion 2018 o dpopoloyikog éAeyxog Twv Opkwtwv EAeykTwy
Aoylotwv ywa t Afgn EkBeong @opoloykng Zuppopodwong PBploketal oe g€éA€n. Katd tnv olokAnpwon Ttou
doporoyikoU eAéyxou, n Aloiknon &ev avapével va TPokUPOUV ONUOVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV QTO
OQUTEG TTOU KATaXwPernOnKaov Kot Tou amelkovilovtal oTLg XPNHATOOLKOVOULKEG KOTAOTAOEL.

O ¢0opoAoylKOC CUVTEAEOTHG TWV OVWVUUWV ETALPELWY otnv EANGSa yla Tt SlaXelploTikh xprion mou £Anée otic
31/12/2018 avépxetal oe 29% (2017: 29%). BaoeL tou véou ¢dopoloyikol vopou 4579/2018, mou Yndicbnke to
AeképPplo tou 2018, ol GOPOAOYLIKOL CUVTEAECTEG TWV KEPSWV ATO ETUXELPNMATIKA SpaoTtnELOTNTA TWV VOULKWV
TPOCWNWY, LELWvVovTal oTadlakd Katd 1% avd £€tog, wg akoAoUuBwg: 28% yla to dopoloyikod £tog 2019, 27% yla to

dopoloyikd €tog 2020, 26% yLa to dopoloyikd €tog 2021 kat 25% yia To GopoAoyLko €tog 2022 kat degg.

3.21 Eunpaypata Bapn
Yoiotavrtal epunpdyparteg e€aodalioelc ni Twv aKIVATWY TG etotpeiog kot Aowég e€aodalioslc Uoug € 120 k. yla

e€aodalion tpamnelikol davelopol. To avtiotolyo moad yLa tn cUYKpLTIKA Tiepiodo eixe avéNBeL o € 125 &k.

3.22 Alaxeiplon XPNHOTOOLKOVO LKWV KIVSUVWV

ZKOTIOL KOl TOALTLKEG SLOXEIPLONG XPNHOATOOLKOVOKWY KIVEUVWV

H Etalpeia  elvol ekteBelpévn og XpnUATOOLKOVOULKOUG KvEUVoUg Onwe o kivduvog peuotdtntag. To mpoypappa
Slaxelpong kKwdUVWV TG ETalpelag, OTOXEVUEL OTOV TIEPLOPLOMO €VOEXOUEVNG apVNTIKAG emibpacng ota
XPNUATOOLKOVOULKA amoTeAEéCUATO, TIOU eival Suvatd vo mpokUPel amd tnv aduvopia mpoPAedng twv
XPNHOTOOLKOVOULKWY OyopwV Kol tn SlokUHavon oTlg UETABANTEC TOU KOOTOUG Kal Twv MwAncewv. Ol PaOLKEG
ToALTIKEG Slaxeiplong tTwv Kwduvwv kabopilovtal amod tn Aloiknon tng Etalpeiag. H Siadikaoia mou akoAouBeital

gival n mapakdtw:
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e  Aflohdynon twv KWSUVWV TIou oXeTI{ovTaL E TIG SpacTtnpLOTNTES Kol TIC Aettoupyieg tng Etatlpelag,

o  Ixedlaopog tng pebodoloyiag Kal emAoyr TwWV KATAAANAWY XPNHOTOOLKOVOULKWY TIPOLOVIWY yLa Tn Uelwon
TWV K8 UVWV Kal

o Extéleon/edapuoyn, cvudwva pe tn Sladikaoio mou €xel eykplBel amod tn Awiknon, tng Siadkaociog

Slaxeiplong kwvdUvwy.

MotwTkag Kivéuvog

O TMLOTWTLKOG Kivouvog mnyalel amd to TOUELakd SLHBEOLA Kol TOUUELAKA LOOSUVAHA, TIOUPAYWYO XPNLOTOOLKOVOULKA
epyaleia kat koataBEéoelg oe TPAMEeleg KAL XPNLOTOOLKOVOULKA LVoTLTOUTO.

Mol TLG EUITOPLKEG Kol AOUTEG amaLTroeLg, N Etatpeia Sev ektiBeTal o€ ONUAVTIKOUG TLOTWTLKOUG KLVSUVOUC.

Mo tv elaylotonoinon Tou TOTWTKOU KwdUvou ot Slabéoipa Kol TOMelakd Looduvaua Kabwg kol o Al
BpoxumpoBeopa XpNUATOOLKOVOULKA Tpolovta, n Etalpeia B£tel opla oto moco Ba ektiBetal os KGOe pepovwpévo
XPNHOTOOLKOVOULKO (Spupa Kol SUVAANGGCOETAL LOVO LE AVOYVWPLOUEVA XPNUOTOTIOTWTLKA 6pUpaTa.

H ANKTOTNTA TWV XPNHATOOLKOVOULKWY amottiioswy tnv 31" AekepuPpiov 2018 kat tnv 31" AekepuPpiov 2017 avalvetal
wg g&ne:

KOPIN©OZ POWER A.E.

Mn
An§unpdOeopeg
Kol pn
OTOUELWHNEVES

An§utpOBECHEG KO N ATOUELWHEVES
Zivolo

0-3 purveg 3-6 uveg  6-12 prjveg > 1 étog

EvnAwkiwon Epnopikwv Anattioewyv

(Nood o EUR)
2018 6,118,167 3,697,167 1,022,438 178,813 4,077,783 15,094,367
2017 6,694,136 2,386,850 - 178,999 3,484,112 12,744,097

Kivéuvog snitokiwv

Ta otolyela evepynTikou tng Etalpeiog mou ektiBevtal og EMITOKIAKEG SLAKUUAVOELS adopouv Kupiwe ota Slabéotua
Kal Looduvopa dlabeoipwy. MoAttikn tng etalpeiag eival va ehaxlotonolel tnv €kBeon tng oto Kivéuvo TapELaKWV

POWV emLTOKiOU 600V adopd TN LaKPOTPOBeon Xpnpatodotnon.

ZuvaAAaypaTiKOG Kiveuvog

H €kBeon tng Etalpeiag oe cuvaAAayHaTIKOUG KIvSUVOUC TIPOKUTITEL OO EUMOPLKEG CUVOAAAYEG KoL AVOYVWPLOUEVO
TLEPLOUGCLOKA OTOLXELA KOl UTIOXPEWOELG TIOU QTIOTIUWVTAL OE VOULOMA SLadopeTIKO amd To VOULoUA AELTou pylog the
Etatpeiac.

To vouwopa Asttoupyiag tng Etatpeiag ival to Eupw. O Kivbuvog cuvaAAayLOTIKWY LOOTLULWY TIPOKUTITEL KUPLWE amo
EUMOPLKEG ouvallayég o AoAdplo Aueptking (USD). H Etatpeia extiBetal oe ocuvaAlaypatiko kivbuvo USD, kuplwg
HEOW TNG TTPOUNBELOC AVTOAAQKTIKWV.

Ma tn Swoxeiplon tou cuvalhaypatikol Kivduvou n Etatpsia AapPdvel OAa ta HETPO Yyl TNV AVILOTABULON TOU
KlvUVoU PETABOAAG Ao TNV LoOTIULA. EMMPpooBETwe yia tn Helwon ToU cUVAANAYHUATIKOU KLVSUVOU Omd EUTIOPLKEG

ouvoAhayég, n Etatpeia ebapudlel mMOALTIKN TILOAOYNONG KUPILwG OTO (610 VOULoUa e TTEAATEG/TponBeUTEC.
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Kivéuvog takOpavong Tiung npoloviwv

H Etaipela ennpedletal and tov kivbuvo PETOPROANG TWV TIUWV TOU GUOLKOU aegpiou Kal pumwv, kabwg n omola
SloKkUpavon oTLg TIUEG eTdpA OTO KOOTOG mapaywyns. H petafoln otig TLéG Tou Ppuotkol agpiou Kal puntwv emdpd
Kal otnv Oplokf TR TUCTAMATOG, avAAoya LE TO Hiypa TNG ayopds, UE amoTtéAeoua avaAoyn enibpacn oTo KOOTOG

napaywyng aAld kat oto £6060 TG ETatpeiac.

Kivéuvog pevatotntag

O kivbuvog peuoTOTNTAC CUVSEEETAL [IE TNV AVAYKN YLO ETAPKA XPNHATOSOTNGN TG SpacTNPLOTNTAG KAl TNG AVATTTUENC
™G Etatpelag. OL OXETIKEG AVAYKEG PEVCTOTNTAG YIVOVTOL OVTLKELLEVO SLaXElpLONG LEOW TIPOOEKTIKNG TIOPaKoAoUOnaong

TWV CUVOAAQYWV TIOU TTPAYHLATOTIOLOUVTAL KABNnEPLVA.

To kedalalo kivnong tng Etalpeiag tnv 31.12.2018 eival apvntiko Katd € 6,3 ek. To YyeYovog auTo gival mpoowpLvo Kot
odeiletal oto OtL ot BpaxumpoOecpeg UTOXPEWOELS TteplhapBavetal mocd € 14,1 ek. MPOG TN UNTPLKA eTalpeia

Mutihnvaiog A.E.,To onoio adopad kupiwg tnv mpoundela Guaoikol Aepiou yla tn AetToupyia tou Ztaduol Moapaywyng.

H Awoiknon 6a AdBet 6Aa ta amapaitnta pétpa yla thv e€acddiion g peuototntag tg Etalpeiog, wote auvth
QIMPOCKOTTA VO OUVEXIOEL TN SpaotnpLdTNTAC TNG yLa pia tepiodo TouAdyLotov 12 pnvwv.
AkoAouBel mivakag yLa T ANKTOTNTA TWV XPNILATOOLKOVOULKWY UTIOXPEWOEWYV Yo TNV 31 Aekeppplov 2018 kat 2017

avtiotolya:

KOPIN®OZ POWER A.E.

€VTOG 6 6 £wg 12 i , apyotepa anod ,
N i 1£wg5 €tn , ZUvoAo

EvnAikiwon Yroypewoewv(looa oe EUR)2018 Hnvwv HNVES 5em

MoakpoBeopa Savela - - 45,086,560 59,929,256 105,015,816
BpoayunpoBeopa ddvela 27,661 - - - 27,661
MpounBeUTEG KoL AOLTTIEG UTIOXPEWOELG 3,664,616 - - - 3,664,616
NOUTEC YTIOXPEWOELG 30,026,739 - - - 30,026,739
MoakpompoBOeoUEC YIIOXPEWOELG TTANPWTEEG OTNV

€MOEVN XpHon 5,000,000 5,000,000 10,000,000

Suvolo 38,719,016 5,000,000 45,086,560 59,929,256 148,734,833
€VTOG 6 6 £wg 12 i , apyotepa and ,
) i 1 éwg5 €tn h ZUvoAo

EvnAwkiwon Yroypewoswv(lMood os EUR)2017 Hnvwv KNVEG 5 €t

MakpoBeopa Savela - - 48,782,565 70,000,000 118,782,565
BpayunpdBeopa Sdvela 841,969 - - - 841,969
MpounBeuUTES Kal AOLTTEG UTIOXPEWOELG 14,901,115 - - - 14,901,115
NOLUTEG YTIOXPEWOELG 11,016,717 - - - 11,016,717
MakpompoOBeoUeg YIIOXPEWOELG TANPWTEEG OTNV

€MOUEVN Xpron - 5,000,000 - - 5,000,000

26,759,802 5,000,000 48,782,565 70,000,000 150,542,367

EmuBoAn kepalatakwv eAéyxwv otnv EAAGSa

H Etalpeia mapakohouBouoe kal ocuveyilel va mapakolouBel pe peydAn mpocooxn T £€elifelg oto BEpa tou
TeplopLopol otnv kivnon kebohalwv wg amotéleopa tng NMNM tng 28" louviou 2015 KaBwg Kal KAOE HETAYEVESTEPNG
HEXPL onuepa, Aappavovrag kaBe avaykaio pETpo wote va efacdalilel TNV AMPOOKOTTIN GCUVEXLON TNG

ETIXELPNUATLKAG TNG SpaoTNPLOTNTAG.
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3.23 EmpetpRoslg EAoyng agiog

H Etatpela utoBétnoe to AMXA 13 «Empétpnon oe EVAoyeg Afieg». Ta XpNLOTOOLKOVOULKA OTOLXElD EVEPYNTLIKOU KOl
UTIOXPEWOEWV TIOU TTOPOUOLAIOVTAL OTNV KOTAOTAON OLKOVOLKNG B£0NG Kot Ta omoia empueTpouvTal atnyv eUAoyn ala,
opadomotlolvtal Bacel pla Ltepapyiag evAoyng afiag Tpuwv emmédwy. Ta Tpia autd enineda s€aptwvtal avaloya Ue To
w¢ KaBopilovtal oL GNUAVTLKES TIUPAETPOL ETILUETPNONG TOU. Q¢ AMOTEAECHA TA TPla AUTA eTtineda €xouv wG ENG:
-Eminedo 1: Tipég SlampayUATeuon g os pa evepyd ayopd.

-Eminedo 2: Tiuég, amd povtéla amotipnong nmou Bacilovtal o mapatnpnota SeSopéva TG ayopac, EKTOC Ao TIUES
Lo evepyoUg ayopdg mou mepthapfavovtal oto Eminedo 1.

-Eminedo 3: Twég amd poviéda amotipnong mou Sev Baoilovtal og mapatnpnotpa dedopéva TG ayopas.

Tnv 31.12.2018 kat 31.12.2017 ta XpNLOTOOLKOVOULKA OTOLXELO UTIOXPEWOEWV QVEPXOVTOL OE UNSEV.

3.24 NpoodLoplopog TWV EUAGYWV aglwv

H g0loyn oafla Twv XPNUOTOOLKOVOULKWY OTOLXEIWV TIOU SLOMPAYUATEUOVTAL O EVEPYEC QYOPEG (XPNUATLOTAPLA),
npoacdlopiletal amo T SNUOCLEVOUEVEC TLUEG TTOU LoXUOUV KATA TNV NUEPOUNVia Tou Loohoylopou. H ebAoyn afla twv
XPNHOTOOLKOVOULKWY OTOLXElWV TIoU S€V SLATIPAYLATEVOVTOL OE EVEPYEC AYOPEC TIPOCGSLOPIIETAL LUE TNV XPION TEXVIKWY

QAMOTINOoNG KAl mapadoxwv mou otnpilovtal oe dedopéva TNG Ayopas KATA TNV NUEPOUNVIA TOU LGOAOYLOWOU.

3.25 Awayxeipion kedpalaiov

H Slaxeipion twv kedahaiwv tng Etaupeiag €xel wg okomod tn SlaodAAOn TNG LKAVOTNTOG TNG VO CUVEXIOEL TN
6paoTNPLOTNTA TNG KAL VA AVATITUEEL TO EMEVOUTIKO TNG TPOYP AU,

H olkovoptkr B£on tn¢ Etatpeioag omwe epdaviletal otov loohoyiopd tnv 31/12/2018, unootnpiletatl and 1o Metoxikod

Kedalato UPouc € 3.137.600 kat uttép to aptio UPouc € 108.995.229.

3.26 EVOEXOLEVEG QTMOLTIOELG — UTIOXPEWOELG

A§iwon AENA kata tng Etatpeiag Kopivbog Power A.E.

H AENA oaflwoe yla Xpewoelg amd avadpoulky avabewpnon cupPatikng TUAG Aoyw avabewpnong oTLG TUUEG TNG
TPOUNBEVTPLAG TNG TOUPKIKNG eTatpeiag «BOTAS PETROLEUM PIPELINE CORPORATION» o0 € 4,65 ek. TAEoV TOKwV €
0,62 ek. ano tnv KOPIN©OOX POWER A.E. (Etatpeia). H Etalpeia apdlopninos tnv umapén ¢ napandavw odeAng Kot
npocéduye oe dlattnoia kata tng AEMA AE yla tnv emiluon tng oxetikng Stadopdg, and tnv omoia meploplotnke n
kata keddaAalo amaitnon tng AEMA oe 24 pnveg kot kpiBnke otL n Etaupeia odeidel mpog tn AEMA povo Tig Katd
KeEDAAOLO XPEWOELG TTIOU AVTLOTOLYOUV ota £tn 2012 kat 2013, Atol toco € 3,2 k., evw ylo ta £tn 2011, 2014 kat 2015
Sev odeihel mpog tn AEMA omolodrmote noco. Mepattépw, n oxXeTkn anodacn Ekplve OTL n Etalpeia Sev odeilel otn
AENA Ttoug TinoAoynBévteg TOKoug €Ml Tou cuvolou (yLa OAa ta £€Tn) TwV KATA KEPAANALO XPEWOEWV. ZUVEMELQ TWV
AVWTEPW, Ta anoteAéoparta tng Etalpeiog emPapuvOnkav pe mooo € 2,76 &k.

ErutAéov, umdpxouv aflwaoelg Tng Etatpeiag katd tpitwy oL onoleg avépyovtal cuVoAKa o€ € 4,5 €K, yLa TIG omoleg Sev

€xeL oxnuatiotel omoladnmote mpoPAedn ota anoteAéopata the Etatpeiog kabwe n elompagn toug, kpivetal afEPain.
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3.27 AplOpOG anacXoAoUMEVOU TPOCWTILKOU

H Etatpeia tnv 31/12/2018 anooxolel 42 dtopa mpoowritko évavit 43 atopwy thv 31/12/2017.

KOPIN®OZ POWER A.E.

31/12/2018 31/12/2017

MuoBwtot 42 43

ZUvolo

3.28 Aeopeloelg anod Asttoupykég MicBwoelg
Ta eAaxLota LeAAOVTLIKA TTIANPWTEX oBwpata evolkioong BACEL Un akupwOLpwY cUBoAaiwv AELTOupYLKAG HicBwong

v 31/12/2018 ka1 31/12/2017 éxouv w¢ KATwoL:

KOPINOOZ POWER A.E.

(Mooc o EUR) 31/12/2018 31/12/2017

Ewg 1 €106 321,946 312,121
Amno 1-5 €1n 1,372,374 1,656,748
>5 €tn 4,370,623 4,370,623

Z0volo Asttoupyikwv MiwoBwoswv 6,064,943 6,339,492
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3.29 JuvaAlayEg pe ouvdedepéva pépn

KOPIN®OZ POWER A.E.
(Moot o€ €)
NwArogig Eunopsupdtwv/ A' YAwv
Mntpukn - -
Nound cuvdebepéva uépn 30,871 86,522
Ayopéc Eunopeupdtwv/A' YAV
Mntpukn - -
Nound cuvdebepéva uépn 104,780,639 83,094,928
NwAnoelg Yrnpeotwv
Mntpukn - -
Nound cuvdebepéva pépn 20,820 24,350
Avopéc Yrnpeouiv.
Mntpukn - -
Nound ouvbedepéva pépn 1,560,746 1,084,151
KOPINGOZ POWER A.E.

(Mood ot €) 31/12/2018 31/12/2017

Advela xopnynBévta oe cuvdepéva pépn
Mntpukn - _
Nound cuvSedepéva uépn o -

sovoro _______________________________§ .

Adveia avaindBévra and cuvdepéva pépn
MntpLKr - -

sovoro Q8 .

Ynélowuno anottioewy and nWAroELS EUMOPEUUATWY/UTtNPECLWV
Mntpikn - -
Nound cuvbedepéva pépn 29,016 24,713

XopnynBeioeg eyyunoelg o ouvdepéva pépn
Mntpikn - -

sovoro _________________________________§ .

YnoAowna UTtOXPEWOEWV Ao ayopEg ayabwv KoL URNPECLWV

Mntpikn - -

Nound ouvbedepéva pépn 14,122,125 22,065,749

14,122,125 22,065,749

Ot cuvaAayEG UE TIG AVWTEPW ETALPELEG TpaypaTonolovvTal og kaboapd eumopikr Baon. H Etatpeia Sev cuppeteixe
oe kapio cuvalayn acuviBoug duong N MePLEXOUEVOU N omola va elval ouclwdng yla tnv Etatpeia, f Tig eTalpeieg

KOLL TOL ATOLOL TTIOU CUVEEOVTAL OTEVA UE QUTHV, KoL SEV ATTOCKOTIEL VAL GULLETACXEL OE TETOLOU €160U¢ GUVAAAAYES OTO
UEMov. Kapia amo tig cuvarlayeg Sev epumepléxel l6IKOUE 6poUG Kal cUVORAKEG Kal Kapia eyyunon &g 666nke 1

AMBnke evtdg tng xpriong.
OL mapox€G mpog tn Aloiknon avaAvovtal wg akoAoUBwG:
KOPIN®OZ POWER A.E.
31/12/2018  31/12/2017

(Mooa oe EUR)
BpaxumpoBeopeg TapOXES

- MwoBol kat ApotBEg A.S. 199,035 217,116
- K6otog kowwvikig acdaiiong 34,452 36,012
- \OUTEG QIOlNULWOELG - 36,950

ZUvolo 233,487 290,078

Aev €xouv xopnynBei Sdvela oe peAn tou A.3. ) o Aowuntd SteuBuvTikd oteAéxn TN ETalpeiag Kal TG OLKOYEVELEG TOUG.
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3.30 leyovoTa META TRV NUEPOMUNVL TOU LGOAOYLOHOU

Agv UTIAPXOUV AOLUTTA LETAYEVECTEPQ TWV OLKOVOLKWY KATAOTACEWYV YEYOVOTQ, Ta omola va adopolv tnv Etalpeia, ota

onoia eniBaretal avadopd amno ta Alebvr Npdtuna Xpnuatoowkovoukng MAnpoddpnaong (AMXA).

Mapouaot, 27 Maprtiouv 2019

O NMPOEAPOZ TOY A.Z.

IQANNHZ KOZMAAAKHZ
A.A.T. N 950154

O OIKONOMIKOZ AIEYOYNTHZ

FEQPII0z-BYPQON KAAYBAZ
A.A.T. 2059702

O AIEYOYNQN 2YMBOYAOZ

NTINOZ MMENPOYMIH
A.AT. =110308

O NPOIZTAMENOS AOTIZTHPIOY

2TYAIANOZ NMAAHKAPAZ
A.AT. AK 621204
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