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A.’EkBeon Awaxeipiong tou Alolkntikol Zuppouliov

Koplot Métoyol,
JUudwva pe TIC OXETIKEG Slatagelg Tou dpBpou 150 tou NOpou 4548/2018, utoBAAAOUE OHEPA OTNV CUVEAEUGK COG
TPOG £yKPLON TIG OLKOVOUIKEG KATOOTAOELS Tt Etalpsiag ywa t xprion 2020 (01/01/2020-31/12/2020) kabwg Kal TLC

TAPATNPNOELG LAC TIAVW OE AUTEG WG KOAOUBWG:

1. ANAZKOMHZH KAl THMANTIKA FTETONOTA KATA THN KAEIOMENH XPHZH 1/1/2020-31/12/2020

To 2020 yapaktnpiotnke (a) amd tnv €apon tng navdnuiag tou Covid-19 n omoia odnynoe oe pelwon TnG {ATNONG
NAEKTPLKNG eVEPYELOG KaTtd 4,1% o€ oxéon pe To 2019 (B) amo T xapunAég tipég Quatkol Agplou kat (y) amd tnv évapén

Aettoupylag tou véou povtélou (Target model) Tng evepyelakng ayopdg tnv 1n Nosuppiou.

210 Sldypappa mou akoAouBel epdaviletal n kAAupn (ava mnyn) Thg cUVOALKAG TATNONG NAEKTPLKNG evépyelag (oe TWh)
yla Ta €tn 2020 kot 2019:

Evepyeiako Meiypa

AICNITIKA DA ANE ANE AIKTYOY NET IMPORTS
ZYZTHMATOZ

™ 2020 =2019

MapoAn tn duopevr) ouykupia Aoyw tng pelwong Tng ntnong, n duvatotnta tng Etalpeiag yia nmpoundeta OA ce oAU
QVTOYWVLOTLKEG TLWUEG, o€ ocuvduacouo pe tov uPnAo Babuod amodoong, SlaBeolpudTnTag Kal aflomotiog TG Hovadag tng

Etalpeiag, eixav wg amoTEAECUA TNV CNAVTLKE EVIOXUGN TNG TAPOUGLOC TNG OTNV Mapaywyn NAEKTPLKAC EVEPYELAG.

O otaBuog nAektpomnapaywyng cuvluacpévou KUKAOU e Kauolpo ¢uotkd agplo tng Etalpeiag, otoug Ayioug Osodwpoug
KopwvBiag, oxvog 436,6 MW («ItaBuog») AsltoUpynoe LKkavomolntika kad’ OoAn tn SLApKeLo TNG XPoNg, LE Mopaywyn
2.247.813 MWh (2019: 2.180.271 MWHh).

2. OIKONOMIKA ANOTEAEZMATA
H Aettoupyia tou Ztabuol elxe cav amotéAeoua va Tapouctdcel n Etalpela to 2020 képdn mpo PoOpwv, TOKWY Kot
anooBécewv (EBITDA) € 59,5 €k., évavtl EBITDA € 31,3 €k. TNV ponyoUReVn Xpron Kal kaBapo kEpSog PeTA anod popoug
€31,8 ek. évavtl €5,2 ek. to 2019.
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ElbIkOtepa, 0 KUkAog Epyaoiwv Slapopdwbnke os € 136,4 ek. évavtl € 164,7 k. to 2019, ta AnoteAéopata Mpo Oopwv

Xpnuatodotikwv & Emevéutikwv AntoteAeopatwy (EBIT) os k€pdn € 41,3 ek., Evavtl € 14,2 K. TNC TPonyoULEVNG XPRONG Kat

ta AntoteAéopata ipo Qopwv oe kEPSN € 36,0 ek. évavtL € 9,8 ek. 1o 2019.
3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
ZKomol Kot TTOALTIKEG SLaXELPLONG XPNHATOOLKOVOHLKWVY KWVEUVWVY

H Etalpeia eival ekteBelpuévn 0 XPNUATOOLKOVOULKOUG KLvdUvouc: MoTwTikd Kivéuvo, peuotdtnTag, CUVAANAYUATIKO,
£TULTOKIOU Kat Kivouvo Slakupaveng Tiung mpotoviwy. OL Bactkég TOATIKES Staxeiplong Twv KvdUvwv kabopillovtal amod t
Aloiknon ¢ Etalpeiag pe oOTOXO TOV TEPLOPLOUO €VOEXOUEVNC OpPVNTIKNG €emMidpoaonGg ota  XPNUOTOOLKOVOLLKA
anoteAéopata, Omou gival Suvato va mpokUPeL and tnv aduvapia mPoPAsPNg TwWV XPNUOTOOLKOVOULIKWY ayopwyV Kal Th

SloKkUpavon oTIg LETABANTEG TOU KOGTOUG KAl TWV WA CEWV.

MoTwWTKOG Kivouvog
O moTwTkOg Kivbuvog mnyalel anod ta Tapelakd Slabéoipa Kol TOPEOKA LooSUvaud, Topaywya XPNHOTOOLKOVOLLKA
epyaleia kal KataBéoelg o TPAMELEG KAl XPNUATOOLKOVOULKA VOoTIToUTA. A TIG EUTMOPLKEG KOL AOUTEG QUMALTAOELG, N

Etalpeia Sev ektiBetal og oNUAVTKOUG MLOTWTLKOUG KLVEUVOUG.

Ma tnv eloylotomoinon Tou TUOTWTIKOU KwwdUvou ot SlaBéoilpa Kal Tapelakd Looduvapa, kobwg kal os AMa
BpaxumpoBeopa XpNUOTOOLKOVOULKA TIpoiovta, n Etatpeia B€tel 6pla otnv éktacn mou Ba ektiBetal og KAOe pepovwpévo

XPNHOTOOLKOVOULKO (§pual KoL CUVAANACOETAL PLOVO LE AVOYVWPLOUEVA XPNUOTOTILOTWTLKA LEpUHaTaL.
Kivéuvog peuototntoag

O kivbuvoc peuoToOTNTAC CUVOEETAL PE TNV OVAYKN YLa EMAPKN XpPNUATOSOTNON TNG SpaoTnELOTNTAC KOL TNG AVATITUERG TNG
Etatpeiag. OL OXETIKEG OVAYKEG PEUCTOTNTOG YivovTal avtikelipevo Slaxeiplong LECW TPOOEKTLKAG TAPAKoAoUOnoNG Twv

GUVOAAQYWV TIOU TTPAYHATOTIOLOUVTAL KABNUEPLVA.

H AnNKTotnTa TWV XPNUOTOOLKOVOULKWY UTOXPEWOewWV yla tnv 31" AeskepPpiov 2020 kat tnv 31" AskepPpiov 2019

avtiotolya avalUeTal oth onueiwon 3.22 TwV OLKOVOULKWY KOTAOTACEWV.
ZuvaAAaypatikog Kivéuvog

H €kBeon tn¢ Etalpelag o cuvoAAOyUATIKOUC KLVSUVOUCG TIPOKUTITEL QMO EUMOPLIKEG CUVAANAYEC KAl OVAYVWPLOUEVA
TIEPLOUCLOKA OTOLXELQ KOL UTIOXPEWOELG TIOU OUMOTLUWVTOL O VOULOMO SLpOPETIKO Ao TO VOULOHA AELTOUPYLOC TNG

Etatpeiag.

To voulopa Asttoupyiag tng Etalpeiog eival to Eupw. O Kivéuvog cUVAANQYUATIKWY LOOTLULWV TIPOKUTITEL KUPLWG amo
EUMOPLKEC ouvarlayeg os Aohdplo Apepikng (USD). H Etaipeia ektiBetal oe ocuvaAlaypatiko kivbuvo USD, kupilwg pHéow

NG MPopNBelag AVTAANOKTIKWVY.

MNa tn Slaxeiplon tou cuvallaypatikoU Kwvduvou, n Etatpeio Aappavel OAa ta HETPA yla TNV AVTLOTABULON Tou KvdUvou

HETABOANC Ao TNV LooTLia.
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Kivéuvog dlakopavong TiHng mpoioviwyv

H Etawpeia emnpealetal and tov Kivéuvo HeTaBoAr¢ Twv TLHWVY Tou GpuoikoU agpiou Kal puntwy, KabBwg n omola Sltakvpavon
OTIC TLMEG eMLSPA 0TO KOOTOC Tapaywyng. H HetaBoAn otig Tipég tou Gpuatkol agpiou Kat punwy emdpd kot otnv Oplakn
Twn Zuothuatog (OT2) avaloya e To Uiypa TG ayopdg, HE emidpach oTo KOOTOC mapaywyng aAAd Kot oto €0080 TNG

Etatpeiac.
Kivéuvog Emtitokiou

Ta otolxeia evepyntikol g Etalpeiog mou ektiBevtol og MITOKIAKEG SLOKUMAVOELS adopolv Kuplwg ota Stabéoipa Kat
Loobuvapa Slabeoipwy. MoAtikn TG €talpelog sival va ehaxlotonmolel tnv €kOeon TNG OTo KivOUVO TAUELAKWYV POWV

€ntokiou 6oov adopd tn pakponpoBeoun xpnuatodotnon.

4. KINAYNOZ NANAHMIAZ COVID-19

H Etalpela akoloUBnoe ta péTpa Sloyeiplong TwV EMMTWOEWV TNG mMavdnuiog mou t€bnkav w¢ amattovueva and Thv
etalpeia MutiAnvaiog, otnv omoia evomoleital pe tn pMEBoSo tng OAkAG Evomoinong, B£toviag wg mpotepaldtnTa TNV
aoddalela Kal mpootacia Twv avBpwnwv tng. H Etalpeia avrtamokpiOnke pe apecodtnta, gvueli€ia Kal anodaoloTkoTNTA
oTNV EemTUYn HeTAPocn O KAOEOTWC QMOUOKPUOUEVNG E£pyaciog, OMoU autd NTav edikto, StaodaAilovrag tnv
QIPOOCKOTTN CUVEXLON TWV EPYACLWYV TNG, 0AAA KoL TtEPLOPI{OVTOG OTO EAAXLOTO TLC OLKOVOULKEG ETIMTWOELG TNG tavonuiag.

Qotoco, n mavénuio COVID-19 Sev avapévetal va Anéel dpeoa, KoBwWG oL 0TOXOL TWV XPOVOSLOYPAUUATWY EUBOALOCUOU
Sev emituyyavovtal, evw oL METOAAAEELC TOU U pmopel vo MeTaBAlouv TN HETASOTIKOTNTA TOU OU Kol TNV
QUITOTEAECUATIKOTNTA TwV €UPoAiwv. Katd ocuvémela o kivbuvog mapopével otnv AlOTa TwV KUPLOTEPWV KLWSUVWVY TNG

Etalpeiac.
Awaxeipion/ TOKTIKEG AVTLHETWIILONG

AlapopdwBnkav kat epapudotnkav MAava ASLAAemTng Asttoupylag yla OAeg TG Kplolpeg Asttoupyieg Tng Etaupelag ta

orola evlelKTIKA meplAappavouv:

o Edappoyr MoALTIKWY Tou MePLOPI{ouV 1 amayopeUoUV TA EMAYYEALATIKA TOELSLO.

o KaBiépwon dladikaciog dlaxeiplong evog mbBavou 1 emiBefalwpévou EeomAaopatoc Tou ou.
o KaBiépwon kpltnpiwv yla tnv dievépyeta COVID-19 Rapid tests og umaAAfiAoucg/ouvepydrec.
o Au€nuévn xpnon eomAlopoul mpootaciag kot achAAELaG.

o A€LoAoynon twv MAdvwv ASLAANTITNC AsLToUpyiag KPLOLUWY CUVEPYATWV/TIPOUNBEUTWV.

H Etalpeia ouvexilel va edappolel emtuxwg To KOOEOTWC QMOUAKPUOUEVNG €PYAOLOC, OMOU auUTO elval Suvarto,
SlaopaAilovtag TNV AmMPOOKOTITN CUVEXLON TWV €PYACLWV TNG, €VW TPOYHUOTONMOLOUVTIAL TAKTIKEC OTOAUUAVOEL OTLG
EYKOTAOTAOELG AVAAOYQ LE TNV KPLOLLOTNTA KaL TNV £KBeoN TOuG o€ Kivduvo.

5. MEPIZMATIKH NOAITIKH

H mpdtaon tou AlokntikoU XupBouliou mtpog tn Mevikr TuvéAleuon twv Metoxwyv Ba gival n pn dltavoun pepioparoc.
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6. MPOONTIKEZ MNA TH NEA XPONIA

To 2020 xapoktnplotnke amo tnv £€apon tn¢ mavénuiag touv Covid-19, n onoia 0drynoe o peiwaon NG {NTNONG NAEKTPLKAC
evépyela. Mapolo tig Suopeveig ouvBnkeg, n Suvatotnta tng Etalpeiag yia mpounbeia QA o TTOAU AVIOYWVIOTIKEG TLUEG,
oe ouvbuaouo pe tov uPnAo Babud amodoong, Stabsowwotntog kot aflomiotiog tng povadag tng Etalpesiag, sixav wg

QIMOTEAECUO TNV CNUAVTLKN EVIOXUGH TN Tapouciag TG oTnV mapaywyn NAEKTPLIKAG EVEPYELAG.

To 2021 Ba eival To mpwto MAARPEG £T0¢ AstToupylag TG ayopdg nAektplopol ota mAaiola tou Target Model, dnAadn tng
VEQC HOPPNC Opyavwong TNG XOVOPEUTIOPLKAG XPNHOTLOTNPLOKNG ayopdc NAEKTPLKNAG EVEPYELOC, KAl OVOUEVETOL Vo
enMnpeaotel 1600 amo TG VPNAOTEPES TIUEG Puokol aegpiou kat CO2, 600 Kal amd Ta LSlaitepa XOPOKTNPLOTIKA TNG VEAS

OpPYOVWHEVNC ayopag NAEKTPLOUOU.

MapoAa aUTA, Ta OLKOVOULKA amoteAéopata TnG Etatpeiag avapévetal va dtatnpnBolv og tkavomolntika enineda Aoyw:

®  TNG MPOCPACNG OE AVTAYWVLOTIKEG KOl EVEALKTEG TINYEC TpounBelag Quatkol Agpiou aywyol péow ameuBelag long-
term ocupBolaiwv pe peydioug Slebveic mapaywyoug Kal mpounOeuTEg.

e 1Tn¢ mpounBelag LNG, omou n Etalpelo mAeovektel onpAVIIKA O OXECN HME TOUG OVIAYWVIOTEG TNG, AOYW TNG

LOKPOXPOVNC EUTELPLAG TNG, KOL TOU QVEMTUYHUEVOU SIKTUOU TpopUnBeuTwVv.

e  Tng auénuévng StabBeouotntag tou Bepuikol otabpou tng Etalpeiag.

7. NAHPO®OPIEZ lNA THN ETAIPEIA

To petoxikd kedaAato tng Etatpeiag tnv 31/12/2020 avépxetal oto mood Twv € 3,1 K. KAL TO UTEP TO APTLO OTO OGO TWV €

109 &k.

8. XPHMATOOIKONOMIKOI AEIKTEZ ANOAOZzH2

H Etatpeia €xel tnv moAwtikn va afloloyel Ta anoteAéopata kal tnv anddoor tng o pnviaia Bdaon evromilovtag éykatpa
KOl OTIOTEAECUATIKA AIMOKALOELS Ao TOUC 0TOXoUC Kot AapfBdavovtag avtiotolya SlopBwtika pétpa. H Etalpeia HeTpAEL TNV

armoSoTIKOTNTA TNE KAVOVTAG XPr N XPNIOTOOLKOVOULIKWY SEKTWY amddoaong ou xpnoLonolouvral Stebvwg:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «Aeltoupylkd anoteAécpata npo
$bOpwv, XPNHATOSOTIKWY, EMEVSUTIKWY OMOTEAECUATWY Kol CUVOAIKWV anoofBéoswv»: H Etalpesia opilel to péyebog
EBITDA w¢ ta kéEPSN/(INULEC) Ttpo HOPWV TIPOCAPHOCHUEVA YLO XPNHUATOOLKOVOULKA KOl EMEVOUTIKA OmMOTEAECUOTA, YL

OUVOALKEG aMOCPECELG (EVOWRATWY KOl AUAWY TIOYLWV TIEPLOUGCLAKWY OTOLXELWV).

- ROCE (Return on Capital Employed) — «Anodotikdtnta cuVOAIKWV aaoXoAoUpevwv KepaAaiwv»: O Seiktng Statpel Ta
KEPSN Tpo GOpwWV, XPNUOTOSOTIKWY, EMEVOUTIKWY OITOTEAEOMATWY KOL OCUVOALKWV OTTOCBECEWV HE TA GUVOALKA
anaoyxohoUpeva kedpdalata tng Etalpeiag ta omola eival to dBpotopa tng Kabaprg Oong, tou cuvolou Twv daveiwv Kat

TWV HoKPOTPOBeowY MPOoPAEPEWY.

Etnoieg otkovouikés kotootdoels yio. tny mepiodo 7

oo 1" lavovapiov éwg 31 Aexeufpiov 2020



Koow=E=

- ROE (Return on Equity) — «Arnodotikotnta 16iwv Kedpalaiwv»: O Seiktng Stalpel ta kEPSN PeTA amd GOpoug KOl PETA

and Awkalwpata peoPnoiog pe ta "16ta kepdarata anodlSOUeVA GTOUG LETOXOUG TNG MNTPLKAC.
OLnapamnavw Seikteg yio to 2020 og cUykplon He to 2019 kivbnkav we €Ng:

EBITDA o€ € X\

2020 2019

EBITDA 59,483 31,291
ROCE 23.96% 13.75%
ROE 21.01% 4.32%

9. MEPIBAANONTIKA KAI EPTAZIAKA OEMATA

A. MeptBarovtikd Ospata

H Etalpeia epoppdlel yia meplParloviikd Opata TG apxeC Kol TOATIKEG tn¢ Etalpeiag MYTIAHNAIOZ otnv omoia

evonoleital pe tn pEBodo tng OAkng Evomoinong.

Awayeiplon:

e H tpnon Twv VOUOBETIKWY aMaLTAOEwY, w¢ eAaylotn SEoueuon, n ouvexng afloAdynon Kot n mapakoAolBnon OAwv
TWV TEPLBOAAOVTIKWY TTAPAPETPWY TIOU OXETI{OVTAL PE TN AELTOUpYia TNG, amoteAoUV BACLKA CUCTATLKA TG dlaxeiplong
Twv TepBariovtikwy Bepdtwy tng Etatpelog, emevéUovtag ToUG amalToULEVOUG OLKOVOLKOUC TTOPOUG .

e Jtnv Etaupeia edapuoletal miotonmolnuévo ocvotnpa mepltBaAloviikig Slaxeipliong kot to 6lebvég mpoTUTo
ISO14001/2015 1o omoio cuvodeUeTal amd GUYKEKPLUEVES TIEPLBAANOVTIKEG TIOALTIKEG, OTIWG N MoAwtikn MeptBdAlovtog
topéa HAektpLkng Evépyelag kat Quoikol Aepiou.

e H Etatpeia w¢ HEPOG TWV MEPLBAANOVIIKWVY TIPOKTIKWY TNG LEPLUVA TOCO yLa TNV 0pBr) Slaxeiplon tng XprHong tou vepou

000 Kal ylo Tn oUAAOYH Kol Th GUVOALKN avakUKAwWGn Twv armoBARTwWY TtTNne.

Mn Xpnuotoolkovoukoi Seikteg emiboong

Mapakatw mapatiBevral un XpnUAToolKoVoULKol Seikteg emidoong. H emhoyr) £YLVe e KPLTHPLO TN CUVADEL AUTWVY HE TLG
Spaotnplotnteg tng Etalpeiag kal to emimedo onUAVIIKOTNTAC TOUC Ot OXéon He ta meptBalloviikd Bépata mou

avtpetwnifovrat. Ol deikteg pétpnong Baacilovral otnv MNaykoouia NMpwtopoulia YroBoAng EkBéoswv GRI STANDARDS.

O meptBariovtikol Seikteg yia tig xprioetg 2020 kat 2019 Stapopdwdnkav wg e€ng:
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KOPIN®OZ POWER A.E.

TMEPIBAANONTIKOI AEIKTEZ 2020 2019

ZUVOAIKEG ekmtopmég CO2

838,201.47 810,520.46
(Scope 1 + Scope 2 tonnes/year)
AAM\EG CUVOALKEG ONMUOLVTLKEG OLEPLEG EKTIOUTIES 402.32 47415
(NOx SOx, tonnes/year)
JuvoAwkn katavaAwon evépyelag (TJ) 15,037.38 14,709.36
KatavaAwon HAektpikrig EvépyeLag (% €mi tng OUVOALKAG 011% 01%

’ o . 0

KatavaAwong evépyetag) (TJ)
KatavdaAwon vepol (m3) 274,600.00 185,850.00
ZUvolo amnofArftwy (tonnes) 29.07 12.1
MNoootnta anoBATwy Tov avakukKAWBnkav,
enavaypnotponotibnkav fj aflonotiBnkav evrog 1 EKTOG eTatpiog 30% 5%
(% enti tng ouvoAikrig ToooTNTAG AtoBARTWY)
NepiBardovtikég Sarndveg (€) 19,617,448.00 20,571,655
NepnTwoeLg ur'] auuuépd)w(?nq p.s ToUG TEPLBAAAOVTLKOUG VOUOUG Py Aev untdpxouY
KOLL KOLVOVLOHOUG KOLL GYETLKA TLPOCTLUOL
ISO 14001 certification YES YES

JUVOALKN KatavaAwon evépyelag = Katavalwon evépyelag amo pn AVOVEWOLUEG TNYEC + Katavalwaon evépyelag amo

AvVaVEWOLUEG TINYEC + Evépyela Ttou ayopaletal ylo katavailwaon + Evépyela mou mopayetal — Evépyela mou wAeital.

B. Epyaotakd & Kowwvika Opata

H Etaipeia epapuolel yla epyaclakd Kol KOWWVLKA BEpata Tig apX£EG Kal TOALTIKEG TG ETatpeiag MYTIAHNAIOZ otnv omola

evorole(tal pe tn uEBodo tng OAN G Evomoinong.

Awayeiplon:

e H Etawpsia edpapudlel motononpévo katd OHSAS 18001/ I1ISO 45001, cvotnua Yysiag & AodpdAeilag otnv
epyacia To omoio eival oxedlaopévo yla Thv ehaxlotonoinon twv Kwduvwy, tn ouvexn AN LETPWV yLa Thv
TPOANYN Kal EAAXLOTOMOLNON TWV ATUXNUATWY KOL EMOYYEALATIKWY AoDeVELWV.

e O Kwbikag EmayyeApotikng Asovtohoyiag tng MYTIAHNAIOZ Staodalilel tn §€opeguon tng Etalpeiag yla to
ogBaopO al@ Kol TNV MpooTacia Twv AvOpwivwy ALKALWUATWY KAl LELAITEPA TWV EPYACLOKWV.

e H Etalpeia EMSLWKEL CUGTNUATLKA TNV QVATITUEN Kal Tn BEATIWON TNG AVTAYWVLOTIKOTNTAS TWV EPYAlOUEVWV
™G UEoO amo TNV KAtAAAnAn emayyeApatiky ekmaideuon, Kataption kot TteXViKn efeldikeuon wote va
Bplokovtal otnv MPWTN YPOAUUN TNG GUAAOYLIKAG TPOOTIAOElag yla éva MPACLVO, EVEPYELAKO TIAPOV Kal
UEANAOV.

e  TéMlog, n Etalpeia akodouBwvtog to mAaiclo tng epappoyng NG KOWWVLKAC TNG MOALTIKNA G TG MYTIAHNAIOZ,
Ue KUpLa katelBuvan Tnv evioxuon kat Slatipnon Thg KOWWVIKAG CUVOXNG, E0TLATEL TOGO OTNV evioxuon TG
TOTUKNAG amacXOAnong KaBwWC Kal 0 EVEPYELEC OTNPLENC TWV AUECWY TOTIKWY AVOYKWV.

Mn Xpnuotootkovoukoli deikteg emidoong

MNapakdtw mapatiBevral pn xpnHoatoolkovoutkot Seikteg emidoonc. H emloyr £yLve He KPLTAPLO TN CUVAPELD AUTWV
UE TIc dpaotnplotnteg tnNg ETalpelog Kal To emMinmedo onUOVTIKOTNTAG TOUC OE OXECN HE TO £pyoolakd BEpata mou
ovtipetwmnilovrat. Ou Seikteg pétpnong Poaoiovtal otnv Maykoopuia MpwtoBoulia YmoBoAng ExkBécswv GRI
STANDARDS.

Ot kKowwvikol deikteg yLa Tig xprioetg 2020 kat 2019 Stapopdwbnkav we €RG:
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KOINQNIKOI AEIKTEZ

KOPIN®OZ POWER A.E.

MNoc0oTd pyalOMEVWV OO TLG TOTILKEG KOLVOTNTES

Noc0oTo YyuvaLKWV otnv anacyoAncn

ApLBpoG SuctuxnUATWY

ZuxvotnTa atuxnudatwv pe Stakomn epyaciag (ava 200.000 wpeg
epyaoiag)

ISO 45001/ OHSAS 18001 certification

M.O. wpwv eknaideuong epyalopévwv

MNocooto epyalopévwy rou éAaBav ertionun a§toAdynon tng
ano6doong Toug

Neplotatikda napapioaong AvOpwrnivwv ALKOULWUATWY

MNePLOTATIKA N CUMHOPPWONG HE VOLOUG KL KAVOVLOHOUG EPYOLOLOG

KOlL KOWVWVLKWV Bgpdtwv

Kowvwvikég enevbUoeLg

10. IAIEZ METOXEZ

H Etatpeia dev €xeL otnv katoxn tng 16te¢ MEeTo)EG.

11. YNOKATAZTHMATA

2020 2019
70.5% 68.9%
5% 7%
0 0

1.90 0
YES YES
18.73 52.32
90.7% 93.2%
0 0
0 0

0 2,725.4

H Etaipeia Statnpel €va umokataotnua Kot pia amobrkn otoug Ayioug O@sodwpoug Koplvbiag.

12. ‘EPEYNA KAl ANANTYZH

H Etaipeia dev €xel SpaotnplOTnTa OTOV TOUEN EPEUVAC KL AVATTTUENG.

13. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpeia 6gv xpnolomoLel Tapaywyo XpnLATOOLKOVOULKA HéEoa.

14. HMANTIKA FTEFONOTA META THN HMEPOMHNIA TOY IZOAOTZMOY

Agv UTIAPXOUV LETAYEVECTEPO TWV OLKOVOULIKWY KATAOTACEWV YEYOVOTQ, Ta omoia va adopolv tnv Etalpeia, ota omola

emBarietal avadopad amno ta Aebvr) Mpdtumna Xpnuatoolkovoplkng MAnpodopnaong (AMXA).

IOANNHZ KOZMAAAKHZ

Npoedpog tou Alotkntikol ZupBouliou

KOPINOOZ POWER ANQNYMH ETAIPEIA

NAPATQrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ

NTINOZ MNENPOYMIH

AlevBUvwv ZUPPBoUAOG TOU AloknTtikou ZupBouliou

KOPINOOZ POWER ANQNYMH ETAIPEIA

NAPAIQrHz KAl EMNOPIAZ HAEKTPIKHZ ENEPTEIAZ

Etnoieg otkovouikés kotootdoels yio. tny mepiodo
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° Grant Thornton

B. Exdeon Aveéaptntou Opkwrtou EAcykth Noyiotn

[Tpog tovg Metoyovg g Eropeiag KOPIN®OX POWER ANQNYMH ETAIPEIA TTAPAI'QI'HY KAI
EMITOPIAY. HAEKTPIKHY. ENEPI'EIAY

‘Exfeon EAéyyov eni Twv Owovournmy Kataotioewy

Tvopn

‘Eyovpe eAéyéer 1g ovvnupéveg owovouwmes xataotdoeg 1 Brapeing KOPINOOX POWER ANQNYMH
ETAIPEIA TTAPAI'QI'HY KAI EMITOPIAY. HAEKTPIKHY ENEPI'EIAY (q Etupsia), ot onoleg anotehodvrot
and ™V ®aTAoTAON YENpaToOoovORHTC Beomng g 317 Aexepfoiov 2020, TIC ®ATHOTAOELS ATOTEAECUATOV %ol AOLTGY
OLYOAX®MY ELCOSTPUATWY, HETHBOAGV LBV AEQUAXIWY HoL TUUELAH®OY QOWV TYG YONoewS oL EAnge TV Nuepopwnvia auty,

nabog not mepiindy onpavimey Aoytotinwv ayov ot pebodwy not Aotméc enenynuatinés TANEoYopieG.

Kot ) yvoun pog, ot GLVYUUEVES OMOVOUIMEG UATAOTAOELS Taovatalovy ebloyx, amd ndbe ovotwdrn anodr, ™V
owovopnt| 0éon g Etupeiag KOPINOOX POWER ANQNYMH ETAIPEIA ITAPAT'QI'HY KAI EMITOPIAX
HAEKTPIKHY ENEPI'EIAY xata v 311 AexepBoiov 2020, 1 yoNpatoomovopnn e enidoor uat Ti¢ TUUELaHnES
TG POEC Yl T7] YNO7] ToL EAnée TV Mpepopnvia aut odppwve pe ta Aebvn Tpdtuna Xenpatoowmovouung Avagopag,

omwg avtd &youvv vtobetnlet and ™v Evpwnainn Eveon.

Béoy yvarung

Awevepynoape tov gheyyod pog obugove pe o Aebvr [Tpotuna EXéyyov (AITE) 6mwg avtd €yovv evowpatwbel oty
EMnvuey Nopobesia. Ot evbBdveg pag, odppwva pe 1o TeOTUTX auTe TEQLYOXPOVTNL TEQULTEQW GTNY evOTNTa ¢ éxbeong
pag “Eubdve ekeyntn yro tov éheyyo twy owovoummy xataotacewy’. Eipoote ave€dptntot and 1y Etoupsio, #abokn
Suapnetor Tov Stoplopolh pog, obppwve pe tov Kadwa Asovtoloyiag yio Enayysipatieg Eleyntéc touv XvpBovliov
Aebvarv ITpotdnwv Asovioroyiag Edeyntav, Onwg avtodg éyet evowpatwdel oty EAAnviny Nopobesio ot 11¢ amatyoetg
deovtoloylag mov oyeTi{ovial pe TOV EAeyYO TWV OLMOVOPIMGOV XATXOTACEWV OTNV BANASx nat éyovpe exmAnpwost Tig
BEOVTOMOYINEG PG UTIOYQEWOELG COPWVA PE TIG ATALTNOELG TNG Loybovoug vopobeoiag xat Tov mpoavapepopuevon Kandira

Acovtoloylag. ITiotedovpe OTL Tor EAEYNTIHG TEXUYOLL TIOL EYOVHUE ATOXTHOEL EVOL ETXQOUY] AL HATHAANAL VO TAEEYOLY

Bdom yla ™) yVOUT hog.

Ev0dveg g 510ix101G ETL TMV OIXOVOUIXDY HUTACTACEWY

H 8ioinnom éyet v evbbvn yioo ™V xatd@TIon %ot DAOYY] THEOLOINGY] TWY OWOVOUIXMY XATACTAOEWY COLPWVN UE TO.
ATTXA dnwg avtd €youvv viobemlel and v Evpwnainy 'Evwor, dnwg xot yo exeiveg Tig Sixhideg eowtepinod ehéyyou mouv
7 Soiunon nabopilet wg anapaitrieg, wote vo xabiototoar SLVATY 7] UATAOTIOY TWV OLUOVOUIUGY UXTACTAUOEWY

ATOAAXY UEVEWY aTtO OLOLWOES OPAAUY, TOL OYeleTal elte o8 andty) eite oe Adboc.

Kot v #atdQTior Twv OMOVOUIMOY KATAOTAOEWY, 1] Stoiuror eivor vreblovy yla v aflokodynon g wmoavdTag g

Etarpelog va cuveyloet ) SpaotnELtOTTé g, YWWOTOTOIWVTAS OTOL CLUVTREYEL TETOLX TepinTwo], Ta Oépata Tov oyetilovtot

pe 1 ouveyllopevy] SpaoTNELOTNTA %Al TY] YOYO] TS AOYLOTUNC aEY NS TS oLVEXLLOREVNC BEAOTNELOTNTAG, EXTOG XKoL ERV )
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Stoinnon elte mpotibetar vo pevotomomoet ™V Eratpeio 1 vae Stoanddet 11 Spaotnetdmtd g 1| Sev éxet GAAY peaMoTixd|

EVOAAUTINY] ETUAOYY] ATIO TO Vo TEOREL 0 "aLTEG TLG EVEQYELEC.

Ev0dveg sheyxti] Yot TOV EAEYYO TWV OUOVOUKDY XATAGTHOEWY

Ot otoy0L pog elvat Vo amonTNOOVHE EDAOYY] SLOPAALCY] VIt TO HATE TOCO Ol OUOVOIKEG HATAOTHOELS, GTO GUVOAO TOUG,
elvor ATAAAYIEVES OO OLOLLOES GYAAUX, TOL Oyeidetar eite oe amaty] eite oe Aabog now vo endwooupe enbeor eheyuty, 7
omoio mepthapPavet 1 yvopur pag. H ebhoyn Swopaliorn ouviota Stxopdiion vdniold emnedou, adha dev eivar eyydrjon 6T 0
gheyyog mou dtevepyeiton odppwva pe o AITE, dnwg awtd éyouvy evowpatwnbel oty EMnviun Nopobeoia, 0o evronilet mavto
&var 0LOLWOES GYPAALAL, OTAY ALTO LTIEYEL. LpdApato Shvatat va TEoxdYoLY Ao andty 1 and Adbog nat Bewpodvtar ovotwdy
ota, pepovopéve 1 abpototnd, Ou pumogovoe ebhoyo va avopévetar Ot o ennpéalav TIC OMOVOUINES ATOYROELS TWY

YENOTOV, ToL AapBavoviat pe Baoy aLTEC TIG OUOVOULINES UXTAOTAOELG.

Q¢ nabnuov touv eléyyov, odppwve pe o AIIE dnwg avtd éyovv evowpotwbdel omv EAnvinn Nopobeota, aoxodpe

emaryyeEAaTINy] %EloY uot StaTnpoLpe enayYeEApaTnd oxentutopd nad’ OAn ) Siepueta Tov edéyyov. Emionc:

e Evtonilovpe xar aflohoyodpe T0Ug %VOOVOLG OLOLWSOLS CYUAUXTOS OTIG OLLOVOUIXES UXTXGTAGELS, TOL
ogeidetar eite oe amatn eite oe Axboc, oyedialoviag uot Otevepywvtag eheyntinég Sadixaciec oL
QVTATOXEIVOVTOL GTOLG ULVOLYOLG XVTOVG UL ATOXTOLIE EASYHTIUR TEXULY|OLX IOV ELVOLL ETIXONY] UL UXTUAANA
Yl vor ToeeY oLy Baon yoe T yveun wag. O uivduvog ur eviomopod ovolmdoug GYIAUATOS TOL OPEIAETAL GE
amaty etvot LYNAOTEEOG Ao ALTOV oL oYeldetan oe Adbog, nabwe 1 andTn UTOEEL Vo e TEQLEYEL GLUTALYVIAL,
nThaoToypupla, eoxeppeveg mopokeidetg, evdeic StafBefatwoetg 1 mopdxapdr Twv SWAISWY eowTEEXOL
ehéyyov.

o Koatavoodue tig SwAidec eowtepnolh ehéyyov mouv oyetilovial pe Tov EAEYYO0, He OxOmO TO OYESLHCUO
EASYNTINWY SLXSIUACLOY UATHAAANAWY YL TIG TEQLOTAOELG, XAAX OYL UE GUOTO T1] SLATLTWGCY] YVOUNG ETL TNG
ATOTEAECUATIHOTNTAG TwV SUAISWY eowTeEMOL eAéyyov ¢ Etanpelac.

o AfZioloyobpe TV UXTAAANAOTN T TwY AOYIOTM®Y YWy xot pebodwy mov yonoiponomdnuay xat to ebAoyo

TV AOYLOTIUMY EXTLLYOEWY XUl TWV OYETIUMY YWWOTOTOGEWY TOL EYVaY ATO T1] Stoinno.

o ATOQovVOPNOTE Yt TNV XATOANAOTNTO TG XENOMS OmO 11 Stonoy ™G AOYOTMNG aEXNS TS
ovveyllopevng SpaoTNELOTNTAG %ot pe BAon To EASYHTING TEXUNELX TTOL aToxTNONMaY Yl TO eqv LTAEYEL
ovolwdg afeBatdtTnTa oyetnd pe yeyovota 1) cuvOnuec mov umopel va vTOdNAWVOLY ovLoLWY aleBatoTyTa
¢ TEOG TNV tavotnTta ¢ Etopeiag va cuveyioet ) dpaotmetomtd e Edv cvpnepavouvpe 0Tt vpiotatat
ovotwdng afefoutoTia, elpaote LTOYEEWUEVOL 0TV exlecr] eAeYUTY] Vo ETLOTYOOLPE TNV TEOCOYY OTIC
OYETUES YVWOTOTOLYGELS TWV OLLOVOUIMOY UXTACTACEWY 7] €AV ALTEC Ol YVWOTOTOWOELS EIVOL AVETUOUELS VO
dlxpopomnoLoovpe T Yo pag. Ta cvpnepacuota poag Booilovial oe eAeynTING TEXPYOLX TOL ATOATWVTAL
ueéyot v Nuepounvia g exbeong ekeynt. LQotdc0, pelhoviing yeyovota 1) cuvinueg evdeyetat vor Exovy wg

amotéreopa 1 Etarpeio v madoet vo Aettovpyel wg cuveytlopevr 8paotneLtotnta.
o Afioloyodpe 11 OLVOMXY TLEOLGLAGY], TN OOWY] XAl TO TEQLEXOHUEVO TWV OWOVOWIUKY XATAOTAOEWY,

CUUTEQIAAULBAVOUEVY  TWY YVWOTOTOMoewY, %abwg uxl TO 1ATX TOGO OL OMOVOWUMEG UXTUCTROELS
aTEtMoviOuY TLG DTOXELEVES GUVOAXYEG HAL TAL YEYOVOTX E TEOTO TOL ETUTLYYAVETAL 7] EDAOYY] TXOOLGLAGY].
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Meta€d ardwy Oepatwy, xowonoovpe oty Stoinnor, 10 oyedaldpevo edEOS %At TO YEOVOSLEYQUUA TOL EAEYYOL, nabwg
N0 GYUOVTIUG EVEVUXTO TOL EAEYY OV, CLUTEQAAUBAVOUEVDY OTOLWY GYpavTwy eleidewy oTig SAideg ecwTEEOL
eléyyou evtonilovpe xatd 1 SLeEMELd TOL EAEYYOL POC.

‘Exfeom eni dAhwv Nowxwv xut Kavoviotinemv Anattyioewy

AapBavoviag vnddr ot 1 Sounor éyer my evbovy yur v natdpton g Exbeong Awyeiptong tov Atowrtinod
SopBovkiov, ®at epappoyn Twv dtdfewy ™ Tapayedpoy 5 tou delpov 2 (népog B) tou N. 4336/2015, onpetmvovpe
ot

o) Kata 1 yvopn pog 1 'Exbeon Awysiptong tov Aownminod XvpPouvliov yet wataptiobel obugpuve pe g toydovoeg
vopeés amontioes tov debpov 150 tov N. 4548/2018 xou 10 TepieyOuevo owtig aviotolyel pe TG ouvupéves
OLXOVOMIXES NATAOTROELS TNG YN oNG Tov eine v 31.12.2020.

B) Me Bdon 1 yv0o1 TOL ATOUTNOOPE HAT& TO EAeYYO pag, Yoo v Brapein KOPIN®OX POWER ANQNYMH
ETAIPEIA TTAPAT'QI'HYE KAI EMITOPIAY. HAEKTPIKHYE ENEPI'EIAY not 1o nepipaliov g, dev &youpe

evtomioet ovotwdetg avaxplPeteg oty 'Exbeon Awyeiptong tov Atonminod g XupBouviiov.

Abnva, 3 Magtiov 2021
O Opnwtdg Edeyntig Aoyotyg

Anpnrong Ioavteping
AM. 2.0.E.A. 38651

o GrantThornton

Opkwroi EAeyktég Z0uBoulor Emixeiprioewy
Zegupou 56, 17564 Makaié PaAnpo
AM. ZOEA 127
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I. Kataotaon AoyaplacpoU anoTteEAECUATWY

KOPINOOZ POWER A.E.

1/1-31/12/2020 1/1-31/12/2019

(Mooa oe EUR)

MwANoCELg 3.15 136,393,220 164,688,327
Kéotog NwAnBévtwy 3.16 (98,275,452) (149,493,437)
MKto KépSOG 38,117,768 15,194,890
Nound €006a eKUETAANEUON G 3.18 4,083,978 75,183
‘E€oba Sloiknong 3.17 (873,794) (857,094)
Noutd €€oda eKETANAEUONG 3.18 (72,556) (240,225)
AnoteAéopata Npo Popwv XpnuatoSoTikwy Kat EMevsuTtikwy

AnoteAeopaTwv 41,255,395 14,172,753
Xpnuoatookovopkd Ecoda 3.19 39,325 1,666,891
Xpnuoatookovopkd E¢oda 3.19 (5,318,667) (6,016,909)
Képbdn mpo popwv 35,976,053 9,822,734
®opoc ELoodhparog 3.20 (4,230,952) (4,660,701)
Képbn mepLddou petd anod ¢popoug 31,745,101 5,162,033
Katavepnuéva oe:

Képbn mou avaAoyoUv oTou¢ UETOYOUC TNG UNTPLKNAC 20,634,316 3,355,321
Mn eAEYXOUOEG OUULIETOXEG 11,110,785 1,806,712

Z0voyn anoteAEoHATWV

nepLOSou

Np/opég Kovd:Aett/kda Ant N, Xpnp/kwv,En/KWVATR K Zuv

Ar(EBITDA)

Képbn mpo dpopwv 35,976,053 9,822,734
XpNUOTOOLKOVORLKA ATtOTEAECATA 5,279,342 4,350,019
AmnooBéoelg 18,228,095 17,118,327
Mepikoé Z0volo 59,483,490 31,291,079
Nettoupyika Amnot Npo Mépwv, Xpnp/Kwv, Enevd AtoteAecpudtwy

Ko Zuv Antoof (EBITDA) 59,483,490 31,291,079

OL EMIOUVANTTOUEVEG ONUELWOELS TopatiBevtal ot oeAibec 19-54 kol amoteAoUV QVATOCTIAOTO HEPOC QUTWV TWV

OLKOVOLLKWV KOTAOTACEWV.

Etnoieg oikovopurés kataotaoeis yio. v mepiodo 14

ano 1" lavovapiov éwg 31 Askeufpiov 2020
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A. Katdotoon ZUYKEVTPWTLKWY CUVOALKWY E6O8wWV

KOPIN©OZz POWER A.E.

1/1- 1/1-
31/12/2020 31/12/2019
(Mooa o EUR)
Nourtd cuvoAkad £é006a Xpriong HeTd popwv:
KaBapd ArntoteAéopata Meplodou 31,745,101 5,162,033
Ztowxeia mou Sev Ba ta§tvopunBolv oTNV KATACTOON ANMOTEAECUATWY LETAYEVECTEPQL:
Avahoylotikd KEépdn / (Znuieg) kat avaBarlopevog popog 3,849 (24,883)

Ztolxeia mou evdéxetau va ta§lvoun0olv oThV KOTACTOON ANMOTEAECUATWV:
Nound cuVvoAKad £é006a Xpriong HETa popwv: 3,849 (24,883)

JUYKEVTPWTLKA GUVOALKA £é008a Xpriong 31,748,951 5,137,150

ZUYKEVTPWTLKA OUVOALKA £006a Xpriong anodiéoueva oe:
1610 kepaAata amoSLEOEVA 0TOUC HETOXOUC TNC MNTPLIKAG 20,636,818 3,339,148
Mn eA€éyXOUOEG OU LLETOXES 11,112,133 1,798,003

OL EMIOUVANTTOUEVEG ONUELWOELS TopatiBevtal ot oeAibec 19-54 kol amoTeAoUV QVATOCTIAOTO HEPOC QUTWV TWV

OLKOVOULKWV KATOOTACEWV.

Etnoieg oikovopurés kataotaoeis yio. v mepiodo 15
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E. Kataotaon Xpnotoolkovoukng @€ong

KOPINOOZ POWER A.E.

(Mood oe EUR) 31/12/2020  31/12/2019

Ztowxeia Evepyntikol
Mn KukAodoprakd Ztoixeia EvepyntikoU

Evowpateg AKLVNTOTIOL| OELG 3.1 202,675,015 213,189,376
AUAa MNeplouolakd tolyeia 3.2 7,236,832 6,918,917
AvafaAAopeves DopoloyKEG ATIOLTH OELG 33 18,491,817 15,454,954
Noutég MakpompoBeopeg AT OELG 3.4 209,831 177,831
Awalwpata Xpriong oTolyeiwv eVEPYNTKOU 3.29 3,577,658 3,810,986

232,191,153 239,552,064

KukAodopraka Ztotxeia Evepyntikol

AmoBépata - SuvoAikn aia 3.5 9,880,385 8,969,256
Mehareg kat Aoutég EUmopLkég Aot o€Lg 3.6 3,919,749 18,024,157
NoUEG ATTAUTA OELG 3.7 8,245,967 2,549,796
Tapelakd Stabéopa kat looduvapa 3.8 65,835,637 23,654,357

87,881,738 53,197,565
Ztolxeia Evepyntikol 320,072,891 292,749,629

181a KepdAara & YoxpewoeLg
161a Kepahara

Metoxko keddAalo 3.9 3,137,600 3,137,600
Yriep To Aptio 3.9 108,995,229 108,995,229
Aoutd amoBepaTika 3.9 281,107 (88,529)
Amotehéopata Elg Néov 38,695,039 7,315,725
1610 Kepahara 151,108,976 119,360,025

MakponpoBeopueg YOXPEWOELG

MakponpoBeopeg AaVELOKES YTTIOXPEWOELG 3.10 84,219,617 94,075,938
MakpoTmpOBEGUEG XPN LATOOLKOVOULKEG UTIOXPEWOELS ULOBWOoEWY 3.10/3.29 3,716,868 3,844,036
AvaBarlopeveg DopoAoyIKEG YTIOXPEWOELG 3.3 31,954,460 28,560,876
YTOXPEWOELG TAPOX WV TIPOCWTILKOU Adyw €£060U amo Tnv unnpeoia 3.13 222,876 176,025
MoaKponpdBeoueg YOXPEWOELG 120,113,820 126,656,875

BpaxunpdOeopueg YOXPEWOELG

MPouNBeUTEG KAl AOUTEG UTIOXPEWOELG 3.11 2,305,100 4,268,592
Tpéxouoeg OopOAOYLIKEG YTIOXPEWOELG 3.12 4,238,443 65,351
BpayumpoBeopeg AaVELOKES YTIOXPEWOELG 3.10 = -
MakpompOBeopeg AQVELAKEG YTIOXPEWOELG TIANPWTEEG OTNV EMOKEVN

xeron 3.10 8,851,114 10,000,000
MakpornpoBeopeg Yoxpewoelg MoBwoewv MANPWTEEG OTNV EMOUEVN

xprion 3.10/3.29 155,746 131,780
Nouég BpayumpdBeopeg YIOXPEWOELS 3.14 33,299,693 32,267,006
BpaxunpoBeopueg Yoxpewoelg 48,850,094 46,732,728
ZUVOAO UTIOXPEWCEWV 168,963,915 173,389,603
1610 Kepdhara & YoxpewoeLg 320,072,891 292,749,629

OL EMIOUVANTTOUEVEG ONUELWOELS TopatiBevtal ot oeAibeg 19-54 kol amOTEAOUV OVATOCTIAOTO HEPOC QAUTWV TWV

OLKOVOLLKWV KOTAOTACEWV.

Etnoieg oikovopurés kataotaoeis yio. v mepiodo 16
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POWER

IT. Katdotaon petafoAwv t8iwv kepadaiwv

KOPIN®OZ POWER A.E.

Metoxtko Yrep To Aptio Nownd AnoteAéoparta Eig
(Mood og EUR) keddAaio P i AnMoBEPATIKE Néov

Z0volo

Ynohowna kata tnv 1n lavovapiov 2019 ,c0pudwva pe ta AMNXA -
BdoeL Snpocicuonc- 3,137,600 108,995,229 (63,646) 2,153,692 114,222,876

MetaBoAn tdiwv kepadaiwv

JuvaAAay£G ME LELOKTHTEG LNTPLKAG - -
KaBapd Artotehéopata Meplodou - - - 5,162,033 5,162,033
Nound cuvoAkda €006a Xpriong HETA hOpwv:

Avahoylotikd Képdn / (Znuieg) & Avapariopevog Dopog (24,883) (24,883)
ZUYKEVTPWTLKA CUVOALKA €008a Xpriong (24,883) 5,162,033 5,137,150
YnéAouro téloug 31/12/2019 3,137,600 108,995,229 (88,529) 7,315,725 119,360,025

YnéAouna kata tnv 1n lavovapiov 2020 ,c0pdwva pe ta AMXA -

BdaoeL Snpocisuong- 3,137,600 108,995,229 7,315,725 119,360,025
MetaBoAn tdiwv kepadaiwv

Metadopd o€ anobepatikd - - 365,787 (365,787) -
JuVaAAQYEG LE LELOKTHTEG LNTPLKAG 365,787 (365,787)

KaBapd AnoteAéopata Meptddou - - - 31,745,101 31,745,101
Noutd cuvoAka €608a XprionG HETA pOpwV:

Avoloylotikd Képdn / (Znuieg) & AvaBailopevog Dopog - - 3,849 - 3,849

JUYKEVTPWTIKA GUVOALKA €008a Xpriong 3,850 31,745,101 31,748,951

YrioAouno téloug 31/12/2020 3,137,600 108,995,229 281,107 38,695,039 151,108,976

OL emouvomntopeveG onuelwoelg TapatiBevial ot oeAibeg 19-54 kot amoteloUv QvaAMOOTAOTO HEPOG QAUTWY TWV

OLKOVOULKWV KATAOTAOEWV.

Etnoieg oikovopurés kataotaoeis yio. v mepiodo 17
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Z. Katdotoon TOHELOKWY powV

KOPIN®OZ POWER A.E.
(Mooa o EUR) 1/1-31/12/2020 1/1-31/12/2019

ToUELAKEG POEC ATtO AELTOUPYIKEC SpaoTnPLOTNTES

Képbn Meplédou 31,745,101 5,162,033

Mpooapuoyn yia:

Dobpo 4,230,952 4,660,701

ATIOOBECELG EVOWLOTWY TIAY LWV OTOLKEWV 17,618,270 16,478,672

ATOOBECELS QUAWY TIEPLOUGLAKWY OTOLXEIWV 324,170 355,472

ATIOOBECELG SIKALWUATWY XPrioNG OTOXEIWV EVEPYNTIKOU 285,655 284,182

'Ecoda TOKWV (39,325) (34,578)
'E€0da TOKWV 4,081,874 4,809,474

Nowég Atadopég 1,236,794 (452,541)

27,738,390 26,101,383

MetaBoAéc Kepalaiou Kivnong

(AO&non) / peiwon amobepdtwy (911,130) (468,901)
(AUgnon) / peiwon amattoswy 8,370,254 (2,665,730)
AUEénon / (ueiwon) uTtoxpewoewY 1,898,440 2,544,157
Ekpor uToXPEWONG MAPOXWV GTO POCWTILKO AOyw cuvtaflodotnong 46,850 42,842

9,404,415 (547,632)

TaMELOKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG 68,887,906 30,715,784

Tapelakég poég amd AELTOUPYLKEC SpAOTNPLOTNTES

TaELOKEG POEG At AELTOUPYIKEG SpAOTNPLOTNTES 68,887,906 30,715,784
KataBAnBévteg tokoL (4,023,705) (4,836,236)
KatapAnBeic dpopog eloodnparog = (1,598)
KaBapég tap. poég and cuveXl{OMEVEG AELTOUPYLKEG SPOOTNPLOTNTES 64,864,201 25,877,951

KaBapég TapelaKEG pOEG Ao SLOKOTIELCEG AELTOUPYLKEG SpAOTNPLOTNTEG = -

KaBapég tap. poég and cuvexl{opeveg & Stakomneiosg Asttoupyikég 5p/teg 64,864,201 25,877,951

KaBapéc Tap. poég and ocuvexildueveg & Slakoneiosg emevdutikég §p/Teg

AyOpEG EVOWHATWV Ttayiwv (10,348,624) (3,228,873)
Ayopég AUAWV TTEPLOUCLAKWY OTOLXELWV = (302,385)
MWAACELS EVOWUATWY TTayiwv 14,060 -
TokoL Ttou LoTpdyOnkav 31,247 34,578
KaBapég Tap. poég and cuVEXL]OUEVES EMEVOUTLKEG SpOOTNPLOTNTES (10,303,316) (3,496,681)

KaBapég Tap. poég ard SLaKomeioeg EMeVSUTIKEG SpaoTnpLoTnTeS = -
KaBapég Tap. poég and cuveX{Opueves & Slakomeioeg emevOUTIKEG Sp/TeC (10,303,316) (3,496,681)

KaBapéc Tap. poég and cuvexllopeveg & SLaKOMEITES XPNUATOSOTIKEC

Sp/teg

Advela avaAndBévta = 168,738,286
AmonmAnpwun Savelopou (12,242,000) (179,253,286)
MAnpwuég kepahaiouv xpnUatodoTkwy HoBwoswv (137,604) (118,648)
KaBapég Tap. poég and cUVEXL{OUEVEG XPNUOTOSOTLKEG SpaocTnpLOTNTES (12,379,604) (10,633,648)
KaBapég TUMELOKEG POEG AITO SLOKOTIELOEG XPNIUOTOSOTIKEG

8paoTNPLOTNTES = -
KaBapég Tap. poég and cuveXL{OpeveG & SLOKOTIEIGEG XPNHOTOSOTLKES

5p/teg (12,379,604)  (10,633,648)
KaBapn (peiwon)/avénon ota tapstakd Stadéoipa kot Looduvapo 42,181,281 11,747,622
Tapelakd Slabéaiua kal .ooduvapa otny apyrn thg nepltddou 23,654,357 11,906,734

Tapetakd Stabéopa kat Loodvvapa oto TENOG TG MEPLOSOU 65,835,637 23,654,357

OL eMLOUVONTTOHEVEG ONUELWOELG TtapatiBevtal otlg oeAideg 19-54 kol amoteAoUV QVONIOOTIAOTO UEPOG AUTWY TWV

OLKOVOULKWV KATAOTACEWV.

Etnoieg oikovopurés kataotaoeis yio. v mepiodo 18
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1. NAnpodopieg yia tnv Etatpeia

H Etoupeioan «KOPINOGOZ POWER ANQNYMH ETAIPEIA MNAPATQIHZ KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ» (0TO TTOpOV
n Etatpeia) £xel ouotabel otnv EAAGSa cludwva pe tig Statdéelg tou K.N. 2190/1920, pe €6pa to Mapoulat, Aptéutdog
8. H Etatpeia eival eyyeypappévn oto Epmoptkd kat Biopnyavikd EmpeAntriplo ABnvwy, otn AletBuven Mntpwwv Kot
Avarmtuéng MAnpodoplakwyv Juotnudtwy, TuAua : Mntpwou/Yrnpeoia ME.M.H, pe aplOpd pntpwou I.E.M.H. :
6198201000.

H Etalpeia Spaoctnplomoleitatl otov KAAS0 TNG NAEKTPLKNG EVEPYELOG Kal oL KUPLEG SpaoTnpLlOTnTeG adopolv otnv
KOTAOKEUH, AeLToupyla KoL eKUETAAAELON LOVASWY Tapaywyn g NAEKTPLKAG EVEPYELACG.

2T1¢ 14.04.2009 oAokAnpwOnke n cupdpwvia tng MYTIAHNAIOZ A.E. pe tn MOTOR OIL (EAAAZ) AIYAIZTHPIA KOPINGOY
A.E. yla TNV amo KowvoU KOTaoKeUr), Asltoupyla Kat eKUETAAAEVON Hovadog cuvduaopévou KUKAoU Loxuog 436MW e
KaUOLWo GUOLKO aéplo eVIOC TWV eykataotdcewv tTng MOTOR OIL otoug Ay. Oesodwpoug Kopwbiag. H cupdwvia
0AOKANPWONKE UE TNV Amoktnon, Héow avénong PeToxtkol kedaiailou, amod tnv MYTIAHNAIOZ A.E. péow tng 100%
Buyatpikig «APTYPITHZ TH A.E.», mooootoU 65% otnv KOPIN©GOZ POWER A.E., n omoia KATEXEL TIG OXETIKEG HE TN
povada adeteg, evw n MOTOR OIL A.E. mapapével LEToxog Tng Etatpelag pe mooooto 35%.

Tov Oktwpplo Tou 2011 oAokANPwONKE N KATAOKEUN TOU gpyootaciou kat otig 18.11.2011 fekivnoe n SOKLUAOTIKN
Aewtoupyia. To Maptio tou 2012, oAokAnpwBnkKe emTUXWC N SOKLUOAOTLKN AglToupyla Tou otaBuol HAekTpomapaywyng
Juvbuaopévou Kukhou pe kavoipo Quokd Aéplo, Loxvog 436,6 MW, kat otig 30/03/2012 ek660Onke amd to YMEKA, n
abela epmoplkng Aettoupyiag tou epyootaaiou.

Ol OLKOVOULKEG KOTAOTAOELG YLa T Xprion mou €Anée tnv 31 AekepuPpiov 2020 eykpiBnkav amd to A.3. tnv 03/03/2021.

'O\ T mooa elval o Eupw ektog eav avadEépetal SladopeTika.

2. NMAaiclo KATAPTLONG OLKOVOULKWV KOTOLOTAGEWY

Ol OKOVOULKEG KaTaoTtaoel TG «KOPINOOZ POWER ANQNYMH ETAIPEIA MAPATQrHz KAl EMMNOPIAZ HAEKTPIKHZ
ENEPTEIAZ» tnv 31" AekepPpiou 2020, mou kahUmtouv tn xprion 01.01.2020 — 31.12.2020, £xouv cuvtaxBel pe Baon
TNV apxr TOU LOTOPKOU KOOTOUG OMWC QUTH TPOTIOMOLE(TAL PE TNV QVOTPOCAPUOYr OUYKEKPLUEVWVY OTOLXELWV
EVEPYNTLKOU Kal tadnTikol o€ TPEXOUOES afleg, TNV apXr TNG CUVEXLONG TG SpactnpldtnTag (going concern) Kat eivat
oUudwveg e ta Aebvr Mpotuma Xpnuatootkovoutkng MAnpoddpnong (AMNXA) omwg autd €xouv ekdoBel amod tnv
Erutponn) AleBvwv Aoylotikwy Mpotumwy (IASB), KaBwG KAl TWV EPUNVELWV TOUC, OMWG AUTEG €xouv ekd0Bel amo tnv
Emutponn Epunveiag Mpotunwv (I.F.R.1.C.) tng IASB.

To voulopa mapouciaong eivat to Eupw (voulopa tng xwpag €6pag tng Etatpeiag) kat 6Aa ta mood eudavilovral o
X\Ladec Eupw eKkTOC OMou opiletal StadopeTika.

Ztnv «KOPIN®OZ POWER ANQNYMH ETAIPEIA MAPATQIHZ KAl EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ» CUUMETEXEL KATA
T0o00TO 65% n etaupeia «<PROTERGIA OEPMOHAEKTPIKH A.E. (mpwnv APTYPITHZ A.E.)» kot pe 35% n MOTOR OIL A.E.

OL OLKOVOULKEG KOTAOTAOELG TNG ETalpelog evomolouvtal otn Mutihnvaiog A.E. pe tn péBodo tng OAwkn¢ Evomoinonc.

Etnoieg oikovopurés kataotaoeis yio. v mepiodo 19
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2.1 AN\ay£G o€ AOYLOTLKEG OPXEC

OL AOYLOTIKEG OPXEG KaL OL UTTOAOYLOMOL BACEL TWV OMOlwY GUVTAXBNKOV OL OLKOVOUIKEG KOTAOTAOELG, Elval CUVETELG UE
OQUTEG TIOU XPNOLUoTIolOnKay yla Tt ouvtaén TwV ETHOLWY OLKOVOULKWY KOTACTACEWV TNG XPHong mou £Ane
31/12/2019, kat éxouv £bOpPUOOTEL PE OUVEMELA Ot OAEC TIC TePLOSOUG ToU Tapouactdlovtal, ANV Twv KATwOL
avapeEPOUEVWY TPOTIOTIOLOEWY, OL Omoieg uoBetBnkav and tnv Etatpeia katd tnv 01/01/2020. H ¢von kat n

eniépacn 6Awv Twv aAAaywVv avallovtal TopoKATW.

2.1.1 N€a AoyLOTIKA TIPOTUTIA KOl TPOTIOTIOLAOELS UPLOTAUEVWY MPOTUNIWYV Ta omoia £Xouv TeBEL o€ LOXU Kal £xouv
uloBetnOsi ano tnv Eupwnaikn Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal tpomomnolioelg Mpotunwy €xouv ekdoBel amod 1o TupBolAlo AlebBvwv
NoyloTtikwv Mpotunwv (IASB), £xouv uloBetnBel and tnv Eupwnaikn Evwon kot n edappoyr) Toug elvol UTTOXPEWTLKN

arnd tnv 01/01/2020 ) petaysvéotepa.

AvaBewpnon tou Evvololoyikol MAatciov tng Xpnuoatootkovoptkng Avadopdg (epappoletat yia eTnoLeg nepLodoug
1iou §ekvoUv tnv A Hetd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv avabBeswpnon tou EvvoloAoyikou MAalciou TNG XpnUATOOLKOVOULKAG
Avadopdg, OKOMOG TNG omoilag ATAV N EVOWMATWON CNUAVTIKWY Bepdtwy Ta onola Sev kaAumtovtay, kabwg eniong
KaL N EMKalpomoinon Kol mapoyr OLEUKPWIioEWV O OXEon HE OUYKeKPLUEveG KaBobnynoelg. To avabewpnuévo
Evvololoyiko MAaioto tng Xpnpatootkovoutkig Avadopdg reptAapBavel éva véo KeDAAALO OXETIKA LUE TNV EMLUETPNON,
oTo omoio avaAUeTal N €vvola TNG EMLUETPNONG, CUUMEPIAAUBAVOUEVWY TTAPAYOVTWY TIOU TPEMEL va AapBdavovtal
unoyn kotd tnv emloyn pilag PBaong emuétpnong, BEpata OXETIKA PE TNV TOPOUGCLOON KAl YVWOTOMoinon oTLg
Owkovoulkég Kartaotdoelg kot kabodriynon ovadoplkd HE TNV AMOOVAYVWPLON OTOLXEIWV TOU EVEPYNTIKOU KoL
UToXpewoewv amd T Owovoulkég Kataotdoelg. Mepattépw, to avabewpnuévo Evvololoyikd MAaiolo Tng
XPNUATOOLKOVOULKAG Avadopds meplhapBavel BeATIWUEVOUG OPLOUOUE TWV OTOLXELWV TOU €VEPYNTIKOU KOl TWV
UTIOXPEWOEWVY, kKabodrynan mou unoBonBd tnv edappoyn Twv ev AdYw OPLOUWY, ETILKALPOTIOINGN TwV KpLtnpiwy yia
NV avayvwplon Twv OTOLXElwWV TOU EVEPYNTIKOU Kol TWV UTOXPEWOEWV, KaBwg emiong kot Sleukplvioelc oe
ONUOVTIKOUG TOUELG, OTwE oL poAoL TNG Slaxelplong, TG cUVTNPNTIKOTNTAG KAl TG aBeBalOTnTAG KOTA TNV EMUETPNON
oTNV Xpnuatoolkovoutky mmAnpodopnaon. OL Tpomomnoloelg 6ev €xouv emidpacn ot OLKOVOULKEG KATAOTAOELG TG

Etatpeiag.

Tpomomnouwoeig otig Avadopég tov Evvolodoywkou MAaisiou tng Xpnpatootkovoutkng Avadopag (epapuoletal yia
€T OLEG EPLOSOUG TTOU §EKLVOUV TNV 1) petd tnv 01/01/2020)

Tov MapTtio tou 2018, to IASB mpopn otnv €kdocn Tpomomnolioewv otig Avadopég Tou Evvololoyikol MAataiou tng
Xpnuatoolkovoplkng Avodopdg, o cUVEXeElD tn¢ avabBswpnong tou. Oplopéva Mpotunma meplAapBavouv pntec
avadopeg oe mpoyevéotepeg eKSOOELS Tou EvvololoyikoU MAatoiou tng Xpnuatoolkovoutkng Avadopdg. IKomog Twy

€V AOYW TPOTMOTMOLNCEWV €lval n €mKaponoinon Twv w¢ dvw avadopwy Kot n umoothpln yla tn Hetapacn oto
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avaBswpnuévo Evvololoyiko MAaiolo thg Xpnpatootkovoutkng Avadopdg. OL TpomomnoLoslg Sgv €xouv enidpacn oTig

OwovouLkéG Kataotaoelg tng Etalpeioc.

Tpomomnouosig oto AAM 1 kat oto AAMN 8: «Oplopog tou Ouctwdoug» (edpapudletal yla TAOLEG MEPLOSOUG TTOU
§ekwoUv TNV 1 petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPRn otnv £kS0OGCN TPOMOTMOLCEWV OTOV OPLOUO TOU OUCLWSOUG, TIPOKELUEVOU Va
KOTOLOTEL EUKOAOTEPO YLa TIG ETOLPELEG VA TIPOPOUV GE AGKNGN KPLONG OXETLKA HE TO oUCLWwoeG péyeBog. O oplopdg Tou
ouolwdoug Bonba tig eTalpeieg va anodacicouy moleg Anpodopieg Ba mpémnel va mepiAndOouv otig OLKOVOULKES TOUG
Kataotdoelg. O véog oplopog tpomorolel to AAM 1 kot To AAM 8. OL Tpomonolroslg anocadnvilouv Tov opLoRo Tou
ouclwdoug Kal W autog Ba mpénel va edappootel, cupnepllapfBavovtog otov oplouo kabodnynon n omola peEXPL
Twpa neplhappavotav oe arla Mpotumna. O tpomonolnoelg Sev €xouv enidpach oTlg OKOVOULIKEG KOTAoTATELG TNG

Etatpeiag.

Tpomomnouiosig ota AMXA 9, AAN 39 kat AMXA 7: “Avapopdwon Znpeiov Avadopag Emtokiov” (edpappoletan yia
€T OLEG TEPLOSOUG TTOU §EKLVOUV TNV 1) petd tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, to IASB mpo£Pn otnv €Kk60CN TPOTIOTOL|OEWY OE OPLOUEVEC QTOLTHOEL CUYKEKPLUEVWY
AOYLOTIKWVY XELPLOUWV QVTLOTABULONG, TIPOKELUEVOU Vo EEOUAAUVEL EVOEXOUEVEG ETITITWOELG TIOU TIPOKUTITOUV Ao TV
afefatdtnta n omoia TPoEpxeTal amd tnv avapopdwon tou Inuelou Avadopdg Emitokiou. OL TPOTMOMOLOELG
OXeSLAOTNKAV YLA VO UTIOOTNPLEOUV TNV TAPOX XPOLUWY XPNHUATOOLKOVOULKWY TTANPOGOPLWV ard TIC ETALPEIEG KATA
™ Sdpkela ¢ neplodou aBeBalodtntag, n omoia MPOKUMTEL Ao Tn otadlokh KAtdpynon Twv onueiwv avadopdg
€TUTOKIOU, OMWC Ta StaTpamelika emtokla. EMutAéoy, ol etalpeleg amatteital va mapacyouv npocbeteg mAnpodopieg
oToUG €TMEVOUTEC avadOopLlKA HE TIG OXEOELG QVTLOTABOWLONG ToU eMnpedlovtol AUECO Ao TG €V AOyw OUVONKEG

apepatdtnrac. OL Tpomomnolnoelg Sev €xouv emidpacn otic OlkovouLkEG Kataotdoelg tng Etatpeiag.

Tpomnomnouioslg oto ANXA 3: «OpLopdg piag Emyxeipnong» (epappdletal yia eTRoLEG MEPLOSOUG IOV §EKLVOUV TV
petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv €KS0ON TPOMOMOLCEWV TIEPLOPLOUEVOU oKoToU oto AMXA 3
T(POKELUEVOU Vo BeATIWOEL TOV Oplopd piag emixeipnong. O tpomomotnoel Ba Bonbroouv TIG etalpeieg va
npocdlopioouv av pio amoktnon amoteAel CUVEVWON ETLXELPNOEWV I QMOKINON OTOLXELWV Tou evepynTikoU. O
TPOTIOTOLNUEVOG OPLOUOG ETILONUALVEL OTL N ekpon uiog emiyeipnong eival va mapéxel ayabd Kal UTNPEGLEC OTOUG
TIEAATEG, EVW O TIPOYEVECTEPOG OPLOUOC €0TLALE OTLC AMOSOOELG UTIO TN HOPdI UEPLOUATWY, XAUNAOTEPOU KOGTOUC N
GA\WV OLKOVOULKWYV 0odeAWV oTouG emevOUTEC Kal Ot Tpitoug. EMUTA£ov TNG TPOMOTOINoNnG TOU OPLOHOU TNG
enuxeipnong, to IASB péow TNG ev AOyw £kSo0oNG MAPEXEL CUUTMANPWHATLKY KaBodrynon. OL Tpomomnolioelg Sev £xouv

eniépaon otig OkovouLkég Kataotdoelg tng Etalpeiag.
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Tpomomnouoslg oto AMNXA 16 «MioBwoeig» IXeTI{OHeVEG He Tov Covid-19 Mapaywproslg Mwobwpatog (edpapudletal
yla €TAOLEG TeEPLOSOUG IOV EEKLVOUV TNV K MeTd thv 01/06/2020)

Tov Mato tou 2020, to IASB tpoéfn otnv £€kdoaon Tpomnomnolioewyv oto AMNXA 16 oL omoleg mapéXouv oTouC ULoBWTEG TN
Suvatdtnta va pnv mpoPoulv oe afloAoynon yla to €av pia oxetlduevn ue tov Covid -19 mapaxwpnon Uobwpoatog
Xopoktnpiletal wg tpomomnoinon picbwaong. Mo GUYKEKPLUEVA, OL TPOTIOTOLNCELS SleukpLvilouv OTL OTNV Mepinmtwaon
TIOU TANPOUVTAL CUYKEKPLUEVEC TTpoUToBEceLg, Sev amatteital amod Toug HoBWTEC va aloAOy 00UV EAV CUYKEKPLUEVEG
mapaxwpnoelg pobwuatog mou oxetilovral pe tov Covid-19 amoteloUv Tpomomolnoelg Uicbwong. AvtiBétwg, ot
HLOOWTEG IOV b aplOloUV AUTH TV TIPAKTIKA edapuoyn, 6a ULOBETHGOUV yLa TIG eV AdYWw TTOPAXWPNOELG LLOBWUATOC
€vav AOYLOTIKO XELPLOPO WG VO UNV amoteAoUV TPOMOTOLNOoEl picBwong Ta mapamdvw edpapuolovial yla
TapaXwWPNOELS HLoBwpatog mou oxetilovtal pe tov Covid-19, oL OMOLEG HELWVOUV TIG TIANPWHEG UOOBWHUATWY TIOU
kaBlotavtal mANpwTEEG TNV i TipLv amo tnv 30n louviou 2021. OL tpomomnolroelg Sev £xouv enidpacon oTig OLKOVOULKES

Kataotdoelg tng Etatpeiag.

2.1.2 Néa AOYLOTIKA TPOTUTIAL TPOTIOTIOLOELG UPLOTANEVWV TIPOTUNIWV Ta omoia 8ev €Xouv akopa TteBel o€ oYU N
Sev £xouv uLoBeTnBel anod thv Evpwnaikr Evwon

Ta akolouBa véa Mpotuma, Aleppnveieg kal tpomomnotioelc Mpotumwyv éxouv ekboBel amd to TupBolAlo AlebBvwv
Noylotikwyv Mpoturwy (IASB), aAAd eite Sev £xouv akoun tebei o oL eite Sev £xouv uLoBetnBel amo thv Eupwmaikn

‘Evwon.

Tpomnonouwioelg oto ANXA 4 «AcPAMOTIKEG ZUNBACELG» - avaBolr epappoyic ANXA 9 (epapudletot yia ETACLEG
nepldSoug mou §ekvouv Ty i peta tnv 01/01/2021)

Tov louvio tou 2020, to IASB mpoéPn otnv €kS0oon TPOTOMOLNoEWY PACEL TWV OMOlWV avaBAAeTaL N nuepounvia
apxknG edbappoyng tou AMXA 17 yia 0o €tn, Snhadn Ba edbappdletal yla TACLEG TEPLOSOUC TTOU EEKLVOUV TNV 1 LETA
v 1n lavouapiov 2023. Zuveneia autou, to IASB mpoéPn emiong oe moapdtacn tng KABOPLOUEVNG KATAANKTLIKAG
nuepounviag ywa tnv mpoowpvn efaipeon amd tnv edpappoy tou AMNXA 9 «XpnUOTOOLKOVOULKA MéEoa» Tou
niephapPBavetal oto ANXA 4 «AcdalloTIKEG JUMPBACELG», £XOVTAC WC QTIOTEAECHUA OL OLKOVOMLIKEG OVIOTNTEG va
anatteital va epappdcoouv to AMNXA 9 yia etholeg meplodoug mou EeKvolv TNV /| HETA TNV 1n lavouapiov 2023. H
Etalpeia Oa e§eTdoel TNV eEMMTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG TNG KATaoTAOELS, av KaL SV avapEveETaL va
€Xouv kapia. Ta avwtépw €xouv uwoBetnBel amd tv Eupwmaiki Evwon pe nuepopnvia évapéng oxvog tnv

01/01/2021.

Tpomomnouioslg ota AMNXA 9, AAN 39, ANXA 7, ANXA 4 kat ANXA 16: «Avapopdwon Inpeiov Avadopdg Emtokiov —
®daon 2» (epappdletal yia £Trjoleg nEPLOSoUC tou EeKvouv tnv i petd tnv 01/01/2021)

Tov AUyouaoTto tou 2020, to IASB olokArpwaoe tn Stadikacia afloAdynong Kol ovtamokpLong othv avapopdwon twv
SlaTpamellkwy EMITOKIWY Kal AAwv onueiwv avadopd¢ esmitokiou, mpofaivovtag otnv €kdoon Mg OEpag
Tpomomnoloewv o TEvte [potuma. Ol TPOMOMOLAOEL GUUMANPWVOUV QUTEC Tou ekd0Onkav to 2019 Kal

ETIKEVTPWVOVTOL OTLG ETMUTTWOEL 0TI OKOVOUIKEG KaTaoTdoelg Otav pia etalpeia avtikaOlotd to maAld emitoKlo
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avadpopds pe éva eVOAAAKTIKO €TITOKIO ovadopds wG AmoTEAecpa TG avapopdwong. Mo ocuyKekpluéva, ot
TPOTIOTOLNOELG OXETI(OVTAL HE TO MWEG Ui eTOLpeia Bo AOYLOTIKOTOLOEL TIC AAAAYEC OTIC CUUBATLKEG TAUELAKEG POEC
XPNHUATOOLKOVOULKWY HECWYV, WS Ba AoyloTLKOTIOOEL pial aAhayr) OTIC CXECELG AVILOTAOULONG WE OMOTEAECHO TNC
avapopdwong, Kabwg Kal oXeTIKEG MAnpodopieg mou Oa mpénel va yvwotonowjoel. H Etalpeia Ba efetdoel tnv
eMiMTwon OAWV TwV MAPATIAVW OTLG OLKOVOUIKES TNG KOTaoTACELG, av Kal Sev avapéveTal va £xouv Kopia. Ta avwtépw

£xouv uloBetnOsei amnd tnv Eupwrnaikr Evwon pe nuepounvia évapéng toxvog tnv 01/01/2021.

Tpomnomnouosig oto AMXA 3 «Zuvevwoelg Emyelpioswv», ato AAM 16 «Evowpata Ndayway, oto AAN 37 «MpoPAEPeLg,
Ev8exopeve Yrioxpewoelg ko Evéexopeva Ztowxeia tou EvepyntikoU» Kat otig «Etholeg BeAtiwoelg 2018 - 2020»
(epappoleton yra eTRoLeg mMeEpLOSoUG tou Eekvolv tnv 1 Hetd thv 01/01/2022)
Tov Mato tou 2020, to IASB mpo£Bn otnv £€k6oon Hiag OElpAg TPOMOMOLNOEWY, TTIOU MEPIAAUBAVOUV TIEPLOPLOUEVOU
oKOTIOU TPOTIOTIOLNOELG O€ Tpla MpdTtuna, kabwg Kat Tig ETholeg BeATlwoelg Tou ZupBouAiou. Ot ev AGyw TPOTIOTOLHOELG
napExouv dleukpvioelg avadoplka pe tn datvnwon twv Mpotinwyv r Slopbwvouv Nooovog onuaociag CUVENELEG,
napaBAEPELS 1 avTIKPOUOELG METAED TWV ATIALTHOEWY TWV MPoTUTWV. Mo CUYKEKPLUEVAL:
- OL tpomomotioslg oto AMNXA 3 «ZUVEVWOEL EMXELPROEWVY» ETIKALPOTOLOUV pia maparnoun tou AMNXA 3 oto
Evvolohoywkd MAaiolo tng Xpnuatootkovopikig Avadopdg Xwpig v TpomomnololV TG AOYLOTLKEG QTALTHOELG TIOU

odpopolV OTIG CUVEVWOELG ETTLXELPHOEWV.

- OL Tponomnotroelg oto AAM 16 «Evowpata Ndywa» anayopelouv o€ pia etatpeia va adalpéoel amo To KOGTOG TwWV
Tayiwyv mood mou £Aafe anod tnv MWANCN OTOLXELWY TIOU TTOpAYyoVTaL KOTA TN SLAPKELA TIPOETOLUAGIAG TWV EV AOYW
Taylwy yla va KatooTouy £Tolpa Ttpog Xxpron. Avtlf£twe, n statpeia avayvwpilel ta ev Adyw £o00da amd MWANGCELS

KOLL TOL OXETIKA KOOTN 0TV Katdotacon AMOTEAECUATWV.

- Ou tponomnowioel oto AAM 37 «MpoPAédelg, EvdexOpeveg Ymoxpewoelg Kot Evéexopeva Itoleio tou
EvepyntikoU» rtipoodlopilouv ta KOotn mou pia etatpeia Oa pémel va cupmeptAdBeL Katd tnv afloAdynaon ylo To AV

€va oupPBoAato sivat {nutoyovo.

- OL Etoleg BeAtwwoelg twv AMXA — KOkAog 2018-2020 ripofaivouv o Hocovog onpaciog tpomomnotioetlg oto AMXA
1 «Mpwtn Edappoyn Twv AleBvwv Mpotunwyv Xpnuatootkovopkng Avadopds», oto AMXA 9 «XpnUOTOOLKOVOULKA
Méaoa», oto AAM 41 «Tewpyia» kot ota Emeénynuatika MNapadeiypata mou cuvodelouv to AMXA 16 «MioBwaoeLg».

H Etatpeia Ba e€etdosl TNV EMIMTWON OAWV TWV TOPOTTAVW 0TI OLKOVOULKEG TNG KATOOTAOELS, av Kal Sev avapévetal

va £xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel and tnv Eupwmnaikn Evwon.

ANXA 17 «Acdaliotikég SupBacelo» (epappdletal yla eTioLeg neplddoug mou §ekvouv tnv 1 petd tnv 01/01/2023)
Tov Mawo tou 2017, to IASB mpoéBn otnv €kdoon evdg véou Mpotumou, tou AMNXA 17, to omoio avtikablotd éva
evélapeoo MNpotumno, to AMNXA 4. 3Komog tou £€pyou tou IASB rtav n avantuén evog eviaiou MNpotumou BaclopUéVou oTLg
apxec (principle-based standard) yia tov AOYLOTIKO XEWPLOMO OAWV TWV TUNMWV aoPAALOTIKWY OCUUBACEWY,
oupumepA\apBavopévwy Kal Twv cUPPAcewv avtachAAlong Tou KOTEXEL €vag aodaAloTikog dopéag. Eva eviaio

Mpotuno Pacilopévo ot apxeG Ba evioxUOEL Tn GCUYKPLOLUOTNTA TNG XPNHUATOOLKOVOWULKNG avadopdg HeTaly
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OLKOVOULKWV oVTOTHTWY, SikatoSoolwv Kat kepalatayopwv. To AMNXA 17 kaBopilel Ti¢ analtiosl mou Ba MPEMEL va
epapuolel pia OLKOVOULKN] OVTOTNTA OTn XPNHUOTOOLKOVOWLKA TIAnpodopnon Tmou oxetiletal pe aodAALOTIKEG
oupPaocelc mou ekbibel kat cupBaocelg avtaodaliong mouv Katexel. EmumAéov, Tov loUvio tou 2020, to IASB mpo£pn otnv
€k6oon Tpomomnoloewy, oL omoleg Opwg dev emnpedlouv TG Bepehlwdelg apxEG Tou elonxBnoav Otav apxLKA
ek60BnKke to AMXA 17. OL TPOTOMOLACELS €XOUV OXESLOOTEL UE OKOMO VA UELWOOUV TA KOOTN HECW AmMAOUOTEUGCNG
OpLOUEVWY amalToewv tou lMpotumou, va odnyrioouv o€ Tlo €UKOAQ EMEENYNOLUN XPNMOTOOLKOVOULKY amodoon,
KaBwg katl va SleukoAUvouv tn petdPfaocn avaBdalloviag tnv nuepopnvia spappoyng tou Mpotumou ya to 2023,
napéxovrag napaAAnia npdcoBetn Bonbela yla tn Peiwon TG MPoomAbeLag TOU ATALTETAL KATA TV MPWTN dappoyn
Tou Mpotumou. H Etalpeia Ba efetdoel TNV eMiMTWon OAWV TWV MAPATIAVW OTLG OLKOVOULKEG TNG KOTAOTACELG, av Kal

Sev avapévetal va €xouv Kapla. Ta avwtépw v €xouv uloBetnBel amo tnv Eupwmnaikn Evwon.

Tpomomnouosig oto AAMN 1 «Ta§vopnon Ynoxpewoswv w¢ BpaxunpdoBeopeg i MakponpoOsopeg» (epappdoletat yia
€T oLEG MEPLOSOUG OV eKvOUV TNV 1 HeTd TRV 01/01/2023)

Tov lavoudpto tou 2020, To IASB mpo£Pn otnv £€kdoaon tpomomnotjoewv oto AAM 1 mou ennpedlouV TIG ATIALTHOELG YLl
TNV Tapouciaon TwV UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTOTMOLAOELS amocadnvilouv €va amd Ta KpLtrpla
TAVOUNONG HLOC UTIOXPEWONG WE LOKPOTIPOOEaUN, TNV amaitnon yla pia ovtotnTa va £xeL To Stkaiwpa va avaBalet
Tov SLAKAVOVIOUO TNG UTOXPEWGONG Yla TOUAGXLoToV 12 prveg petd tnv mepiodo avodopdc. Ol TPOMOMOLACELg
neplhapPBavouv: a) anocadnvion OTL To Sikaiwpa piag oviotntag ylo avaBoAn Tou Slakavoviopou Ba mpemel va
udlotatal katd Thv nuepounvia avadopdc, B) amocadrvion otL N Taglvounon Ttng uToxpewaong dev ennpedletol amno
TG poBEaelg 1 mpoabokieg NG Slolknong oXeTIKA Ue TNV €€doKNON Tou Sikalwpatog avaBoArig tou Slakavoviouou, y)
enefnyouv Mw¢ oL cuVONKeg davelopol emnpedlouv TV Tafvounaon, Kot §) anocadnvion Twv OIMALTCEWV OXETLKA HE
NV Ta§LVOUNCN UTIOXPEWOEWY A OVIOTNTOG TTOU TIPOKELTAL VA 1) EVOEXOUEVWC va Slakavovioel Péow £kdoong Lolwv
OCUUUETOXIKWY TitAwv. EmutAéov, tov loUAlo tou 2020, to IASB mpogfn otnv £kdoon piag tpomomoinong yia tnv
avoPoln Katd €va €ToG TNG NUEpopnviag évapéng Loxlog tng apxkwg ekdoBeioag tpomomoinong oto AAM 1, wg
anotéAeopa NG e€anAwong tng mavdnuiog tou Covid-19. H Etaupeia Ba efetdoel Tnv enintwon OAwv Twv MApATIAVW
otic OlkovoLKEG TG Kataotdoelg, av Kot Sev avapévetal va £xouv Kauio. Ta avwtépw Sev £xouv uoBetnBel amod tnv

Eupwmnaikn Evwon.

2.2 INMOVTLKEG AOYLOTIKEG KPLOELG, EKTLMNOELG KOl UTIOBEDELG

H mpoetolacio Twv OWKOVOULIKWY KATOOTACEWV cUPbwva pe ta AMXA amattel and tn Aloiknon 10 OXNUOTIONO
Kploewv, eKkTLUNOEWV Kol UToBécewv oL omoieg emnpedlouv Ta SNUOCLEUUEVO OTOLXELD TOU €VEPYNTIKOU KOL TLG
UTIOXPEWOELG, OTWG EMIONG TN YVWOTOMoinon eVOEXOUEVWY OMALTACEWY KOl UTIOXPEWOEWY KOTA TNV nUEpOUnvia
oUVTAENG TWV OLKOVOLKWVY KOTOLOTACEWVY KoL ToL SNUOCLEVHEVA TTOCA £008WV Kal e€08wV KaTd TV Ttepiodo avadopag.
To TPOYUATIKA amoTteAEopOTO Popel va Stad£pouv amd autd Ta onolo £XouV ekTLUNBOEL.

Ol eKTLUNOELG Kal oL Kploelg emavaglohoyouvtal cuvexwes Kal Bacilovtal Téoo otnv epumnelpio Tou mapeABovTog 600 Kal
o€ GAAOUC OPAYOVTEC, CUUTIEPIAAUPBAVOUEVWY KAl TWV TIPOCSOKLWY ylat LEANOVTLKA YeyovoTa ta omoia Bswpoulvtatl

AOYLIKG e BAON TLG CUYKEKPLUEVEC OUVONKEC.
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2.3 Kpioelg

Kata t O&wabilkacia epapuoyng Twv AOYLOTIKWY apxXwV Kol Twv Kpioewv tng 6lolknong, €KTO¢ ouTwv Tou
nep\apBAvouV eKTIUACELS, TTou oxnuatilovtal amo t loiknon Kot Tou £XouV TNV GNUAVTLKOTEPN EMdpach oTa Mood

TIou avoyvwpilovtal OTIG OLKOVOUIKEG KATAOTAOELS KUPLwG oxeTilovTal pE:

e  KOTNYOPLOTOLNON TWV ENEVSUCEWV
H Sloiknon amodaoilel katd TV andktnon piag emévéuong, edv autr Ba katnyoplomolnBel w¢ SLOKPATOUEVN UEXPL
™V AEn, KOTEXOWEVN YLOL EUMOPLKOUC OKOTOUG, QTMOTIUWHUEVN otnv gVAoyn afia pECW TWV ATMOTEAECUATWY, N
SlaB£oun pog mwAnon. Na auTég mou eival dtakpatoUpeveg LEXPL TN ARén, n Sloiknon e€etdlet edv mAnpouvtal Ta
KpLtrpla tou opilel to AAM 39 kot cuykekpLluEva n Etatpela £xeL TNV mpoBeon Kat TNV LKAVOTNTA VA TLG KPOTHOEL EWG
™ Anén touc. H Etalpeia katnyoplomolel TI¢ emevOUOELG WG KATEXOUEVEG YLOL EUMOPLIKOUE OKOTIOUG EAV QUTEG EXOUV
amoktnBel kuplwg yla ™ OSnuoupyia PBpayxumpobeopou képdouc. H katnyoplomoinon Twv eMevOUOEWV WG
QTOTIUWHEVEG OTNV €VAOYN afla LECW TWV AMOTEAECUATWY EXPTATOL QO TOV TPOTO e Bdaon tov onoio n Stoiknon
napakoAouBel tnv anddoon twv enevéuoewv autwy. OTav Sev KATNYOPLOTIOLOUVTOL WG KATEXOMEVEG YL EUTTOPLKOUG
okomoUG¢ aA\d umdpyouv OSlaBéolpeg kal aflomoteg €UAoyeG afiec kol oL UeTaPOAEG ot eUAoyeg afieg
nephapBavovtal oto kEPSOG 1 ot {NKLA OTOUG AoyapLacuoUs TWY AMOTEAECUATWY, TOTE KOTNYOPLOTOLOUVTAL WG
QTOTIUWHEVEG 0TV gVAoyn afla péow Twv amoteAeopdtwv. OAeg ol Aoutég emevSUOEL KATNYOPLOTIOLOUVTAL WG
SlaBéoipeg mpog nwAnon.

¢ QVAKTNOLLOTNTO TWV AMOLTHOEWY
Ol EUMOPLKEG aMALTACELS avayvwpllovtal apxlkd otnv g0Aoyn afla kol UOTEPA QMOTLUWVTAL OTO AvVOnOoBeoTo
KOOTOG peiov TIc mMPoPAEYPELC yla amopEiwaon, XpnolHomolwvtac th HEBodo tou mpaypatikol emitokiou. Otav n
Etalpeia €xel avTikeleVIKEG evBeielg OTL dev Ba elompagel OAa Ta odelAopeEVA O AUTAV MOOA, CUUPWVA LE TOUG
0poug TNG kKaBe cupdwviag, oxnuatilel mpoPAedn yla amopeiwon eUMopIkwy analtioewyv. To UPog tng MpoPAedng
Slapopdwvetal anod tn Stadopd mou TPoKUTTEL PETAED TNG AOYLOTIKNAG afiag TwV amAlTACEWY Kol TIG mapouoag
a&ilag TWV EKTIUWHUEVWY LEANOVTLKWY TAULOKWY POWV, OL OTIOLEG POoeEoPAOUVTAL UE TO TTPAYHUATIKO EMITOKLO. To TOGd
™G MPoPAeng kKataywpeital wg damdvn ota Ao £€06a EKUETAAAEUGNG OTNV KATAOTOCN ANMOTEAECUATWV.

e anafiwon Twv anofgudtwv
KataAAnAeg mpoPAéPelg oxnuatifovral yla anaflwuéva, axpnota kat amoBfépata pe moAU xapnAn kivnon otnv
ayopd. Ou pewwoelg tng aflag twv amobspdtwv otnv kabapr peuctomoliolun afio kot oL Aoutég {nuieg amd

anoB£pata KataxwpoUVTaL 0TV KATAOTAON AMOTEAECUATWY KATd tnVv tepiodo mou eudaviovral.

2.4 EKTIHAOELG Ko UTLOOECELG

JUYKEKPLUEVA Ttood ta omoia meplhapPBdvovtol i emMnPeAlouV TIG OLKOVOULKEG KOATOOTAOELS KOL Ol OXETLKEC
YVWOTOTIOL OELG TIPETIEL VAL EKTLLWVTAL, OTTALTWVTOG TOV OXNUOTIONO UTIOBECEWV OXETIKA e afleg 1) ouvOrKeg tou dev
elvat duvato va eival yvwotég pe Befatdtnta Katd tnv MEPLOSO oUVTAENG TWV OLKOVOULKWY KOTAOTAOEWV. Qg
OoNUaVTIKA AoyLoTLkn ektipnon, Bswpeital pia n omola gival GNUAVTIKA YLo TV EIKOVA TNG OLKOVOULKAG KATAOTAGCNG

NG £TaLpEiag Kot Ta AmOTEAEOUATA KAl ATTOLTEL TG TTLo SUOKOAEC, UTTOKELUEVLIKEG R TtepimAOKeC Kpioelg tn¢ Sloiknong,
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OUXVA WG ATIOTEAECHA TN AVAYKNG VLA OXNUOTIOUO EKTIUNOCEWVY OXETIKA E TNV eMibpacn umoBéoewy oL omoieg eivat
aféBatec. H Etalpeio afloloyel TETOlEG €KTLUNOELG O ouvexn PBaon, Pacl{OPEVOC OTO OMOTEAECUOTO TOU
mapeABOVTOC KoL OoTNV eUMELpia, CUCKEPELG e €L8IKOUG, TAOELS Kal AAAeg peBodoug ol omoieg Bewpoulvtal AOYIKES
OTLGC GUYKEKPLUEVEG CUVONKEG, OTIWG EMIONG Kal TIG TIPOPAEPELG LOG OXETIKA LE TO WG AUTA evEEXETAL Vo aAGEouv
oTo PéAoV.
e  (Mopol elcodrparog

H Etalpeia umoketal oe $popo elcodnpatog oe moAuaplOueg dopoloyikég SIKalodoaoieg. INUAVTIKEG EKTIUNOELG
amattouvtal ylo Tov kaBoplopd mpoPAePewy yia Stadopég mou pmnopel va mpokUPouv os $poOpo elcodnpatog anod
€AeyXo TwWV 0puUOSlWV apxwv. Ymapyouv TOAAEC ouVOANOyYEG Kal UTIOAOYLOHOL yla Toug omoioug o akpLBAg
KaBoplopdg Tou dopou eival afEPalog katd tn cuvrBn mopeia Twv dpacTnploTATwY TNG emeipnong. H Etalpeia
avayvwpllel UTIOXPEWOELG YLO avVapeVOpEva Bépata popoloyilkol eAéyxou, BaoL{OUEVN OE EKTLUNOELS TOU KOTA TOCO
Ba odeirovtal emutAéov dpopol. Otav Tto TEALKO AnMOTEAECUA Ao TOUG GOPOUG AUTWY TwV UTtoBEcewv SladEpel anod
TO MOOA Tou elyav apxlkd Aoylotel, tétoleg Sadopéc Ba €xouv emibpacn oto ¢Opo €L00SAUATOG KOl OTLC
nipoPAEPEeLS yia avaBaAlopevn dopoloyia otnv nepiodo KATA TNV omoia Ta Mood autd £xouv kaboplobel.

e MpoPAéYelg

NepBarlovtikwy Yroxpewoewv: Ol mepBAANOVIOAOYIKEG EMUMTWOEL Tou Suvatal va TPokAnBouv amd TG
Spaotnplotnteg tng Etalpelag mbavov va odnyrnoouv oe £€oda amokatdotacn. Na tov kaboplopd twv damavwy
TEPLBAAAOVTIKAG OMOKOTAOTAONC KOBWC KOl TNG XPOVIKAG TeEPLOSou KAtd Tnv omoia autég sival mbavov va
npokUPouy, n Etalpeia Sievepyel oXeTIKEG avaAUGOELG KL EKTIUNOELS XPNOLLOTIOLWVTOG EEELOLKEVUUEVOUC TEXVIKOUC KoL
VOULKOUG oupBoUAouG. H Etalpeia Sievepyel oxetikr mpoBAedn 0TI OLKOVOULKEG TOU KATOOTACELG VLA TG EKTILWLEVEG

Samaveg neptBarlovioloyLkr ¢ amokatdotaong 0tav auTég Bewpolvtal TOaveg.

Evéexopeva yeyovota: H Etalpeia eUmAEKETOL OE SIKAOTIKEG SLEKSIKNOELSG KOl amolNLWOELG KATA Tt cuvhOn mopeia
TWV gpyaowwv tG. H Stoiknon kpivel 0tL omolowdrmote Stakavoviopol &g Ba ennpéalav oNUAVIIKA TNV OLKOVOLKN
Béon tng Etaupeiag, tnv 31 AskepPpiouv 2020. Napola autd, o KABOPLOUOG TwV EVEEXOUEVWY UTIOXPEWCEWY TIOU
oxetifovtal pe TIG SIKOOTIKEG SLEKSIKAOELC KOl TIC OTALTAOELS eival pia toAUmAokn Stadikacia mou meptAapPavel
KPLOELG OXETIKA UE TIG TUOAVEG CUVETIELEG KOl TLG SLEPUNVELEG OXETIKA L€ TOUG VOLLOUG KOl TOUG KAVOVLOUOUG.

MetafBoAég otig kploelg i ot Siepunveieg elval mBavo va odnynoouv oe pla avénon i pla peiwon twv

evOEXOUEVWY UTIOXPEWOEWYV TNG ETalpeiag oto HéENAOV.

2.5 Yiioxp£won EKMOUNWV PUTIWV

OL eKMOMUMEG pUTIWV avayvwpilovtal pe Baon tn péEBodo tng kabaprg umoxpéwong He tnv omoia, n Etoapeia
avayvwpilel umoxpéwaon amd eKMOUNEG PUMWY OTAV OL TIPOYUATIKEG UmepPBaivouv ta Kotaveunuéva amd tnv E.E.
Sikolwpata ekMoUmnG. H umoxpéwon emipetpdtal os evAoyeg afieg oto Babuod mou n Etalpeio €xel TNV uTOXPEWON
KOAUYPNG Tou eAEIMHATOG PECW OyOPWV. Tal SLKOLWLOTA TTOU OUTOKTWVTAL TTAEOV TWV ATIOULTOUKEVWY YLO TNV KAAUYn

TWV EAAELPATWY avayvwpilovtal wg AUAA OTOLXELX TOU EVEPYNTLKOU OTO KOOTOG.
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2.6 Noylotikn) Avtiotaduiong

To mapaywya XPnHOTOOLKOVOULKA oTolxela Omwc eival ta TupPoAaita MeAloviikng EkmAnpwong Epmopsupdtwv
(Commodity Futures) kot ta MpoBeoutakd ZupPolata Noptopdatwy (Currency Forwards), xpnolpomnolouvtal yla thv
Slaxeiplon tou KvdUVOU TIOU CUVEEETAL LUE TLG ETIXELPNMATIKEG SpaotnpLotnTeg tng Etatpeiog kabwg kot tou Kvduvou

TIOU OXETL(ETAL LE TN XpNUAToSOTNON AUTWwV TwV SpacTNPLOTATWV.

Me TNV £€vapén TNG aVTLOTABOWLOTIKAG GUVAAAAYNG KAl TNV EMOKOAOUON Xprion TWV MApAywywV XPNHUATOOLKOVOULKWY
otolyeiwv, n ETalpeia TEKUNPLWVEL TNV OVTLOTOOULOTIKA oX€on HETOEU TOU avTLOTAOUL{OEVOU OTOoLXElOU Kol TOU PHEGOU
avtiotaduiong avadoplkd pe tn Staxeipon KwwdUvou Kol TNV oTpatnyilkr avaAndng tng cuvallayng. H Etalpeia
QKON TEKUNPLWVEL TNV afloAdynon ¢ amoTEAECUATIKOTNTAG TNG avTlotabuiong ocov adopd tov cupdndlopd twv
petaBolwv otnv gVAoyn afla ) TwV TOULAKWY POWV TWV AVILOTADULIOUEVWY OTOLXELWY, TOOO KATA TV €vapén tng

QVTLOTOOULOTIKAG OXEONG 00O Kal o€ ocuvexL{Oevn Baon.

OAa to MapAywyo XPNLOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXEla apxlkwg avayvwpilovtal otnv €VAoyn afla katd tnv
nuepounvia Slakavoviopoy Kkal akoAoUBwC amoTipwvtal otnv UAoyn afia. Ta MopAywyo XpNUOTOOLKOVOULKA
otolxela amelkovilovtal ota Meplouclakd otolxeia otav n evAoyn afia eival BeTIKA KAl OTLG UTIOXPEWOELG OTAV N

eUAoyn atla eival apvnTikn.

Otav Ta mapdywya XPNHOTOOLKOVOULKA oTolxelo §gv Umopouv va avayvwplotoUv cav PEoa avtotadulong, ot

petaBolég otnv eVAoyn ala Toug avayvwpilovtal oTnv Katdotaon AMOTEAECUATWV.

Yridpxouv tpia €idn avtiota®ploevwv oXEcEwV:

A. Avtiotadpuion tng EAoyng Aéiag

Avtiotabuion evloyng aflag eival n avriotaduion g €kBeong otn dlakLpavon TG eVAoyng aflag avayvwpLlopévou
TLEPLOUCLOKOU OTOLXELOU ) UTIOXPEWONG N UN avayvwpLlopevng BERaing S€opeuonc i LEPOG QUTWV Tou odelleTal oe
OUYKEKPLUEVO Kivduvo Kkal Ba pmopoloe va emnpedoel ta amotedéopata. Eav n avtiotabuion tng evAoyng aglag
TmAnpol Ta KpLtrpLa tNG AOYLOTIKAG avTLoTABuLonG, ToTe Ba avTeTwleTal AoyloTiKA WG €ENG: To KEPSOG N N {nuia
arnd TNV €K VEOU EMLUETPNON TOU HECOU avtlotabuilong otnv evAoyn afia Oa avayvwpiletal ota anoteAéopata. Ma ta
LN mapdywya HECO OVTLOTAOULONG TTOU XPNOLUOTIOLOUVTAL YL va avtlotaduioouy Tov Kivbuvo amd £évo vouloua, Hovo
To otolyelo oe £évo vopopa tng Aoylotikng tou alag, Ba avayvwplletal ota anoteAéopata — oAOKANpPO TO UECO
XpeLaletal va emuetpnBel €ava. To képdog 1 n I{nud oto avilotabullopevo otolxeio mou amodidovial otov
avtiotautlopevo Kivbuvo mpemel va avayvwpilovtal aneubeiag oto AmoTEAECUATO TPOKELUEVOU val avTloTabuicouy
NV HetaBoAn tng AoyloTikng aglag Tou pécou avtiotdaduiong. Autd epapudletal yia otolxeia mou avayvwpilovral oto
KOOTOG KTHOoNG Kal yla Ta SlaBéoiua mpog MWwANON XPNUATOOWKOVOULIKA oTolxela. KaBe avamoteAeopatikotnta

avtotabpulong avayvwpiletal ansubelag ota anoteAéopata.
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B. Avtiotaduion Tapelakwv Powv

Me TNV avtloTaBulon Twv TOUELOKWY POwV, N emixeipnon mpoonabei va KaAUPEeL Toug KvSUvoug Tou TPpoKaAoUV
LETABOAN OTLG TOUELOKEG POEC KAL TIPOEPXOVTAL ATIO £V OTOLXELO TOU evepyNnTIKOU I pia UTIOXpEwaN 1 Kia HeANOVTIKN
ouvoAhayr kot n PetaBoAn auth Ba emnpedosl To anmotéAeopa NG xpnong. Napadsiyparta tng avtiotabuiong tTwy
TAULOKWY powv TNG ETalpeiag mep\apBdavouv HeANOVTIKEG CUVAANAYEG OE EEVO VOLLOMO TTIOU UTIOKELVTOL OE UETABOAEG
OTLG OUVOAAQYUOTIKEG LOOTLUIEG KOOWC Kol LEAAOVTIKEG MWANCELG AAOUULVIOU TIOU UTIOKELVTOL O UETOBOAEG OTLC TLUEC
nwAnong. Ot petafoAég oTnV AOYLOTIKA afila TOU AmMOTEAEGUATIKOU LEPOUG TOU LECOU avTLOTABULIONG avayvwpilovtal
ota 16la Keddlaio ocav «AMOOEHATIKO» €VW TO QVOMOTEAEOMATIKO MEPOG avayvwpiletal otnv Katdotaon
Anotedeopatwv Xpnong. Ta TooAd ToOU oucowpevUovtol ota Sla kedpalala peTadEpovial OtV KATAOTOON
QIMOTEAECUATWVY XPONG OTLC TEPLOSOUC OV Ta avTloTaBuL{opeva oTolxela avayvwpilovtal oTa amoTEAECUATA OTIWG
oe pia mpoodokwuevn mwAnon. Otav £va oToLXELO0 AVTLOTABULONG TOULAKWY POWV EKTVEUCEL | MWwANBel, Slakomel A
aoknBel xwpig va aviikatoaotabel f otav éva avtiotaBulldpevo otolxeio dev mAnpol mMA£ov Ta KpLTRpLlaL yla Thv
AOyLOTIK avTloTadulong, KABe CWPEUTIKO KEPSOC 1 InULA TIOU UTAPXEL oTa dla keddAala €Keivn TNV OTLYUN
napapével ota (Sl kedpdhala kol avayvwpiletal otav n mpoodokwuevn cuvaAlayn mpaypatonownBel. Eav n

OXETWOUEVN cuvaAlayr dev avapévetal va mpaypatonolnBel, To moagd YeTadEPETAL OTA AMOTEAECUATA.

I. AvtiotaBpuiosig piag Kabapng Enévéuong

OL avtiotaBuioslg plag kabapng emévduong oe eKUETAANEUDN OTO EEWTEPLKO AVTLUETWTI{OVTAL AOYLOTIKA KOTA TPOTO
ouvaodn e TG aviotabuioslg taplakwy powv. Kabe k€dpog n {NuLd Tou avILOTOOULOTIKOU LECOU TIOU TEKUNPLWVETAL
W¢ QMOTEAECUATIKY avTiotadulon avayvwpiletal aneubeiog ota iSla kedpalala. To aAVOMOTEAECUOTIKO UEPOC TOU
kKEpSoug N ™G {NULAG avayvwplletal ota amoteAéopata. Ta KEPSN Kal oL {NULEG TTOU CUYKEVTPWVOVTAL ota (Sla

kebalata avayvwpilovial oTa anoteAéopata Katd Thv SLaBeon TG EKUETAAEUONG OTO €EWTEPLKO.

2.7 EVOWHOTEG OKLVNTOTIOLNOELG

Ta TdyLa oToLXElO TOU EVEPYNTLKOU QTELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTAOELG OTLG a&leg KTNOEWG TOUG N OTLS agleg
TEKUOLPOUEVOU KOOTOUG OMWG aUTO Ttpoadlopiotnke Bdon euAdywv aflwv KAtd TV NUEPOUNVieC petdpaaong, pelov,
Kat opxXAV TIC CUCOWPEUUEVEC OmooPEcelg kol SeUTEpOV, TUXWV amallwoel Twv moyiwv. To KOOoToC KTHOEWC

niepAapBAVEL OAEG TIG AUECA ETUPPLITTEES SATIAVEG YL TNV ATTOKTNON TWV OTOoLXElwV.

MeTtayevéotepeg SamAveg KataxwpouvTal oe enavinon TG AOYLOTIKAG aflog Twv eVOWHATWY Tayilwv i wg EexwpLoto
TAYL0 HOVOV KATA TNV €KTOON TIOU Ol SATTAVEG QUTEG AUEAVOUV Ta LEAAOVTIKA OLKOVOULKA 0dEAN TIOU aVAUEVETAL VA
€lopeloouV amod TN Xprnon Tou Taylou OTOLXELOU Kol TO KOOTOG TOUG MMOopel va emipetpnOel aglomiota. To KOOTOG

ETILOKEUWV KOl CUVTNPNOEWV KATOXWPELTOL OTO AMOTEAECHLATA OTAV TTPAYLOTOTIOLOUVTAL.
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OL omooBEcel TwV AANWYV OTOXEIWV TWV eVOWHATWY Tayiwv (mAnv owomédwv ta omoia dev amocoPévovral)

urtohoyilovtal pe tnv otabepn pEBodo péoa otnv wdhEALUN {wn Toug oU €XEL WG EAG:

Ktipla 21-35 €tn
MnxovoAoyLkog E€OTALOUOG 4-35 £1n
Autokivnta 4-10 €t

Nournog e€omMALOUOG 3-7 étn

Ot UTtoAsLPHaTIKEG afieg Kot ol WhEAUEG {WEG TWV EVOWHATWY Ttayiwv umdKelvtal os emaveéétaon otn AREn kabe
etolog meplodou avadopdsc. Otav ol AoyloTikeG afieC TWV EVOWHATWY OKLVNTOMOLCEWV UTEpPaivouv tnv

avakthowun afia toug, n Stadopd (amopeiwon) kataywpeital Aueca we €060 oTa AMOTEAECUOTO.

Ta peyaAUtepng agiog avtaAAakTIKa xapaktnpllovtol w¢ EVOWUOTA TAyLa, OTOV N OLKOVOLKI) OVIOTNTA AVAUEVEL VA
TO XPNOLUOTIOLEL YLt TTEPLOCOTEPO ATO Uia AoyloTiki Tepiodo. Opoiwg, av ta avtaAlaKTIKA Kol Ta €16n cuvtipnong
UTtopouv va xpnotpomnotnbolv HOvo o ox£on LLE OTOLXEID TWV EVOWUOTWV Ttayiwyv, AOYyLOTIKOTIOLOUVTAL WG EVOWUATO

TayLa.

Katd tnv mwAnon evowPATWY aKLWNTOTOLNCEWY, oL Sladopég PeTafU TOU TLMAMOTOC TIOU AQUPBAVETAL Kol TG

AOYLOTIKAG TOuG aflag Kataywpouvtal wg KEPSN 1 Inuieg ota oamoteAéopota. OL EMIOKEUEC KOL OGUVTNPNOELG

Kataxwpouvtal ota £€oda tn¢ meplodou mou adopolv.

OL L8loTTaPAYOUEVEG EVOWHATEG OKLVNTOTOLOELG OTOLXELOOETOUV MPOCONKN OTO KOOTOG KTNOEWG TWV EVOWUOTWY
aKLVNTOTMOLoEwWV o€ afleg mou mepAapBAVOUV TO AUECO KOOTOG ULoB080010C TOU MPOCWTILKOU, TIOU CUUETEXEL OTNV

KOTOOKEUN (avTioToLXEG EPYOSOTIKEG EL0DOPEG), KOOTOG AVAAWBEVTWY UAKWV Kal AAAQ YEVIKA KOOTH).

2.8 AuAd TEPLOUOLOKA OTOLXELQL

JTa QUAa TEPLOUCLAKA oTolxela cupmepllapPfdavovtal ta onupata kot Adeleg, oL ASeleq Aoylopilkol Kabwg Kot

SIKALWUOTO EKTIOUTG PUTIWV.

NOYLOHIKO

OL abeleg Aoylopikol QmMOTIHWVIAL OTO KOOTOG KTNOEWG Melov TIG amooPécelg. Ta kootn mou PeAtwvouv R
EMLUNKUVOUV TNV anodoon TwV MPOoYyPAUUATWY AOYLOULKOU, TIEPAV TWV OPXLKWV TEXVLKWV Tipodlaypadwy, 1 avtiotolya
Ta £€€06a METPATPOMNG AOYLOMLKOU, EVOWUOTWVOVIAL OTO KOOTOG KTNONG TOU AuAou Tmaylou We amapaitntn
npolmobeon va Unopouv va petpnBbouv pe aflomiotia. OL anooBéoelg Sievepyolvtal pe T otabepr) pEBodo katd TN
Slapkela ™G wPEAUNG WG Twv oTolelwv autwv n omola Kupailvetal and 3 €wg 5 xpovia. H ocuvtipnon twv

TPOYPAUUATWY AoyLouLkoU avayvwpiletal wg €080 dtav nmpaypatonoleital n damavn.
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Adela mapaywyrg, Eykataotaong Kat Aettoupyiag evepyeLakol otabpou

H Etalpela €xel avayvwploel tnv Adela mopaywyrg, EYKOTAOTOONG KAl AELTOUPYLOC TOU €VEPYELOKOU OTABOU w¢
TIEPLOUGLOKO OTOLXELO OTLG OLKOVOULKEG TNG KOTOOTAOELG, MELWMEVN HME TIG amooBéoels. Ol mapoloeg oUVONKEG TG
ayopag napéxouv oadeic eveeifelg yla TNV avakThoun agla g mapandavw adeLag.

H Etatpeia, katd tnv amoKInon tng, avayvwpLloe TG ASELEG QUTEG WG AUAA TIEPLOUCLAKA oTolXela otnv vAoyn afia
TOUG KOl KOITOTTLY TLG ETUUETPA HE TO UTOSELYUA TOU KOOTOUC, UMWV [LE TO OTIOLO TO OTOLXELO AMOTLUATAL OTO KOOTOG
Tou (To omolo eival n KATA TNV anoktnon VAoyn Tou aflo onwe npoavadEpOnKe) LELWUEVO LE TIG AMOOBECELG TOU Kall
kKaBe mpoPAedn anopeiwong. Ot anooBEoelg Slevepyolvral e T otabepn pEBoSo Katd tn Sldpkela TnG WHEAUNG
{wn¢ Twv otolyelwv auTtwv Kal Slevepyel eAéyyoug Helwong TNG a&log Toug OTav UTTAPYOUV OXETIKEG EVOELEELS, KAVOVTAG
Xpnon tng €€ng pebodoloyiag:

i) Epappolel mooootd miBavotNTwy cUUGWVA LE TIG EKTLUNOELG TNG ALOIKNONG OXETIKA E TNV KATOOKEUT LOVASWY yLo
TLG OTOLEG TN pEl adeled.

i) Edapuolel tn pebodoloyia twv MpoefodpAnuévwy Tapelakwy Powv, XpnolpomoLwvTag mapadoxEG oL omoleg
ETKPOTOUV OTNV ayopd evépyelog. H mepiodog n omoia efetdletal amd tn Aloiknon, umepPaivel ta mévie £tn,
Sldotnua to omoio evBapplvetal ard to AAMN 36, kKOWE LSLAITEPA VLA TIC AVAVEWOLUEG EVEPYELOKEG LOVASEG aKOUA
Kol pa peyaAltepn mepiodog Ba kplveTal apKETA LKOVOTIOLNTIKA.

iii) H teAiky avaktiolun aia umoloyiletal yla éva GUVOALKO XaPTODUAGKLO QVAVEWOLUWY | BEPULKWY EVEPYELOKWV
povadwy, moAhamAaotdlovtag Tn cUVOALKA TILOAVOTNTA UE TO AMOTEAEGUO TTOU TIPOKUTITEL Ao TNV poefddAnon Twv
TOUELOKWY POWV.

iv) TENog, n Etatpeia ouykpivel Tnv avaktrown agia i onola Aoyiletal wg n a&la xpriong TG Lovasdag, Ke Tt AOyLOTIKN
afia. Otav n avaktiowun afia sival pwkpdtepn amo tn Aoylotikr, Sievepyeitatl mpoPAedn ya peiwon tng alog oe

Bdapog Twv amoteAeCUATWY.

ZRpata
Ta ofpota Kol ol ASELEC ATMOTIUWVTOL OTO KOOTOC KTHOEWG peiov amooBéoslg. Ot amooféoelg Slevepyolvtal Ue TN

otaBepn pEBodo katd Tn Stapkela TG WHEALUNG LW TWV OTOLXELWY AUTWV.

2.9 XpNLOTOOLKOVOULKA HEoOL

i) ApXIKn avayvwplon

‘Eva XpNUOTOOLKOVOULKO TIEPLOUGLOKO EVEPYNTIKOU 1 Ui XPNUATOOLKOVOWLKN UTIOXPEWGN avayvwpilovtal otnv
KOTAOTOON OWKOVOULKAG B€ong tng Etalpeiag otav mpokUmTeL i otav n Etalpsia kabiotatal HEPOC TWV CUUBATIKWY
OpwWV ToU PECOU.

Ta XPNHUOTOOLKOVOULKA TEPLOUCLAKA oTolxeia TaflvouolVvTal, KATA TNV apxlK avoyvwpelon, Kol HETOYEVECSTEPA

QUIMOTLUWVTOL OTO AMOCBECUEVO KOOTOG, oTnV eVAoyn afia HEow AAWY CUVOALKWY EL00SNUATWY Kol othv VAoyn ala

UECW TWV ATOTEAECUATWV.
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H Etalpelo apylkd QmoTlUd Ta XPNUOTOOLKOVOULKA TIEPLOUGLOKA oTolxela otnv gVAoyn afla toug. Ol EUTIOPLKES
QAMALTHOELG (TTOU SEV MEPLEXOUV GNUAVTLIKO XPNLATOOLKOVOULKO OTOLXELD) QMOTIUWVTOL OTNV TLUR GUVOAAOYAG.

MPOKeLUEVOU VOl XPNHUOATOOLKOVOULKO TIEPLOUGCLOKO OTolxelo va taflvopunBel kot vo amotipunBel oto amooBecpévo
KOOTOG 1| oTnV €UAoyn afla HECW TWV CUVOAKWY ELCOSNUATWY, TIPETEL ATTO AUTA VA TIPOKUTITOUV TAUELAKEG POEG OL
OTolEC va elval amOKAELOTIKA MANPWHEG KEAAioU Kol TOKWVY €T Tou apXkoU kedalaiou. To EMXELPNUATIKO LOVTEAO
¢ Etaipeiog yia tn Sloxeiplon XpnUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWY avadEpPeTal oToV TPOMO LE TOV omoio
SloxelplleTal TG OLKOVOULKEG TOU SUVATOTNTEG TIPOKELUEVOU VA SNULOUPYNOEL TAUELOKEG POEG. To EMLXELPNUATIKO
HovtéNo kaBopllel GV oL TAUELAKEG POEC Ba TPOoKUYOUV armd T GUAAOYH CUHUBATIKWY TAMELOKWY POWY, TWANCH TWV
XPNHUATOOLKOVOULKWY TIEPLOUCLAKWY OTolXelwv N Kol amd ta S0o. H ayopd | TwANCH XPNHOTOOLKOVOULKWVY
TIEPLOUCLOKWY OTOLXELWV TIOU amaltouv TNV TopAadoon TEPLOUCLOKWY OTOLXEIWV €VIOC XPOVIKOU TAOLGLOU ToU
kaBopiletal pe kavoviopd 1 cUuBacn otnv ayopd avayvwpilovtal Katd Thv nuepopnvia cuvaAlayng SnAadn katda tnv

nUepounvia katd tnv onola n Etalpeia SecueVETAL VO AYOPACEL ) VO TIWANCGEL TO TIEPLOUGLOKO OTOLXELO.

ii) Taflvopnon Ko METAYEVEDSTEPN EMLUETPNON

Mo OKOTIOUG LETAYEVECTEPNG ETUUETPNONG, TO XPNMOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEL TaglvopoUvTaL OTLG KATWOL
KaTnyopleg:

o) XpNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TIOU QTOTIHWVTAL oTnV eVAoyn afio LECW TWV ATTOTEAECUATWVY

Ta XPNHUATOOLKOVOULIKA TIEPLOUCLOKA OTOLXEl TOU QMOTIHWVTIAL otnv €VAoyn afla PEOW TWV AMOTEAECUATWY
nep\apBAvouy Ta XPNHUATOOLKOVOMLKA TIEPLOUCLOKA OTOLYElD TIOU KOTEXOVTAL Ylot EUTIOPKOUG OKOToug, Ta
XPNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElD TToU TipoablopifovTal Katd TNV apxLlkhi avayvwplon otnv evAoyn ofia péow
TWV ATIOTEAECUATWY I TA XPNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ TIOU UTIOXPEWTIKA Oa mpEmeL va emipeTpnBoulv
otnv gvAoyn ofila. XpnpOTOOLKOVOULKA OTOLKelol evepynTikoU TagvopoUuvtal wg SLUKPATOUMEVA TIPOG EUTOpLa EQV
QUITOKTWVTAL UE OKOTO TNV TWANGCN 1 TNV €mMovayopd Toug oto eyyUg HENAov. Mapdywya meplapBavopévwy twv
EVOWMATWHEVWY TIOPOYWYWVY EMIONG TAEWVOMOUVTOL WG KATEXOMEVO TPOG eumopla, €KTOG €AGv opillovtal wg
QUIMOTEAEOUATIKA PHEoA avTLOTABULONG. T XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld e TAULOKEG POEG TToU Sev elval
LOVO TIANPWHEG Kedalaiou Kot TOKwV TaflvopoUvTal Kol omOTLUWVTAL 6TV eVAoyn afio HECW TWV AMOTEAECUATWY,
avVeEAPTNTO OTIO TO EMIXELPNLATLKO LOVTENO.

B) XpNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU O€ ANMOCBECUEVO KOOTOG

H Etatpeia amotid ta XpnoTOOLKOVOULKA TIEPLOUCLOKA OTOLXELX OE amOoBECEVO KOOTOG AV MAnpoUvTaL Kat oL uo
akdhouBot 6pot: 1) To XpNUOTOOLKOVOULKO OToLXElO Slatnpeltal yla SLoKpATNGON XPNUATOOLKOVOULKWY OTOLXELWV yLa TN
ouA\oyr CUMBATIKWY TAPELOKWY POWV Kol 2) Ol CUMBATIKEG PATPES TOU XPNOTOOLKOVOULKOU OTOLXELOU SNnLOUpPYOUV
OE OUYKEKPLUEVEG NUEPOUNVIEG TOUELOKEG POEC TIOU QATOTEAOUV HOVO MANPWHEG KedaAaiou Kol TOKWV €ml TOU
umololmou Ttou apxkoU Kedalaiou. Ta XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTolxela oTo amooPecuévo KOOTOG
ETILUETPWVTAL OTN CUVEXELD Xpnolpomolwvtag tn HéBodo (EIR) kal umokewvtal o amopeiwon. Ta KEPSN Kal ol {Nuieg

ovayvwpilovtal oTa amoTEAECHOTA OTOV TO TIEPLOUCLAKO CTOLXELO amoavayvwplletal, tpomomnolnbel i anouelwOeL.
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ili) Amoavayvwpion

‘Eval XpNHLOTOOLKOVOULKO TIEPLOUCLAKO CTOLXELD amoavayvwplleTal KUpiwg oTav:

e Ta Sikatwpata AP NG TAUELAKWY POWV amod To TIEPLOUCLAKO OToLXElo £xouv AREeL, n

* H Etalpeia éxel petafLpacel Ta SIKALWHUATA TNG VO AAUBAVEL TAUELOKEG POEC ATIO TO MEPLOUCLAKO OTOLXElo N £XEL
avaAdBel TNV UTOXpEwaon va TIANPWoeL €€ OAOKANPOU TIG AQUPAVOUEVEG TAUELAKEG POEG XwWPLG onUAVTIKA
KaBuotépnon os Tpito pépog Baoel oupdwviag kat ite (a) £xel peTafLBAoEL OUOLOOTIKA OAOUC TOUC KIvEUVOUG Kal Ta
od£€An Tou TteploucLlaKoU otolyelou eite (B) dev €xel peTtaBLBACEL OUTE KPATHOEL OUGLAOTIKA OAOUG TOUG KIVSUVOUG Kol
TLG EKTIUNOELG TOU TIEPLOUCLAKOU oTolxelou, aAAd £xel peTtaBLBAOEL TOV EAEyX0 TOU MEPLOUTLAKOU OTOLKE(OU.

iv) Antopeiwon

H Etalpeia avayvwpilel mpoPAedn {NULAG €VaVTL AQVOUEVOUEVWY TIOTWTIKWY {NULWY Yyl OAd Ta XPNUOTOOLKOVOULKA
TIEPLOUCLOKA OTolela Tou Sev amotidouvial otnv eVAoyn aflad HEOW TWV AMOTEAEOUATWVY. Ol AVAUEVOUEVEG
TUOTWTIKEG {NULEC Baoilovtal otn Sladopd avaueca o OAEG TIG CUMPBATIKEG TAUELOKEG POEG TIOU ELVaL ATALTNTESG KO
OAeg TI¢ mpoefodANUEVEC TALELAKEG POEC TTOU N ETalpeia mpoodokd va ELoTIPALEL.

Mo TG amaLToEL amd MEAATEG KAl TA CUMBATIKA TIEPLOUCLOKA oTolxela, n Etatpeia edapudlel tnv amAomotnpévn
T(POCEYYLON YLl TOV UTIOAOYLOUO TWV OVOUEVOUEVWY TIOTWTIKWY {NULWwV. Emopévwe, oe kaBe nuepounvia avadopdg,
empeTpdral N mpoBAedn {NULAG YLoL VA XPNULOTOOLKOVOULKO HECO OE 0G0 (00 LE TIC AVOUEVOUEVEC TILOTWTLKES {NULEG

kaB' 6An tn SLdpkela {wNG Xwpig va mapakoAouBoUV TG LeTaBOAEG OTOV TLOTWTLKO Kivouvo.

2.10 AnoOépata

Ta amoBéuata omOTLUWVTOL OTO XOUNAOTEPO TOU KOOTOuG f TNV Kabapry peuctomowiown ofla. H kabapn
peuotonoliolun afio eival n ekTUNUEVN TIUA TIWANGNG otn cuviOn mopeia Twv gpyactwyv TN Etalpeiag onotadnmote
oxetika £€oda mwAnong. MpoPAedn ya Bpadéwg Kivoupeva 1 anaflwuéva amobépata oxnuatiletal ebooov Kpivetal

anapaitnto.

2.11 Tapelokd Stabotua Kat LooSUVaA L TOUELOKWY SLafecipwy

Ta topelakd Slabéolpa, Tapslakd ooduvapa meplthapfAavouy UETPNTA oto Tapeio, katabéoelc OPews KabWG Kot
aMeg NG peuctotnTag emMevOUOELG OL OTOIEC eival Gpeca PETOTPEWPIUEC OE GUYKEKPLUEVO TIOOA TOUELOKWY
S5100€0{ LWV IOV UTIOKELVTAL O€ N ONUAVTLIKO Kivduvo PMeTaBoAng tng aglag Toug.

Mo to okomd NG ouvtaéng Twv Kataotaoewv tTwv Tapelakwy Powv, ta xpnuatikd Stabéoipa amoteAovvtal amno

UETPNTA KoL KOTaBEoELG og TPpAMEeleg KOOWE KOl XpnUATIKA SlaBEoipa 6mwe mpoadlopilovtal avwWTEpW.

2.12 MakpOompOOECHA MEPLOUGLAKA OTOLXELQ KATEXOUEVA TTPOG MWANCN
H Etaipeia tafvopel éva pokpompdOeopo oTolxelo TOU evepynTikoU N pio opddo oToLElWV TOU eVeEPYNTIKOU Kol
UTIOXPEWOEWYV WG KATEXOUEVA TIPOC TWANCN, av N afla Toug avapévetal va avaktnBel katd kUpLo Adyo péow Slabeong

TWV OTOLXELWV Kal OXL HEOw TNE XPHONG TOUG.
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Ot Baotkég mpolmoBéoelg yla va taflvounbel éva LoKpompoOeoUo TEPLOUCLOKO oTolxelo N plo opdda otoleiwy
(meEpLOUOLOKWY KAL UTIOXPEWOEWV) OOV KATEXOUEVA TTPOG TTWANGCN, £lval TO TEPLOUGCLOKO OTOLXELO A N oudda va sivat
SlaBéolpa mpog apecn MWANon otnv mapouoa Toug Kataotaon, n 6 oAokAnpwaon t¢ MWANCNG va e£aptatoLl HOvo
and ouVvONAKEG TOU €ival oUVABELC Kol TUTIKEG yla TWANOELG TETOLWV OTOLXElWV Kal n mwAnon Ba mpénel va ivat
efalpetikd mbavn).

APEOWC TPV TNV apXLKN TalVOUNGoN TOU OTOLXELOU TOU €VEPYNTIKOU N TNG OUASAC OTOLXEIWV KoL UTIOXPEWOEWV WG
KATEXOUEVWYV TIPOG MWANGN TO OTOLXELO TOU gvepynTkoU (f} OAA Ta OTOLXELQ TOU EVEPYNTLKOU KOl OL UTIOXPEWGELG TIOU
niep\apBavovtal TNV opada) amoTipwvTal He Baon ta loxUovta os kKaBe mepimtwon AMXA.

To pHaKPOTPOBECUA TEPLOUCLOKA oOTolxela () oL OuASeC TMEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOCEWV) TOU
TaflvopoUVTAL 0OV KATEXOUEVA TIPOG TTWANCH QMOTLUWVTAL (LETA TV ApXLK TOEWVOUNGCN WE AVWTEPW) OTN XOUNAOTEPN
afla petagV tng aflog mou autd GEPOVTAL OTLG OLKOVOULKEG KOTAOTACELG KAl TNG eVAoYNG alag TOUG LELWHEVNG KATA Ta
apeoa £€o6a 61aBeang, kal oL TPoKUTTouoeC {nieg amopelwaong KaTaxwpoUvTal oTa AMoTeEAEoUATA XPRoEw. Omnola
mBavn avénon tng evAoyng aflag oe PeTOYEVECTEPN QMOTIUNON KATAXWPELTOL OTA ANMOTEAECUATA XPOEWG aAAA OXL
yla 0G0 HeYaAUTEPO TNG apXLKA KataxwpnBeioag {nuiag anopeiwong.

ATO TNV nuepounvia Katd tnv omoia éva pakponpoBeoo otolxeio Tou evepyntikol (N ta poakpompdBeoua otolxeia
TOU evepynTKoU Ttou TEePIAAUPBAVOVTAL OE L0 OUASA TEPLOUCLOKWY OTOLXELWY KOl UTIOXPEWOEWV) Taglvopeital wg
KATEXOUEVO Ttpog TIWANGN, 6gv Aoyilovtal anooBEoelg emi Twv eV AOYw LaKPOTIPOOECUWY OTOLXELWY TOU EVEPYNTLKOU.

H Etatpela dgv €xeL TaLVOU OEL LOKPOTIPOOET LA TIEPLOUGLOKA OTOLXELO KATEXOUEVA TIPOG TLWANG.

2.13 Metoxko kepaAaio
‘E€oda Ta omoia mpaypatonotiOnkav yla tnv €kdoaon petoxwv gpdpavifovral HeTA TNV adaipeon Tou OXETIKOU hOpou
€L006AMATOC, O HELWON TOU POLovTog TG €kdoong. Ta £€oda Ta omola oxeTi{ovTal Pe TV €KSOON LETOXWV Ylo TNV

andKTNoN EMIXELPNOEWY TIEPIAAUPBAVOVTAL OTO KOOTOG KTHOEWCE TNG ETILXELPHOEWE TIOU QTIOKTATOL.

2.14 ®opoloyia elcodnparog & avapBariopevog dpopog

H emBapuvon tng mepodou pe Opoug €l00SNUATOG amOTEAE(TAL OO TOUG TPEXOVTIEG (GOPOUG KAl TOUG
avafarlopevoug dopoug, SnAadn toug Ppdpoug f TIg dopoloykég eAadpUVOEL TTOU OXETI{OVTOL E TA OLKOVOMULKA
od£An mou mpokUTTOUV oTnV Tiepiodo alAd £xouv 6N Katahoylotel 1 Ba kataloylotouv amod TG GopoAoyLKES apXEG
oe Sladopetikeg eplddoug. O dpdpog £L00SHUATOC avayVwPILleTal 0TO AOyapLACUO TWV ATMOTEAECUATWY TNG MEPLOSOU,
€KTOG TOU POpou ekeivou mou adopd cuvaAlayEg Tou Kataxwpnbnkav ameubelag ota (dla kepdlaia, otnv omnola
nepintwon kotaywpeital ameubeiog, katd avaloyo tpomo, ota (Sta kedpdAaia.OL tpExoviec Gpopol eL008AUATOC
niepAapBavouv TG BpaxumpOBECEG UTTOXPEWOELG H KOL OTTALTAOELG TTPOG T SNLOGLOVOULKEG apXEG TIOU OXETI(OVTaL pE
Toug TMANnpwtéoug ¢opoug emni Tou opoAoyntéou €L0OSAUATOG TNG TEPLOSOU KAl OL TUXOV TpooBetol dopot
eloodnuatog nou adopolv TPonyoUEVEC XPNOELG.

OL Tpé€xovteg doOpoL emPeTpWVTAL CUUPWVA PE TOUG GOPOAOYLKOUC GUVTEAECTEG KOl TOUC PopPoAoyLKOUE VOLOUG TIOU

edpapuolovral oTiG SLAXELPLOTIKEG TteEPLOSOUG e TIC omoieg oxetilovtal, Baowlopeva oto dopoloyntéo kEPSOC yla To
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£€10¢. OAec oL aAayEg ota BpaxumpoBeoua GopoloyLkd OTOLXELA TOU EVEPYNTIKOU 1| TIC UTIOXPEWOELG avayvwpilovtoal
oav HEPOC TWV popoloyLlkwY £E66WV OTNV KATAOTOON AMOTEAECUATWY XPronG.

O avaBaiiopevoc $popoc eloodnuatog mpoodlopiletal pe tn HEBOSO TNG UTMOXPEWONG TOU TIPOKUMTEL ATO TLG
MPoowWPLVEC Sladopég Petafd tng AoyloTikng agiag kat Tng dpopoloyLkn¢ BACNGS TWV OTOLXELWY TOU EVEPYNTLKOU KAl TWV
umoxpewoewv. AvaBallopevog ¢opog elcodnuartog dev Aoyiletal €Av MPOKUMTEL QMO TNV APXLKA OvVAyvwpLon
oTolxelou evepynTikol f mabnTikol o ouvaAlayr, €KTOG ETUXELPNUOTIKAG OUVEVWONG, N omola Otav £YWe n
ouvoAhayr] Sev emnpéace oUTE TO AOYLOTLKO OUTE To HopPOoAOYIKO KEPSOG N {nuia.

Ot avaBar\opeveg popoNOYLKEG ATMALTACELG KL UTIOXPEWOELG OMOTLUWVTAL HE BAon Toug popoAoyLlkoUG GUVTEAECTEG
TIOU avapévetal va edpapuootolv otnv mepiodo Katd tnv omolo Ba SlakavovioTel n amaitnon 1 n umoxpéwon,
Aappavovrag umoyn toug ¢opoloykoUg cuvteAeotég (kat dopoloylkoUg vopoucg) mou €xouv TeBel oe Loxyu n
OUGLOOTIKA LOXUOUV UEXPL TNV nuepounvia Tou Iooloylopol. e mepimtwon aduvauiag cadpolg mMpoodloplopol Tou
XPOVou avaoTtpodnc Twv mpoowpvwy dtadopwv edapUdleTal o GopoAoyLlkOG GUVTEAECTAG TOU LoXUEL KATA TNV
EMOEVN TN NUEPOUNVIAC TOU LOOAOYLOMOU Xpron.

Ot avaBalAopeveg GOpoAOYIKEG AMALTACELS avayvweLlovTal KOTA TNV £KTacn otnv omola Ba undpgel pHeAAOVTIKO
dopoloyntéo KEPSOC yla TNV Xpnolwdomoinon tng mpoowpwvng Sladopdg mou Snuoupysl tnv avaBarlopevn
dopoloyikn araitnon.

O avaBarrépevog dpopog elooSAUATOG avayvwpileTal yLlo TG TPOoWPLVES SLOPOPEC TTOU TPOKUTITOUV ard eMeVOUOELS
oe BuyatplkéG Kal ouvdeSeUEVEG ETXELPNOELS, e e€alpeon TNV MEPLTTWON TOU N avaoTpodr TWV MPOCWPLVWY
Sladopwv eléyxetal amd tnv Etatpeio kat gival mBavd otL ol mpoowplveg Sladopec Sev Ba avaotpadolv oTo
TipoBAeTTS HEAOV.

OL mepLoodtepeg aAayeg ot avaBaAlopeveg GOpPOAOYIKEG QTIOLTHOELS 1] UTIOXPEWOELG avayvwpilovial cav éva
KOMUATL TwV GOPOAOYIKWY £E06WV OTNV KATAOTACN AMOTEAECUATWVY XpronG. Movo autég ol METABOAEC ota oTolxeia
TOU €VEPYNTIKOU ) TIC UTOXPEWOELG TIOU €MNPEAOUV TIG TIPOCWPLVES SladopEg avayvwpilovtal KatsuBeiav ota idla
kedbahala tng Etaupeiag, omwg n emavektipnon tng aglag tng akivntng meplouciog, €XoUV WG AIMOTEAECUA N OXETIKN
aAAayr otig avaBarropeveg GOPOAOYLKEG QUTALTAOELG I UTIOXPEWOELG VO XPEWVETOL EVAVTL TOU OXETLKOU AoyapLacLoU

™¢ kaBaprg B£ong.

2.15 NMapoxEG 0TO MPOCWTILKO

BpayunpoOsopeg mapoxeg: OL BpaxumpOBeopeg MAPOXEG TPOG TOUG epYalopévoud (eKTOC amo mapoxeg AnEng tng
EPYAOLOKNG OXEONG) o xprpa kot o€ €ldo¢ avayvwpilovialr wg €€odo otav kabiotavral 6eSouleupéveg. Tuxov
aveEdPpANTo Moo KaToXWPEITAL WG UTTOXPEWGCN, EVW OE MEPIMTWAON TIOU TO oo Tou AdN KataAROnke unepBaivel To
OGO TWV MOPOXWV, N ETXElpNON avayvwpilel To unepBallov Mood wg oTolyelo Tou evepynTiKoU tNng (pomAnpwOév
££060) HOVO KATA TNV EKTAON TIOU N ipomAnpwir 6a odnynoslL o peiwon LEANOVTLIKWY MANPWHWY ) O eMLoTpodH.
MNapoxég petd tnv £§060 amod tnv unnpecia: OL MAPOXEG UETA TN AREN TG amaoxoAnong meptlapupdvouv edamag
anolnUWoeLg cuvtaélodoTnong, cuUVTAEELS Kal AANeG TtapoxEG TTou KataBAaAAovtal oToug epyalOUeVOUC LETA TN ARéEn
NG anaoxoAnong wg aviallaypa tg unnpeoiog touc. OL UTIoXPEWOELS TG Etalpelag yla mapoxég ocuvtalodotnaong

adopolv TOOO Tpoypauuato koboplopévwy ewodopwv OCO KoL TIPOYPAUMOTA KOOOopLopévwyY Tapoxwv. To
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5e60UAEUPEVO KOOTOC TWV TIPOYPAUUATWY KaBoplopévwy elodopwy Kataxwpeital wg é€odo otnv nepiodo mou adopda.
Ta mpoypdppata cuvtaélodotnong mou utoBetouvtal and tnv Etalpeia xpnuoatodotouvtal eV PEPEL HECW TIANPWHUWV

o€ 00PAALOTIKEG ETALPELEG ) OE KPATIKA KOWWVIKA aodalloTikd tdpupata.

e Npoypappa kabopLopévwy elodpopwv
Ta mpoypdppata kaboplopévwy elodpopwv adopouv tnv KataBolrn swodpopwv oe AodaAiotikolg Qopeig (r.y. 16pupa
Kowwvikwv Acpalioewv), e amoTtéAeoUa va UNV OVAKUTITEL VOULK UTtoxpéwaon tn¢ Etalpelog os mepintwon mou to
Kpatikd Tapeio aduvartel va kataBdarAel cuvtaén otov aopai{opevo. H umoxpéwaon Tou epyodotn neplopiletal otnv
kataBoAn Twv epyodotikwv elodpopwv ota Tapela. H mAnpwrtéa swodopd amd tnv Etalpeia o éva mpoypappa
KaBoplopévwy elodopwv, avayvwplleTal wg UTIOXPEWCN UETA Kal ThV adaipeon tng elodopdg mou KatapAROnke, evw
oL 6eSouleupéveg elodopec avayvwpilovtal we £€060 ota amoteAéopata tng XpHong.

e [Mpoypoppa KaBopLOPEVWVY apOXWV
JUudwva pe tov N.2112/20 kat 4093/2012 n Etaipeia kataBaAlel oToug epyalOUevouc amolnUlWoELS eml amoAuong n
anoxwpnong Aoyw ouvtalodotnong. To UPo¢ twv katafaAlopevwy moowv anolnuiwong e€aptatal and ta £n
npounnpeoioag, to LPo¢ Twv anodoxwv KoL ToV TPOTIO ATIOUAKPUVONG Ao TNV unnpecia (andéAuvon ) cuvtaélodotnaon).
H Bepeliwon SIKALWUATOG CUUUETOXNG O QUTA Ta Tpoypappata, Baciletal cuvnBwg ota xpovia mpounnpeoiag tou
umtaAAfAou PEXPL TN cuvtaloddTnon Tou.
H unoxp£éwon mou avayvwpiletal otnv Katdotaon Okovoulkng O€ong yla Ta MPoypappiato Kaboplopévwy mopoxwy
anoteAel TNV mapovoa afla TNG UTOXPEWONG yla TNV KaBoplopévn mapoyn pelov tnv evAoyn afio Twv otolyeiwv Tou
EVEPYNTLKOU TOU TIPOYPAUKATOC (amoBepaTikd amod Tig KataBoAég otnv acodalloTikn eTatpeia) Kat LG LETABOAEG TTOU
TPOKUTITOUV QAo OToLlodAMoTE avaloylotikd képdog 1 {nuia kol to KOoTo¢ TG Tpolmnpeciag. H ¢opeuon tng
kaBoplopévng mopoxng umoloyiletal etnoiwg amd avefdptnto avohoylot HeE Tt Xpron g uebddou NG
npoBePAnUéVNG TLOTWTIKAG Hovadog (projected unit credit method). Na tnv mpoefodAnon g xpriong 2018 to
ETUAEYUEVO ETULTOKLO aKOAOUBEL TV Tdon tou iBoxx AA Corporate Overall 10+ EUR indices, to omoio kat Bewpeitat
OUVETIEG TIPOC TIC apXEG Tou AAM 19, dnhadn eival Boaolopévo oe opdloya avtioTolyo wg MPOG To VOULoHA Kal ThV
EKTLLWHEVN OLAPKELA OE OXECN HE TIG TIOPOXEC TIPOG TOUG £PYOIOMUEVOUC, OTWG KoL EVOESELYUEVO YLO LAKPOXPOVLEG
npoPAEYELG.
‘Eva pOypauo CUYKEKPLUEVWY TtopoXwv Kabopilel pe Baon Slddopec mapapétpoug, Onmwe n hAkia, ta £tn
npolmnpeoiag, o UoBAg, CUYKEKPLUEVEG UTIOXPEWOELG Yla KataBAntéeg mapoxec OL mpoPAEPelg ou adopolv TNV
neplodo meplapPAvovial OTO OXETIKO KOOTOG TPOCOWTILKOU OTLG CUVNMUEVEG KATOOTAOEL OIOTEAECUATWY KO
ocuvictavtal amno To TPEXoV Kal mapeABov KOOTOG UTNPECLACG, TO GXETIKO XPNLOTOOLKOVOULKO KOOTOG, TA OVAAOYLOTLIKA
KEPON 1N INULEG Kal TIG OToleg TBavEG pooBeteg emtBapUvoelg. Avadopikd e To KN aVayVWPLOUEVA AVAAOYLOTIKA
KEPSN N {nULEC, akolouBeital to avaBewpnpévo AAM 19R, to onoio mepAapBAVEL LLa OELPA ATIO TPOTIOTOLOELG OTNV
AOYLOTLKI TWV TIPOYPALUATWY KAOOPLOUEVWY TIOPOXWY, LETOEY GAAWVY:
- TNV avVOYVWALON TWV AVAAOYLOTIKWY KEPSWV /INULWY oTa AoLmtd cUVOALKA £008a Kal TNV 0pLOTLKA £€aipean Toug amod

TA OMOTEAECUATA TNG XPNONG,
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- TN KN avoyvwpLon TIAEOV TWV AVAUEVOLEVWV AMoSOCEWY TWV EMEVEUCEWY TOU TIPOYPAUUATOG OTO OIMOTEAECHOTA TNG
XpAong aM\d& tnv avoyvwplon Tou OoXeTtikol TOkou emi tng koBapric umoxpéwonc/(amaitnong) tng mapoxng
uttohoyllopevou Bacel tou TPoeodANTIKOU ETUITOKIOU TIOU XPNOLUOMOLEITOL Yl TNV EMLUETPNON TNG UTIOXPEWONG
KaBOoPLOUEVWY TTAPOXWY,

- TNV avayvwplon Tou KOOTOoUG MPOUNNPECLOG OTA OMOTEAECUOTA TG XPONG TV VWPLTEPA €K TWV NUEPOUNVLWY
TpOToMoinoNG TOU MPOYPAUUATOG 1) OTOV avayvwplleTal N oxXeTKn avadlapBpwon f n TEPUATLK Ttapoxh,

- Ao aAAayEg epAapBAVOUV VEEC YVWOTOTIOLNOELG, OTIWE TTOCOTLKNA avaAucn evatabnaoiag.

2.16 NpoPAéYelg

MpoBAéelg avayvwpilovtal otav n Etalpeia €xeL mMOPoUOEG VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELG WG ATIOTEAECUA
mapeABOvTwy yeyovotwy, ival Tubavr n ekkaBApLon Toug LECW EKPOWV TTOPWVY KOL N EKTIHNGCN TOU akplBouc moool
NG UTOXPEWONG UIMOPEl va TpaypotonolnBel pe aflomiotia. Ol mMpoPAEPELC EMLOKOMOUVTAL KOTA TNV NUEPOUNVia
ouvtaéng KaBe LooAoylopoU Kal TPocapuolovTal TIPOKELEVOU VOl aVTAVAKAOUV Thv mapoloa atla tng Samdvng mou
avapévetal va arattnBel yia tn SteuBEtnon tng unoxpEéwaonc. OL evOeXOUEVEC UTIOXPEWOELS SEV avayvwpilovtal OTLG
OLKOVOLKEG KOTOOTAOELG AAAQ YVWOTOTIOLOUVTAL, €KTOC av N mBavotnTta eKpowv MOPWV OL OTOloL EVOWUATWVOUV
OLKOVOULKA 0dEAN elval eAdxLoTn. OL eVEEXOUEVES ATIALTHOELG €V avVayVWPLloVTOL OTLG OLKOVOULKEG KATOOTACELS AAAQ

yvwaotormnolouvtal epOoov N EL0Por 0LKOVOULKWY odeAwv elval mbavr).

2.17 Avayvwplon e608wv Kat e§06wv

Ecoda: Ta £é00da meplhapBavouv tnv eVAoyn afio ekTEAECOEVTWY £pywV, TWARCEWV ayaBwV Kal TAPoXAg UTINPECLWY,
kaBapd ano Oopo MNpootlOEpevng Aglag, ekMTWaoeLg Kal emMLoTpodEC. H avayvwplon Twv e608wv yivetal wg e€nc:
- NwAnoelg ayabwv: Ta £€00da EMIUETPOUVTAL OTNV €UAoyn aflo TOU TIUAMATOG TOU €loTiPAxOnke 1 Ba
elompaxBel Kol avTUTPooWNEVOUV TTOOA ELOTIPAKTEA Yo TIWANBEvTa ayabd Kal UTtnpecieg mou mapéxovral
KOTA TNV KAVOVLKN pon NG Aettoupyiag tng Etalpelag, kabapa and ekntwoelg, OMA kat Aomoug popoug mou
oxetilovral pe mMwANRoelg. H Etalpeia avayvwpllel ota amoteAéopata tng Xprong Tig MWANCELS Twy ayabwy TN
XPOVIKA otyun mou petafiBdalovrtal otov meAdtn ta odpEAn Kat ol kivbuvol mou cuvdéovtal Ue Thv Lbloktnoia
QUTWV TWV ayabwv.
- Napoxn unnpeocwwv: Ta £00da amd mapoxn umnpeclwv AoyilovtalL Tnv mepiodo mou mapéxovtal ot
unnpeoleg, pue PBaon to otadlo OAOKANPWONG TNG TIAPEXOUEVNG UTINPECLAG OE OXECN HE TO OUVOAO TWV
TAPEXOUEVWV UTNPECLWV.
- 'Ecoda anod tnv nmapaywyn NAEKTPLKAG evépyelag: Ol TWANRCELG NAEKTPLKOU PEUMATOC avayvwpilovtal Katd
TNV NUEPOMNVLA TIOU oL OXeTLKOL KivSuvol petaBLBalovial oTov ayopaoTr Kol CUYKEKPLEEVA, cUUdWVA PE TN
pnviaio mapoywyr NAEKTPLKOU PEUHUATOC TIOU TIOPEXETOL O0TO EAANVIKO SikTuo Kol emIBePalwveTAL A0 TOUG
EMnvikO Xpnuatiotiplo Evépyelag (mpwnv AATHE) kot AAMHE. Ta €coba meplhapfdavouv emiong Tig

ETILKOUPLKEG UTNPEGLEG TTOU Aappavovtal and tov AAMHE.
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- 'Ecoda anod tokoug: Ta €006a amd TOKoug avayvwpilovtat BAcel Xpovikng avaloylag Kat e Thv Xprion Tou
TPAYLATIKOU €MLTOKIOU. OTav UTIAPXEL ATIOUELWON TWV QIMALTHOEWY, N AOYLOTIKI 0la QUTWV PELWVETOL OTO
QVOKTHOLUO TTOCO TOUG TO OTolo elval n mapovoa afia TwWV AVOUEVOUEVWY UEAAOVIIKWY TOUELOKWY POWV
Poe€0DAOUUEVWY LUE TO APXLIKO TIPAYHUATLIKO ETUTOKLO. XTNV OUVEXELA Aoyilovtal TOKOL LE To (6Lo emitokLo emi
NG AMOUELWHEVNG (VEAG AoyLoTIKNAG) atiag.

- Mepiopata: Ta pepiopata, Aoyilovral wg £€00da, otav BepeAlwvetal To Sikaiwpa elompatn g Toug.

E€oda: Ta £€oda avayvwpilovtal ota anoteAéopata oe de6ouAeupévn Baoh. Ol MANPWUEG TTIOU TPAYUATOTOLOUVTAL
yla AELTOUPYIKEG ULOBWOELG peTadEpOVTaL OTO QmMOTEAEOUATO WG £€€060, KATA TO XPOVO XPNoewc Tou pioBiou. Ta

€€oda amno tokoug avayvwpilovtal oe SedouAeuévn Baon.

2.18 ALOVOU) HEPLORATWYV

H SLovoun HLEPLOUATWY OTOUG HETOXOUG TNG UNTPLKAG aVOYVWPLIETOL WG UTIOXPEWGCH OTL, OLKOVOULKEG KATAOTACELS TNV

NUEpoOUNVia KATAa tnv omola n dtavoun eykpivetat amo tnv MNevikr JUVEAEUON TWV HLETOXWV.

2.19 MiwcBbwoelg

Etaupeia wg MobwtAg: Ot pobwoslg avayvwpilovral otnv Katdotaon XpnUatoolkoVouLKnG O£ong we eva Sikailwpa
XPoNG oTolXelou Tou evepyntikol Kal pia umoxpéwon Hicbwong, tv nuepounvia mou to MloBwuévo maylo
kaBiotatal Stabéoipo ya xprion. Kabe picbwpa KatavéueTal avapeoa oTnV UNoXpEwaon KioBwong Kol Tov Toko, o
omoiog xpewvetal ota anoteAéopata oe OAn Tt SLApKeLa TNG HioBwong, WoTe va emLTUyXAveTal éva otafepo eMITOKLO
Ylal TO UTIOAOLTTO TNG XPNLOTOOLKOVOULKNG UTIOXPEWONG O€ KABE Tepiodo.
Ta SlkalwpaTto XPAoNG OTOLXElwWV TOU €VEPYNTIKOU QpPXLKA ETLUETPOUVTOL OTO KOOTOG TOUG, KOL OTN CUVEXELL
LLELWVOVTAL KOTA TO 00O TNG CUCOWPEUPEVNC artdoBeong Kal Tuxov anopeiwong. To dikaiwpa xpriong amoopévovtal
otn UKpOTEPN Tepiobo PEeTalU TNG WEALUNG {wNG Tou oTolxelou i TG Slapkelag picBwong tou, He Tn otabepn
HEB0SO0. H apyxikn EMUETPNON TWV SIKALWUATWY XPrONG OTOLXELWV TOU EVEPYNTIKOU amoteAe(tal ano:

. TO TIOCO TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONC HicBwong,

. TG TMANPWHEG MOBWOoEWY TOU €yvav TV nUepopnvia évapéng n mpw anod authy, MELWHEVEG KATA TO TIOCO

TWV MPOoPEPOUEVWV EKTITWOEWV | AWV KLVATPWY,

. TLG OPXLIKEG SATAVEC, TIOU Elval dpeco ouvdeSepEVeG e To pioBlo,

. Ta KOOTN OMOKATAOTAONG.

TéNog, mpooapuolovTaL GE CUYKEKPLUEVEG EMAVOUETPAOELS TNG OVTIOTOLXNG UTtoXPEWONC iocBwanc.

Ol unoxpewoelg uicBwaong umoloyilovral apxLlkad otnv mapouca aia Twv PLobwpdtwy, mou dev kataBAnnkav otnv

£vapén t¢ picbwongc. MpoefodAolvtal pe TO TEKUAPTO EMITOKLO TNS HioBwonNg 1, €AV AUTO TO EMLTOKLO Sev pmopsei va

nipoodloploBei and tn cVpPaon, pe to dladopikd emitokio davelopou (IBR). To Sladoptkd emitoklo davelopol ival

TO KOOTOG Tov 0 oBwTAg Ba ddelde va MANPwWOoEL yla va SaveloTtel To amapaitnto KePpAAalo, WOTE VO OMOKTHOEL
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£va otolxelo mapodpolag atiog pe to HLoBwWUEVO OTOLXELD EVEPYNTLKOU, O £val TTAPOMUOLO OLKOVOULKO TepLBAAAOV Kol
JLE TIOPOUOLOUG OPOUG Kl UTIOBECELC.

OL unoxpewoelg uobwoewv neplhapfavouv tnv kabapr) mapovoa afio Twv:

. otaBepwv UoBwpdtwy (cupmepapBavouévou Kat Twy «kat ouciavy» otabepwv Hobwpdtwy),

° HETABANTWY LIOBWHATWY, TIOU ££QPTWVTAL ATO KAToLoV Seiktn,

. UTIOAELUHOTLKAG a€lag, Tou avapévetatl va TAnpwoed,

. TIUAC €€doKNONG €VOG SIKALWUATOC ayopag, eav o ekKUloBwTN¢ eival oxedov oilyoupog otL Ba e€aoknosL To
Swaiwpa,

. KUPWOoEeWV ARENG pLag pioBwong, dv o ekPLoBwWTNG eTAEEEL AUTO TO Sikaiwua.

META TNV apXLKr TOUG EMLUETPNON, KAL YLO TIG ETIEPXOUEVEG XPHOELG, Ol UTIOXPEWOELC MioBwong avédvovtal amnod to
XPNUATOOLKOVOULKO KOOTOG TOUG KOl MELWVOVTAL Ao TNV MANPWHA TwV HoBwpdtwy. TENOG, EMAVEKTIUWVTAL OTAV
umdapxet oMAayr: a) ota ploBwpata eattiag aAAayng kamolwou &eiktn, B) otnv ektipnon tou mocoU NG
UTOAelppatikiG aflog, Tou avapévetal va MAnpwOel, i y) otnv afloAdynon evog Skalwpatog mAoyng ayopac
EMEKTAONG, TIOU £lval oxeTikad BERato otL Ba e€aoknBel 1) evog Sikatwpatog emdoyng Anéng tng cuppaong, mou ival
OXETIKA BEPRato ot bev Oa e€aoknbel.

H Etatpeia katd tnv petdpoon £Kave Xpron TwV TAPAKATW TPAKTIKWY SLEUKOAUVOEWY TIou TPoBAETOVTAL Ao TO
AMXA 16 yio plobwoelg mou gixav taflvounbel wg Aettoupytkeg, cuudwva pe to AAM 17:

° Xpron Ttwv mponyoUuevwv afloAoyrioewyv, OL OMoleg &ywvav Kotd tnv edapuoyr) tou AAM 17 kot tng
Aepunveiag EAANXA 4, wote va mpoodloplotel €av pia ovpPaon mepléxel piocbwon, N €av pia cvppoon sival
puioBwon otnv nuepounvia TNG apxkng epapUoync.

. Xpron tou AoyLoTikoU XELPLOMOU TWV AELTOUPYIKWY ULOBWOoEWV yLa ULoBWOELG TTOU €X0UV SLAPKELD UIKPOTEPN
Twv 12 unvwv katd tnv 1n lavouapiov 2019.

. Xprion evog eviaiou mpoe€odAnTIKoU EMITOKIOU 0g XOpTOPUAAKLO ULOBWOEWY LLE TIAPOUOLO XOPOKTNPLOTIKA.

. E€aipeon Twv apxlkwv ApECWV Samavwy ylo TNV EMLUETPNON TWV SIKALWHATWY XPAONG Twv Taylwv

TIEPLOUGCLOKWY OTOLXELWV KATA TNV NUEPOUNVLA TNG TPWTNG EDAPUOYNG.

Etapeia w¢ ekpodwtng: Otav evowpata mayla ekplobwvovtal pe xpnuatodotikr) picbwaon, n mapovoa afia twv
HLoBwudtwy Kataxwpeital wg amaitnon. H Sltadopd petafl Tou HIKToU moooU TnG amaitnong Kal Tng mopoloag
aflag NG amaitnong Koataxwpeital wg avaBaAAOUEVO XPNUOTOOLKOVOULKO £0080. To €0060 amod tnv ekpiocbwon
avayvwpiletal ota anoteAéopata xpriong Kata tn dldpkela tng piobwong xpnowuomnolwvtag tn néBodo tng kabapng
enévéuong, n omola avtutpoownelel pla otabepr] meplodikn amodoon. H Etaipeia ev aviloupBaAleTal pe tnv

L8LOTNTA TOU EKULOBWTH.
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3. ZNUEWWOELG OTLG OLKOVOLKEG KaTaoTAOELG

3.1 EVOWMATEG OKLVNTOTIOLHOELG

KOPINOOZ POWER A.E.

X Metadopikd ‘EriumAa Kot
Owoneda & , . n o
Kriota péoa & unx/kog Noundg Z0volo

(Moot oe EUR) p €§OTALOOG €§OMALOHOG
Muctr AoytoTikr afia 16,593,523 314,772,937 658,445 332,024,905
JuoowWpPEUEVN amdoBeon kat/r) anopeiwon afiag (3,852,440) (100,926,408) (303,752) (105,082,600)
KaB®apr Aoyiotiki aia tnv01/01/2019 12,741,083 213,846,529 354,693 226,942,305
Muktr) Aoytotikn agia 16,669,529 317,421,305 659,816 334,750,649

Suoowpeupévn anooPeon kay/r amopeiwon afiag (4,400,843) (116,831,828) (328,602) (121,561,273)

KaBapr Aoylotiki afia tnv31/12/2019 12,268,685 200,589,477 331,214 213,189,376
Mkt Aoylotiki agio 16,692,657 324,491,140 670,760 341,854,558

Suoowpeupévn andoBeon kay/f anopeiwon agiag (4,951,767) (133,878,360) (349,415) (139,179,543)

KaB®apr Aoyiotiki afia tnv31/12/2020 11,740,890 190,612,780 321,344 202,675,015

X Metadopikd EriumAa Kot

Owoneda & , A a o
Kripta puéoa & p.nx/’Koc l\omoc' ZUvolo

(Mood o€ EUR) €§onMALOpOG €§omMALOpOG
KaBapr Aoytotiki agio tnv01/01/2019 12,741,083 213,846,529 354,693 226,942,305
MpooBkeg 76,005 2,648,368 1,371 2,725,744
ATOORECELC (548,403)  (15,905,420) (24,850)  (16,478,673)
KaB®apr Aoyilotiki afia tnv31/12/2019 12,268,685 200,589,477 331,214 213,189,376
MpocBrKec 23,129 7,069,836 10,944 7,103,909

TIOOPECELG ) ) b 'y 7’ y
Amoopé (550,924)  (17,046,532) (20,814)  (17,618,270)

Ka@apn Aoylotikn agia tnv31/12/2020 11,740,890 190,612,780 321,344 202,675,015

Yoiotavrtal epnpaypateg e€aodalioslg emni Twv akvAtwy tne etatpeiog kot Aouég e€acdatiosls Upoug € 97,2 K. yla

e€aodalion tpamnelikol davelopol. To avtioTolyo Moo yLa T GUYKPLTIKA Tieplodo elxe avéABeL oe € 109,5 k.

3.2 AGWHATEG AKLVNTOTIOLHOELG

KOPIN®OZ POWER A.E.

Adsieg .
NAOYLOHLKA EVEPYELAKWV Amatw'u’ata &
TTaBudy Nouta AvAa

Mkt Aoyiotikn agia 248,314 47,000 8,634,484 8,929,798
Juoowpevpévn andoBeon kat/r anopsiwon agiag (115,514) (11,040) (1,831,240) (1,957,794)
KaBapn Aoylotikn agia thv
01/01/2019 132,800 35,960 6,803,244 6,972,004
MKt AoyLoTikr) aia 248,314 47,000 8,936,869 9,232,183
Juoowpeupévn anocBeon kat/r anopeiwon afiog (156,028) (12,587) (2,144,652) (2,313,266)
KaBapn Aoyilotikn agia thv

1/12/2019 92,287 34,413 6,792,217 6,918,917
Muktr) AoyLoTikr agla 248,314 47,000 9,578,954 9,874,268

Juoowpeupévn anooBeon kat/r anopeiwon agiog (196,541) (14,133) (2,426,762) (2,637,436)

KaBapn Aoylotikn agio tnv

31/12/2020 51,773 32,867 7,152,192 7,236,832

KOPINOOZ POWER A.E.

AdeiLeg

. ; Akatwpata &
NoylopiKa Evepyslakwv H

Noutd AvAa

(Mood oe EUR) Ztabuwv

KaBapn Aoylotiki agia tnv

01/01/2019 132,800 35,960 6,803,244 6,972,004
MNpooBrkeg - - 302,385 302,385

ATOGREGELG (40,513) (1,546) (313,412) (355,472)

KaBapn Aoyilotikn agia thv

1/12/2019 92,287 34,413 6,792,217 6,918,917
MpoacBrikeg - - 642,085 642,085
ATIOCBECELG (40,513) (1,546) (282,110) (324,170)
KaBapn Aoylotikn agia tnv

1/12/2020 51,773 32,867 7,152,192 7,236,832
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3.3 AvaBaAropeveg Mopoloyikég Artattriosl / YIOXPEWOELG

Ot avapalropevol ¢popol eL6OSHUATOC TPOKUTITOUV aTtd TIG TTPOCWPLVEC SLapopes HETOEL TNG AOYLOTIKAG aflag Kol TwV
dopoloylkwy BACEWY TWV OTOLKELWV TOU EVEPYNTLKOU KaL TWV UTIOXPEWOCEWV Kal uTtoAoyilovtal BAoel Tou cuvteAeoTh
dopoloyiag £L00SANATOC TTOU OVAREVETAL VO LOXUEL OTLG XPrOELS KOTA TG OTMOLEC QVAUEVETAL v avaotpadolv oL
POowWPLVEG hopoloynTEEC Kal ekmecTéeC SladopEC.

Ot avaPBal\opeveg GOPOAOYIKEG QMALTAOEL Kol UTIOXpewoel cupdndilovtal otav umdpxel €PpappOCLUO VOULKO
Sikailwpa va cupdndLoTouy oL TpEéxouces GOPONOYLKESG QMALTAOELG EVAVTL TWV TPEXOUCWV GPOPOAOYLKWY UTIOXPEWTEWY

Kal otav ot avaBaAlopevol popot etoodruatog adopouv otnv idla popoloyikn apxn.

KOPIN©OZ POWER A.E.
31/12/2020 31/12/2020 31/12/2020 31/12/2020 31/12/2020 31/12/2020

Avayvwplopévo
Avayvwplopévo Ita 161
YnéAourto v Katdotaon Kedpdraia Méow
‘Evapéng Noyaplacpod Katdotaong
AnoteAeopdTwy ZuvoAtkol
(Mooda o€ EUR) Elgodriparog

AvoBaMopeveg  AvaBaAldpeveg
Ynohowno A§ng  DopoAoyikég DopoloyLKeg
ATQUTH OELG YnoxpeWoeLg

Mn KukAodoprakd Itotxeia

Auvla Meplouotakd IToyeia (2,865,764) (161,043) - (3,026,807) - (3,026,807)
EVOWpOTEG AKWVNTOTIOL OELG (24,516,809) (3,358,293) - (27,875,102) 832 (27,875,933)
Awauwpata xpriong (914,637) 55,999 - (858,638) - (858,638)
M P HEG YTLOXPEWTELS

MakponpdBecpog AQVeLGHOG (262,817) 69,736 - (193,081) - (193,081)
Noutég MakpompoBeoeg YIIOXPEWOELG 5,766,789 1,050,334 - 6,817,123 6,817,123 -

PaxUNPOBECEG YIIOXPEWTELS

MpoPA&elg 42,246 11,244 26,765 80,255 80,255

YroxpewaoeLg Ao XpnUoTooLkovouLKEG MoBwoeLg 31,627 5,752 - 37,379 37,379 -
ZOvoAo (22,719,364) (2,326,272) 26,765 (25,018,871) 6,935,589 (31,954,460)
AvaBaliopevn popoloyia arno hpopoAoyikeg InpLég 9,613,442 1,942,785 - 11,556,228 11,556,228 -

AvaBalépeves Dopoloyikég (Yroxpewoeig)/Anattioelg (13,105,922) (383,486) 26,765 (13,462,643) 18,491,816 (31,954,460)

KOPIN©OZ POWER A.E.
31/12/2019 31/12/2019 31/12/2019 31/12/2019 31/12/2019 31/12/2019

Avayvwplopévo
Avayvwplopévo Ita 161
YnéAourto Ztnv Katdotaon Kedpdraia Méow
‘Evapéng NMoyaplacpod Katdotaong
AnoteAecpdTwy ZuvoAtkol
(Mooa oe EUR) Ewco8rparog

AvaBaMopeveg  AvaBaAAdpeveg
Ynohowno A§ng  DopoAoyikég Dopoloyikég
ATQUTH OELG YnoxpeWwoeLg

Mn KukAodoprakd Itotxeio

Avla Meplovotakd Itoyeia (2,896,756) 30,992 - (2,865,764) - (2,865,764)
EVOWHOTEG AKWVNTOTIOL OELG (21,808,000) (2,708,808) - (24,516,809) 850 (24,517,659)
Awaupato xpriong - (914,637) - (914,637) - (914,637)
M 68e0peg Yoxpewoelg

MoakponpdBecpog AQVELGHOG (1,105,350) 842,533 - (262,817) - (262,817)
Noutég MakpompoOeoeg YIIOXPEWOEL - 5,766,789 - 5,766,789 5,766,789
BpaxumpoBeopeg YIOXPEWOELG

MpoBAEYeLg 33,296 13,767 (4,816) 42,246 42,246

YroxpewaoeLg Ao XpnHotoolkovoukeg MoBwoeLg - 31,627 - 31,627 31,627 -
ZOvoAo (25,776,811) 3,062,263 (4,816) (22,719,364) 5,841,512 (28,560,876)
Avapaliopevn popoloyia ano hpopoAoyikeég InpLég 17,334,806 (7,721,364) - 9,613,442 9,613,442 -
AvaBarAopeves Dopoloyikée (Yroxpewoelg)/Anattioelg (8,442,005) (4,659,101) (4,816) (13,105,922) 15,454,954 (28,560,876)

H Etolpeio £xet avayvwpiost tv 31/12/2020 avaaAlopevn ¢opoloyikry amaitnon moool € 11,6 ek. emi
petadepopevwy popoloyikwyv Inuwv ol onoieg Ba cupPndlotouv pe peAhovtika kEpdn. H avwtépw avoaBarlopevn

dopoloyikn anaitnon tn xprion 2019 avepyxotav os € 9,6 €K.
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3.4 Nownég Makponpo0eopeg ATAULTAOELG

KOPINOOZ POWER A.E.

31/12/2020  31/12/2019

Aoopéveg Eyyunoetg 209,831 177,831
ounéq MakponpoOeoueg ARALTHGEL 209,831 177,831

Ot Aoumég pakpompoBeopeg anattioelg thv 31/12/2020 adopolv Kupiwg o eyyunoelg umép AEH, AATHE, AEZDA kalt
AAMHE mooou € 26,5 xtA., € 50 XA, € 100,4 x\. kot € 32 XL\, avtictolya.

3.5 AntoB£parta

KOPIN®OS POWER A.E.
(Mood o€ EUR) 31/12/2020  31/12/2019

Anobépata 9,880,385 8,969,256
ZUvolo 9,880,385 8,969,256

To amoBépata apopolv avTaANAKTIKA TTayiwy.

H Etatpela dgv katelxe evexuplacuéva anobéparta katd tnv 31/12/2020 kat 31/12/2019.

3.6 NeAdteg Ko Aounég EUMopLkéG AMOUTHOELG

KOPIN®GOZ POWER A.E.

31/12/2020 31/12/2019

MeAdteg 3,919,749 18,024,157
KaBapég epmopLkég anattiosLg 3,919,749 18,024,157

To UMGAOUTO TWV EUTIOPLKWY amalthoswy tv 31/12/2020 adopd Kupiwg amaltioelg anod tnv Etalpsia Ekkabaplong
Suvalaywv Tmoool € 0,78 ek. kot amattioel and AAMHE moocoU € 3,03 ex. Tnv 31/12/2019 ot amnattioslg and

EAANVIKO Xpnuatiotrplo Evépyelag kat AAMHE avépyovtav oe € 4,1 ek. kal € 13,8 k.

3.7 Nouég anatioeLg

KOPIN®GOZ POWER A.E.

31/12/2020 31/12/2019

Xpewoteg Atddopot 5,530,249 571.25
Anattrioetg Atd EAANvikod Anpocio 17,095 649,706
Ecoda xprioewc elompaktéa - MpomAnpwBévta é€oda 2,698,623 1,842,965

Uvolo 8,245,967 2,549,796

To 2020, otoug xpswoteg Siadopoug meplthappavovial dVo Seopeupévol Aoyaploopol OPewg tng Etaipeiog,

ouVOALKOU ToooU € 5,45 ek. Ta £606a XpriOEWG ELOTIPAKTEN adopolV Kupiwg poBAedn ecddou amo tv mapaywyn
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evEpyeLlag UNvog AskepBplou, moool € 2,2 k. Avtiotolya, Ta €006 XPrOEWE TG CUYKPLTIKNG TtepLlodou adopolcav
npoBAedn e0680ou yla emikouplkeg untnpeoaieg AAMHE pnvog Askepfpiou 2019, mooou € 1,57 ek.

Ot anattioelg amd EAANVIKO Anpdolo tnv ouykpltiki meplodo adopoloav kupiwg o xpewotiko GMNA Uoug € 637 YA

3.8 Tapelakd Staféoipa Kot LoodUvVapa TAHELOAKWV SLabeoipwy

KOPINOOZ POWER A.E.

(Mooa oe EUR) 31/12/2020 31/12/2019
Awabéoa oto tapeio 304 1,422
BpaxunpoBeopeg Tpanelikég KATaBETELG 65,835,333 23,652,935

ZUvolo 65,835,637 23,654,357

Ta SlaBéopa aviutpoownelouv HETPNTA ota Tapeia tng Etalpeiag kot Tpamellkég kKatabéoelg SLaBECLUEG OE TIPWTN
{Ntnon. Kotd TG avwtépw nuepopnvieg ev umnpxav umepavoAnelg amnd Tpaneltkols Aoyaplacpous. Mépog Twv
QVWTEPW TOMELAKWY Kal TPATE(KWY SlaBeciuwy Kal cuykekplpéva moocod € 3 X\, Bploketal oe &Evo vopopa Kot

ouykekpLuéva og Soldplo HIMA. Tn ouykpikn nepiodo ot katabéoelg oe SoAaplo HIMA avépyovtav og € 12 xiA.

3.9'161a kepaAara

Metoxiko keddalaro

To petoxiko keddAato tng Etatpeiog tooltal onfuepa pe tpia EKATOUMUPLA EKOTOV TPLAVTA EMTA XIALASEC e€akdola
Eupw (€ 3.137.600) kat Siatpeital o TPLAKOOLEG SEKA TPELG XIALASEG emTakoaoleg e€nvta (313.760) OVOUOOTIKEG UETOXES
OVOMOOTIKAG aglag ekaotng petoxng 6éka Eupw (€ 10). Aev umpxav LETABOAEG OTO LETOXIKO KEDAAALO OTNV TPEXOUCA
Xprion oUTe Kal Ttnv ponyoluevn. Avtiotola to Yriép to Aptio avépyetal tnv 31.12.2020 os €108.995.229, opoiwg pe
v 31.12.2019. Ou petoxég tng KOPINGOX POWER ANQNYMH ETAIPEIA MAPATQrHZ KAl EMMNOPIAL HAEKTPIKHZ

ENEPTEIAZ &¢ev elval elonypEVEG 0TO XpNnUaTLoTHpLo ABnvwv.

Nountd AnoBspatikd

KOPINOOZ POWER A.E.

El8ka & AmnoBepatiko
‘EKTOaKTO AVOAOYLOTIKWV
AnoBespatikd  KepbSwv/Znpiwv

Nowna
anoBepaTika

Taktiko
AnoBepatiko

(Mooa o EUR)
YnéAowna kata tnv 1n lavouapiov 2019,c0pdwva pe to ANXA -

BaoeL dSnpocicuong- (6,031) (63,722)
Avahoylotikd Képdn / (Znuieg) & AvaBaArlopevog Dopog - (24,883) (24,883)
YnéAouno téhoug 31/12/2019 (6,031) (88,605) (88,529)

YnoAowna kata thv 1n lavovapiov 2020,cUpudpwva pe ta ANXA -

BdoslL Snpooisvong- (88,605)

Metadopd oe amobepatikd 365,787 - - 365,787
Avoloylotikd Képdn / (Znuisg) & AvaBarlopevog Dopog - - 3,849 3,849
YnéAowno téhoug 31/12/2020 371,894 (6,031) (84,756) 281,107
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3.10 MakpomnpoBeopeg AavelakéG Ynoxpewoel & MakponpoBeopeg AavelaKEG YMOXPEWOELS TIANPWTEEG OTNV

gndpevn Xxpnon

KOPINOGOZ POWER A.E.
(Mooa oe EUR) 31/12/2020 31/12/2019
MakpomnpOBeopeg AAVELAKEG YTIOXPEWOELG
Opoloyiec 84,219,617 94,075,938

ZUvolo 84,219,617 94,075,938

BpaxunpoOeopeq AaVeLaKEG YITOXPEWOELG
Tpamelikog davelopog - -
ZUvoAo - -

Moakpornpd0eopeg AAVELOKEG YTIOXPEWOELG TANPWTEEG TNV
endpevn xprion 8,851,114 10,000,000
Z0volo 93,070,731 104,075,938

MakpomnpOOeopeg AAVELAKEG YTTOXPEWOELG

MaKponpOOeopeG XPNLOTOOLKOVOULKEG UTTOXPEWOELG LLOBWOEWV 3,716,868 3,844,036
BpaxunpoOeopeq AavelakEG YIIOXPEWOELG

Makpomnpo0eopeg Yoxpewoel MoBOwoswv TANPWTEEG TNV

EMOMUEVN XpPrion 155,746 131,780
Z0volo 96,943,344 108,051,753

Tnv 14.02.2018, n Etaipeio ovvade gunpaypdtws eéaodaliobeév Kowd Opoloyiakd Advelo udoug € 125 ek. To
umoAouro tou daveiou tnv 31.12.2020 avépyetal o € 93,07 ek. To apxkod MeplBwplo mou opiotnke otn Savelakn

oupBaon avepxotav ot 4,0%. Me apyr yevouevng tnv 28.08.2019, To avwTEPW EMLTOKLO TPOTOTOLRONkKE o€ 3,5%.

H kivnon twv SavelaKkwy UTIOXPEWOEWV YLa TG Xprioelg 2020 kat 2019 avaAUeTal KATWTEPW:

KOPIN©OZ POWER A.E.

Bpaxunpéeelopsc Mokpomp6BeopES Zuvo}\u(é'q Bpaxunpéeelopsc MaKponpéB:eopec Zuvo)\u«ifc
Aavelakeg o . AoveLaKES AovELOKES AaVELAKES AavelakEg
R AavelakEG YIIOXPEWGCELG . . 5 g
Ynoxpewoelg Ynoxpewoelg Ynoxpewoelg Yrnoxpewoelg Ynoxpewoelg
(Mood og EUR) 31/12/2020 31/12/2020 31/12/2020 31/12/2019 31/12/2019 31/12/2019
YrnidAouro évapéng 9,999,999 94,075,938 104,075,937 10,027,662 105,015,816 115,043,478
ATIOTIAN PWHEG (10,000,000) (2,242,001) (12,242,001) (178,738,286) (515,000) (179,253,286)
Elompadgelg - - - 168,738,286 - 168,738,286
Avartagvounon 8,851,114 (8,851,114) - 10,000,000 (10,000,000) -
NOUTEQ = 1,236,794 1,236,794 (27,662) (424,879) (452,540)

AaVELAKEG YIIOXPEWTELG 8,851,113 84,219,617 93,070,730 10,000,000 94,075,938 104,075,938

OL amomMANPWUEG KAl ELOTIPALELS TNV CUYKPLTIKA TIEPLlod0, OMWG amelkovilovtal oTov avwTtépw Tivaka, oxetifovrol

Kuplwg pe Factoring Amautricewv.

3.11 NMpopunOeuTEC Kat AOLTEG YITOXPEWOELG
KOPINOGOZ POWER A.E.

(Mooa o EUR) 31/12/2020 31/12/2019
MpounOegutég 2,305,100 4,268,592
20volo 2,305,100 4,268,592

H unoxpéwon mpog tn Mutthnvaiog A.E. kupiwg Aoyw mpounBetag Quotkol Aepiou avépyetat tnv 31.12.2020 ot €
1,449 k. (2019: € 3,247 &k.).
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3.12 ®opoAoyIKEG YTIOXPEWOELG

KOPIN®OZ POWER A.E.

31/12/2020 31/12/2019

E€060 pbdpou mou avahoyei otnv mepiodo 3,848,053 1,600
Yrnoxpewoelg and Odpoug 390,390 63,751
ZUvolo 4,238,443 65,351

3.13 YROXPEWOELG MAPOXWV ITPOCWITLKOU

H nmapouoa afla tng umoxpEwaon g yLa TV etatpeia, kata tn Anén tg xpnong 2020 sival € 222.876 Kal n avtiotowyn yla

t0 2019 eival € 176.025.

KOPIN©OZz POWER A.E.

31/12/2020 31/12/2019

Npoypappata Npoypdappata

kaBoplopévwv  ZUvolo  kaBoplopévwv  ZUvolAo
(Mooa oe EUR) elodpopwv elopopwv
YnoAouno évapéng 176,025 176,025 133,183 133,183
Avaloylotikd (kepdn)/ Tnuiég 22,330 22,330 20,067 20,067
MNapoyeg mAnpwOeiosg (5,833) (5,833) - -
Kbéotog tpéxoucag anaocyoAnong 24,546 24,546 20,644 20,644
XpNULATOOLKOVOULKO KOOTOG 2,024 2,024 2,131 2,131

ATIOTEAECUO ALAKAVOVIOUWV 3,784 3,784
YnéAouno téloug 222,876 222,876 176,025

KOPIN©OZ POWER A.E.
31/12/2020 31/12/2019

Mpoypdppata Mpoypdppata Mpoypdppata Mpoypdppata

KaBoplopévwv KaBopLopévwv Zivolo KaBoplopévwv KabopLopévwv Zovolo
elopopwv TaPOXWV siodhopwv aPOXWV

Kootog tpéxouoag anaocxoAnong 24,546 - 24,546 20,644 - 20,644
XPNHOATOOLKOVOULIKO KOOTOG 2,024 - 2,024 2,131 - 2,131
Kootog (amotéAeopa) ALOKQVOVIOHWY 3,784 - 3,784 - - -
Avaloyiotika (képdn)/Inpieg mou emBaplvouv tnv katdotaon

GUVOAKWYV E008WV 22,330 - 22,330 20,067 - 20,067
Moc6 nou emiPdpuve v KATACTAGH GUVOAIKWV EGOSWV 22,330 - 22,330 20,067 - 20,067

OL KUpPLEG OVOAOYLOTIKEG IO P SOXEG TIOU XpnoLpomoLBnkay yla AoyLoTikoUg oKomoug ival ot £€AC:

31/12/2020 31/12/2019

MpogfodPANTIKO ETUTOKLO 0,6% 1,15%
MeAovTikEG auénoelg pobBwv 2,0% 2,0%
MAnBwplopog 1,5% 1,5%
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3.14 Nownég Bpayunpo0soeg YIOXPEWOELG
KOPINOGOZ POWER A.E.

31/12/2020 31/12/2019

AeSouAeupéva £€oda 8,139,754 11,222,116
Acdaliotikol opyaviopot 85,812 92,625
NOUTEG UTIOXPEWOELG 25,074,126 20,952,266

ZUvolo 33,299,693 32,267,006

Ta 6edoudeupéva €€oda tnv 31/12/2020 adopoulv kuplwg TNV MPOPAsdn K6oToUC PuoLkol aspiou € 5,9 ek. unvog

AekepPpiouv 2020 (2019: € 9,01 ek). OL Aoutég umoxpewaoelg tnv 31/12/2020 mep\apBdavouv moco € 24,69 eK., WG

OUMBATLKN UTTOXPEWON EMAVAYOPAC SIKALWUATWY EKTIOUNMWY pUTtwy (2019: € 20,18 &k.).

3.15 NwAnoeLg

KOPIN®OZz POWER A.E.

(Mooa og EUR) 1/1-31/12/2020 1/1-31/12/2019

NwARoeLg 136,393,220 164,688,327

NwAncelg 136,393,220 164,688,327

Mapd To yeyovog OTL 0 XTtaBuog tng Etalpeiag, Asttolpynoe kovomownTikd ka®’' OAn tn Sldpkela TG XPHong, HUE

napaywyn 2.247.813 MWh (2019: 2.180.271 MWh)., oL mTwANCELS TNC TpEXoUCAC Xpnong epdavilovial HELWUEVEC

AOyw ¢ pelwong tng OpLoKAG TIUAG TOU cuoTaTog Katd 18,7 €/ Mwh.

3.16 Kdotog MwAnBéviwv

KOPINOOZ POWER A.E.

(Mooa o EUR) 31/12/2020 31/12/2019
Noutég mopoxeg o€ epyalopEVOUG 1,950,171 1,895,413
Kootog anoBepdtwy avayvwpLlopévo we €€08o 606,908

ApolBEg kal £€0ba Tpltwv 20,081,714 20,002,739
Mapoxeg tpitwv 55,950,334 108,663,676
‘E€oba embLOpBpwaong Kal cuvtipnong mayiwv 875,144 730,013
Evoikia Aeltoupylkwv plobwoswv - 8,585
Dopol Kat TéAN 257,968 339,752
Nound dtadopa £€oda 325,119 299,780
ATIOGBECELG EVOWUATWY IOy lwV 17,618,270 16,478,672
AnocBéoelg AUAWV TEEPLOUCLOKWY OTOLXELWV 324,170 355,472
ATOOBECELG SIKOLWUATWY XPHONG OTOLXELWV EVEPYNTLKOU 285,655 284,182
Zovolo 98,275,452 149,493,437
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OL apoxéG Tpitwyv tv 31/12/2020 neplappavouv Kupiwg tv afla mpounBelag dpucikol agplou yla TNV apaywyn

NAEKTPLKAC EVEPYELAC, TIoooU € 54,5 ek. évavtl € 107,5 ek. tnv 31/12/2019.
Ot apotBeg kat €€0da Tpitwv tnv 31/12/2020 nepthapBAvouv KUPiwg To KOOTOG TWV SIKALWUATWY EKTTOUTTHG pPUTTWY TOU

epyootaciov mapaywyng NAEKTPLKNG evEpyeLag, moooU € 19,50 k. évavtL € 19,30 ek. tnv 31/12/2019.

3.17'E€oba Aoiknong

KOPIN©OX POWER A.E.

31/12/2020  31/12/2019

E€oSa Sroiknong
ApoiBég kat €€oda Tpitwy 852,871 837,156
Mapoyég Tpitwv 529 677

Nowna Stadopa E€oda 20,395 19,262

20volo 873,794 857,094

Tn xpnon 2020, otig apolPBég kat £€oda tpitwv mepllapPdvovtal apolBEG yla TNV mapox ALOIKNTIKWY UTINPECLWV

UPouc €620 XA (2019: €613 XA).

3.18 Aownd 'Ecoda/ E§oSa EKpuetdAAevong

KOPIN®GOZ POWER A.E.

31/12/2020 31/12/2019

Noutd £€606a eKHETAAAEUONG
EcoSa and Evoikia 16,440 16,790
Noutd 4,067,538 58,393

Zuvolo 4,083,978 75,183
Nourtd £§0da ekpetdAAeuong

Noutd €€06a apox G UTNPECLWV 71,942 239,588
Nourot popot 614 637
5 0voro 72,556 240,225

Ta Aowutd €ooda ekpet@Alevong mepllapfavouv mocd 4,04 ek. € 10 omolo adopd ekkabapioelg AEMA yla

nponyoUueveg nepiodoug, Aoyw avabewpnaong tou kootoug npopnBetac Quokou aegpiou.
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3.19 Xpnpatootkovoukd Ecoda/ Eoda

KOPINOGOZ POWER A.E.

31/12/2020 31/12/2019

Xpnupoatoolkovouikd ‘Ecoda

Tparmel(lkég KaTaBETELG 39,325 34,578
Aoutd - 1,632,313
UVOAo 39,325 1,666,891
Xpnuotookovouikd E§oda
MpoeggddPAnon YIMoXpEWOEWV MAPOXWV TIPOCWTILKOU 2,024 -
Tpamelkd Sdvela 4,894,285 5,646,932
MNpopnBeteg Eyyuntikwyv EMotoAwv 77,348 15,660
Factoring 134,072 86,511
Noutd Tpamel(ikd E§oda 11,994 9,202
Tokotl Epmoplkwv cuvaAloywv 416 51,872
TOKOL XPpNULOTOOLKOVO LKWV UTIOXPEWOEWY ULOOWOEWY 198,529 206,731

Katd tn Sidpkela tng xpriong 2019, tpomomnol)Bnkav ot 6pot tou OpohoylakoU Aaveiou tng Etalpeiag. Baoel twv
anattioewv Tou AMXA 9 n Tpomonoinon XapakTnplotnke wg emouclwdng pe anotéAecpa n Etatpeia va avayvwploel
XPNHOTOOLKOVOULKO KEPSOC UPouG € 1,63 ek., QMO TNV EMAVAUETPNON TG Mapoloag aflog Tou Savelou e TOug VEOUG

0poUC TToU ETLTELXONKAV.

3.20 Pdpol eLoodHaTOC

KOPINOOZ POWER A.E.
Dopog xprong 3,845,866 -
AvaBaAlopevog dopog 383,486 4,659,101
‘Extaktn @opoloyikn Elodopd 1,600 1,600

30volo 4,230,952 4,660,701
Képdn mpo pdpwv 35,976,053 9,822,734

Juvteleotn ¢ Dépou 0.24 0.24
®Do6pog unoloy. Bacel tou Beomiopévou popoAoykol cuvteAeoTH 8,634,253 2,357,456
Dopoc umoloy. Baoel Tou Bsomiopévou GpopoloylkoU CUVTEAEDTH 8,634,253 2,357,456
Enavektipnon avafaiAopevou dopou - AAAayr ¢opoAoyLlkoU CUVTEAEDTH - (337,680)
Mn EKIUTTWUEVEG AQTTAVEG 26,010 20,573
‘Extaktn Qopoloyikn Elodpopd 1,600 1,600
Aourna (4,430,910) 2,618,752
Npaypatiki @opoloyikn EniBapuvon 4,230,953 4,660,701

O ¢$0opoAoyLKOG CUVTEAEOTAG Yl TIG OVWVULEG €Talpeieg otnv EAAASa yla tnv mepiodo mou €Ane 31 AskeuBpiou
2020, eivat 24% (31 AekeuPpiov 2019: 24%), 6mwe oplotnke pe to ApBpo 22 tou Nopou 4646/2019, cludwva Le TO
omolo, Ta KEPSN amod ETUXEPNUATIKY 6pAcTNPLOTNTA TWV VOULKWY TPOCWTIWY, popoloyolvtal Ue cuvteleoth 24 %
yla ta eloodnuata tou popoAoyikol £toug 2019 kat edeénc.

lMa tig xprnoelg 2011 £wg 2013 n Etatpeia gixe unaxOel oto popoloyiko Eleyxo Twv OpkwTWwV EAeyKTwv AoyLoTWYV ToU
TipoBAETETAL Ao TG Slatdéelc tou dpBpou 82 § 5 N. 2238/1994, yia TG Xprioslg 2014 - 2015, LoxVeL to &pbpo 65" § 1
tou N.4174/2013, evw yla tig xprioelg 2016 - 2019 woxvel to dpBpo 56 § 1 tou N. 4410/2016. H Etaupeia Sev €xel
eheyxBel popoloywka pdévo yua tn xpron 2010. Na tn xprion 2020 o dpopoloyikog €Aeyxog Twv Opkwtwv EAeyKTwv
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Aoylotwv yia ™ Angn EkBeong Dopoloyikng Zuppopdwong Bploketal oe €E€AEn. Katd tnv oAokAnpwon tou
dopoloyikol eléyxou, n Aloiknon Sev avapével va TPOoKUYPOUV CNUAVTIKEG POPOAOYLKEC UTIOXPEWOELG TTEPAV aTtO
QUTEC TTOU KaTaxwpenOnkav Kal mou amelkovi{ovtal oTLG XPNHLOTOOLKOVOULKEG KATAOTAOELG.

Evtog tou 2020 mapeAndOnoav evioAég eAéyxou yla Tnv ETalpeia amo TG apuodleg apxEG oL omoleg adopouv TIg
xpnoetg and 1/1/2014 €wg kat 31/12/2015. O €Aeyxog yla to £€tog 2014, oAokAnpwONKe Xwpig KAtaloylopo bopwv Kat
TeEAwV, evw 0 €Aeyxog yLa To €tog 2015 Bpioketal akoun os eEEALEN. Avadopikd pe Tov uno eEEALEN €Aeyxo, n Aloiknon
Sev avapével va MPokUPOUV GNUAVTLIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV ATO QUTEC TTOU KATAXWwPROnKav Kol Tou

QTELKOVIOVTOL OTLG XPNHATOOLKOVORLKEG KATOOTACELG.

3.21 Eunpaypata Bapn Ko EyyurosLg
Yoiotavrtal epnpaypateg e€aodalioslg emni Twv akwvAtwy tng etatpeiog kot Aouég e€acdatiosls Upoug € 97,2 K. yla
e€aodalion tpamnelikol davelopol. To avtioTolyo Moo yLa T CUYKPLTLIKA Teplodo elxe avéABeL og € 109,5 k.

Emtiong €xouv ekb0Bel eyyunTikEg emLoToAéC UPouc € 9,19 ek mpog popunBeuteg Tn¢ ETatpelog.

3.22 Awayxeipion Kwduvwv

ZKoToL Kot TLOALTIKEG SLaXEIPLONG XPNHLATOOLKOVOULKWV KIVEUVWV

H Etalpela elval ekteBelévn o XpNUOTOOLKOVOULKOUG KLvdUVOUCG OMwe o kKivduvog peuctotntag. To mpoypappa
Slaxeiplong kwdlUvwv tNg Etalpelag, OTOXeUEL OTOV TIEPLOPLOUO €VOEXOHEVNG QPVNTIKAG emidpacng ota
XPNHOTOOLKOVOULKG omoteAéopota, Tou eival duvatd va mpokUPel  amod tnv aduvapia mpdpAedne twv
XPNHOTOOLKOVOULKWY OyopwV Kot tn SlakUpavon oTlg UETAPANTEG TOU KOOTOUG KOl TwV MWANCEwv. Ol Baokég
TIOALTIKEG Slaxeiplong twv KwdUvwy kabopilovtal anod tn Awoiknon tng Etaipeiag. H diadikacio mou akoAouBeitat
eival n mapakdtw:

e  AfloAdynon twv KWSUVWV TIou OXETI{oVTAL PE TLG SpaoTnPLOTNTES Kol TIG AsLToupyieg tng ETatpelag,

o JIxebdlaouog tng pebodoloyiag kat emhoyr TwWV KATAAANAWY XPNUOTOOLKOVOULKWY TIPOIOVIWY ylo Th Heiwon

TwV KWWOUVWV Kot
e Extéleon/edappoyr, cvudwva pe tn Sadikacio Tou €xel eykplBel amd tn Awiknon, tng Siadkaociog

Slaxeiplong kwvdUvwy.

MoTWTKOG Kivéuvog

O TLOTWTLKOG Kivouvog mnydlel amd ta Topelakd Slabéoiua Kal TAUELOKA LoodUvapa, Tapdywya XPNUATOOLKOVOULKA
epyaleia Kot KaTaBETELG 0 TPATETEG KAL XPNLATOOLKOVOULKA LVOTLTOUTA.

Mol TLG EUMOPLKEG Kall AOUTEG amatLtroeLg, n Etatpeia Sev ektiBeTal 0€ ONUAVTIKOUG TLOTWTLKOUG KIVSUVOUG.

Mo tnv gloylotonoinon tou motwtikol KwvdUvou oe SlaBéoiua Kol Topelakd tooduvapa kabwg Kol oe AAa
BpoaxumpoBeopa XpNATOOLKOVOULKG Tipoidvta, n Etalpela B€tel opla oto mdoo Oa ektiBetal oe KGOe pepovwpévo

XPNHOTOOLKOVOULKO (§pU O KOL CUVAANACOETAL [LOVO LLE AVOYVWPLOUEVA XPNUOTOTILOTWTLKA LEpUHATA.
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H ANKTOTNTA TWV XPNHATOOLKOVOULKWV amaltioewy tnv 31" AskepfBpiov 2020 kat 2019 avalvetal wg €EAG:

KOPIN®GOZ POWER A.E.
Mn
An§utp6Beopeg

: ; ; ; RO
0-3 pnveg 3-6 pnveg  6-12 pveg > 1 €tog QUMOMELWPEVES

AN§UTPOOECUEG KOL 1N ATOUELWHEVES

Zuvolo

EvnhAwkiwon Epmopkwv ARattioewyv

(Nood o€ EUR)
2020 - 1,972,524 - 156,580 1,790,645 3,919,749
2019 3,784,513 2,320,036 6,190,828 156,580 5,572,200 18,024,157

Kivéuvog enutokiwv

Ta otolkeia evepyntikol tn¢ Etalpeiog mou ekTiBevTal 08 €MITOKLAKEG SLAKULAVOELG adpopolv Kupiwg ota Slabéoipa
Kal Looduvopa Stabeoipwy. MoAttikn tng etalpeiag eival va ehaxlotonolel tv €kBeon tng oto Kivéuvo TapELaKWVY

powv emttokiov doov adopd tn Hakpompobeon xpnuatodotnan.

ZuvaAAaypatikog Kivéuvog
H €kBeon tng Etalpeiag og cuVOAAQYUATIKOUC KLVSUVOUC TIPOKUTITEL OO EUMOPLKEG CUVAAAQYEC KOl OVAyVWPLOUEVA
TIEPLOUGLOKA OTOLXELQ KOl UTTOXPEWOELG TIOU OTTOTLUWVTAL O VOULOUO SLapOopeTIKO amod To VOULoUa Asttoupylag Tng

Etatpeiag.

To vouwopa Asttoupylog tng Etatpeiag gival to Eupw. O kivbuvog cuvaAAQyUATIKWY LOOTLULWVY TIPOKUTTEL KUPLWE amo
EUMOPLKEG ouvallayEég os Aoldplo Apepikng (USD). H Etatpeia extiBetal o ouvaAlaypatiko kivbuvo USD, kuplwg

HEOW TNG TPOUNBELOC AVTOAAQKTIKWV.

Ma tn Slaxelpion tou cuvaAhaypoatikoU kKwduvou n Etailpsia AapPdvel 0Aa ta HETPA ylad TV AVILOTABOULON TOu
KLvoUVoU UETAPBOANG OO TNV LOOTIHIA. ETUMTPOOBETWE yia TN HUElWON TOU CUVOAAOQYUATIKOU KIVSUVOU OO EUTOPLKEC

ouvoAhayEg, n Etatpeia ebapudlel mMOALTIKA TILOAOYNONG KUPLWG 0TO (510 VOULoUA e TEAATEG/TPOUNOEUTEG.
Kivéuvog StakOpavong TiHng mpoioviwy

H Etalpeia emnpedletal and tov kivbuvo HeTABOANG TwV TWMWV Tou GUOLKOU aepiou Kal pUMwv, kabwg n omola
Stakbpavon oTig TIHEG eTdpA 0TO KOOTOC apaywyne. H petaBoAr otig TiéG Tou duoikol aspiou Kal punwv emdpd
Kal otnv Oplokn TR ZUCTAMATOG, AvAAoyd LE TO Hiypa TG ayopdg, e amotéAeopa avaloyn enibpacn oto KOGTOG

mapaywyng aAAd kot oto £c060 tn¢ Etatlpeiac.
Kivéuvog pevototntag

O Kivéuvog peuoTOTNTAC CUVSEEETAL JIE TNV AVAYKN YLO ETAPKH XPNUATOSATNON TG SpaoTnpLOTNTAS KAL TN AVATITUENG
™G Etatpeiag. Ot OXETIKEG AVAYKEG PEVCTOTNTAC YIVOVTAL AVTLKELUEVO SLaXElPLONG LECW TIPOCEKTLKNG TapakoAouBnaong

TWV cuVaAAQYWV TTOU payUaTonolouvIal KabnuepLva.

AkoAouBel Tivakag yla T AnKTOTNTA TWV XPNHATOOLKOVOULKWY UTIOXPEWCEWV yla Thv 31 AskepPpiov 2020 kat 2019

avtiotolya:
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KOPINOOZ POWER A.E.

apyotepa anod

5 ém ZUvoAo

EvnAiiwon Yrmoxpewoswv €VTOG 6 uNVWV 6 £wg 12 prjveg 1 €wg 5 €tn
(Mood o€ EUR)

MakpoBeopa davela - - 84,219,617 - 84,219,617
MpopunBeUTEG KOL AOLTEG UTIOXPEWOELG 2,305,100 - - - 2,305,100
NOUTEG YTIOXPEWOELG 33,299,693 - - - 33,299,693
MakpompoBeapeg YIOXPEWOELG TTANPWTEEG OTNV

EMOpEVN XPrioN 4,425,557 4,425,557 8,851,114

4,425,557 84,219,617

EvnAwkiwaon Yroxpewoswv 1 £wc5 étn apvéte!aa ané sGvolo
(Mood oe EUR) 5€m

MakpoBeopa Savela - - 34,715,769 59,360,169 94,075,938
MpounBeUTEG KAl AOUTEG UTIOXPEWOELS 4,268,592 - - - 4,268,592
NoLTEG YIIOXPEWOELG 32,267,006 - - - 32,267,006
MakpomnpoBeopeg YIOXPEWOELG TANPWTEEG OTNV

EMOUEVN XpNon 5,000,000 5,000,000 10,000,000

5,000,000 34,715,769 59,360,169 140,611,536

Kivéuvog MNavénuiag Covid-19

H Etatpeia akolouBnoe ta pétpa Sloxeiplong Twy EMMTWOEWY TG mavdnuiag mou tédnkav w¢ anattoupeva and v
etalpeia MutiAnvaiog, otnv omola evoroleital pe t péBodo tn¢g OAkr ¢ Evomoinong, B€toviag wg mpotepaldtnTa ThV
aoddalela kol mpootacio Twv avBpwnwv G H Etoalpeio avtamokpibnke pe apecdtnTa, euveAi€io Kot
anodaoLOTIKOTNTA OTNV EMLTUXA HETAPRACn O KOOEOTWG QAMOMOKPUOMEVNG EPYACLOC, OMOU QUTO NTAV £ODLKTO,
StaopaAilovtag TNV ampdOKOMTN CUVEXLON TWV €PYACLWV TNG, aAAA Kal Tieplopilovtog 0To €AAXLOTO TG OLKOVOULKES
EMUMTWOELG TNG oSN Lo,

Qotooco, n mavénuia COVID-19 6ev avapévetal va Angel dueca, KoBwW¢ oL OTOXOL TWV XPOVOSLAyPOUUATWY
eUPOALOCOU SeV EMITUYXAVOVTAL, EVW OL METAAAGEELG TOU LOU pmopel va HeTABAAOUV TN METASOTIKOTNTA TOU LOU Kol
TNV OMOTEAECUATIKOTNTO TwV €UBOAlWV. Katd cuvémela o Kivéuvog mapapével otnv Alota Twv KUpLOTEPWY KVEUVWV

¢ Etatpeiag.
Awaxeipon/ TOKTIKEG AVILHETWIILONG

AlapopdwBnkav kot epappootnkav NAava AdLadewntng Asttoupylag yio OAeG TIG Kplolueg Aettoupyieg tng ETalpeiag ta

omola evlelKTIKA meplAapfavouv:

o Edappoyr MoALTIKWY TTou MePLOPL{ouV 1 amoyopeUoUV Ta EMAYYEALATIKA TaELSLO.

o KaBiépwon dladikaciog dlaxeiplong evog mbavou | emiBefalwpévou EeomAoUATOC TOU LoU.

o KaBiépwon kpltnpiwv yia tnv Sievépyeta COVID-19 Rapid tests og umaAA\iAouc/cuvepydrec.

o Auénuévn xprion e€omAlopol pootaciag kat achAAeLag.

o AfLoAoynon Twv MAdvwv ASLAANTITNG AeLToupyilag KplOoLUWY cuVEpYaTWV/TPonBeuTwWV.
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H Etapeia cuvexilel va edpappdlel emtuxws To KABEOTWE AMOUOKPUOUEVNG gpyaciag, Omou auto eivatl duvarto,
StaopaAilovtag TNV ampOCKOTTN GUVEXLON TWV EPYACLWV TNG, EVW TIPOYUOTOMOLOUVTOL TOKTLKEC AMOAUUAVOEL OTLC

EYKATAOTACELG AVAAOYQA LIE TNV KPLOLLOTNTA KoL TNV €KBeon Toug o€ Kivouvo.

3.23 Ermupetproelg EVAoyng agiag

H Etaipeia uloBétnoe to AMXA 13 «Empétpnon o€ EUAoyeg Afieg». Ta XPNHLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU Kall
UTIOXPEWOCEWV TIOU TTOPOUCLAIOVTaL OTNV KOTACGTAON OLKOVOULKNG B€0n¢ Kal Ta onola emuetpolvtal otnv eVAoyn afla,
opadomolovvral Bacel pia Lepapxiag ebAoyng aflag tplwyv emumédwy. Ta tpia autd enineda efaptwvtal avaAoya e To

nw¢ koBopilovtal oL ONUOVTLKEG TTOPAUETPOL ETIUETPNONG TOU. Q¢ AMOTEAECUA TA TPl OUTA ETHMES O £XOUV WG EENG:
-Emtinedo 1: Tyég SlampayUdteuong o UL evepyo ayopda.

-Eminedo 2: Tyég, amo poviéla amotipnong mou Bacilovtal g mapatnenolpa Sedopéva TNG ayopds, EKTOC amd TUUEG

ULog evepyolG ayopdg mou nepthappavovtal oto Eninedo 1.
-Entinedo 3: Tég anod povtéha anotipnong nmou dev Bacilovral o mapoatnprolla Sedopéva Tng ayopac.

Tnv 31.12.2020 kat 31.12.2019 ta XpNUOTOOLKOVOULKA OTOLXELD UTIOXPEWOEWV AVEPXOVTAL OE UNGEV.

3.24 NpocSLOPLOUOG TWV EVAGYWV a§Lwv

H ebAoyn aflo Twv XpNUOATOOLKOVOULKWY OTOLXElWV TOU SLampayoTeVOVTIAL O EVEPYEG AYOpPEC (Xpnuatiotnpla),
npoacdlopileTal amo T SNUOCLEUOUEVEC TLLEG TTOU LoXVOUV KATA TNV hepopnvia Tou tooloylopol. H ebAoyn afia twv
XPNUATOOLKOVOULKWVY OTOLXELWV Tou &gV SlampayUaTelovVTaL O EVEPYEC AyOPEC TPOaSLOPLleETOL LE TNV XPrOoN TEXVIKWY

anotipnong kat mapadoxwv nmou otnpilovtal oe dedopéva TNG 0yopas KOTA TNV NUEPOUNVIO TOU LoOAOYLOUOU.

3.25 Awayxeipion kepalaiov

H Slaxelpion twv kedbalaiwv ¢ Etalpeiog €xel wg okomd tn SlacddAlon TG KAVOTNTAG TNG va ouvexioesl Tn
5paoTNELOTNTA TNG KAL VOL AVATTTUEEL TO EMEVOUTLKO TNG POYPAUUAL.

H owkovoptkr B€on tng Etalpeiog onwg pdaviletal otov loohoylopo tnv 31/12/2020, unootnpiletal and to MeToxiko

KeddAato Uouc € 3.137.600 Kkat urtép to aptio UPoug € 108.995.229.

3.26 EVOEXOLEVEG QMALTIOELG — UTIOXPEWOELG
Agv untapyouv enidikeg i UTO Slautnota Stadopég SIKACTIKWY i SLALTNTIKWY 0pyAVWY TIOU Vo £XOUV EMIMTWON OTNV

OLKOVOULKN Katdotaon A Asttoupyia tng Etatpeiag.

3.27 AplOpOG anacXoAOUHEVOU TPOCWTILKOU

H Etatpeia tnv 31/12/2020 amnoocyolsi 43 dtopa mpoowritkd évavtl 44 atopwv tnv 31/12/2019.
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KOPIN®OZ POWER A.E.

31/12/2020 31/12/2019

MuoBwrtol 43 44
4 A

3.28 TuvaAlayég pe ouvdedepéva uépn
KOPINOGOZ POWER A.E.

NwAnoeig Epnopevpdrwv/ A' YAwv

MntpLkn - -
Aoutd cuvbedepéva pépn - 24,279
- 24,279

Ayopég Eunopeupdtwv/A' YAwv

MntpLkn - -
Aoutd cuvbedepéva pépn 53,624,216 110,289,657
53,624,216 110,289,657

NwAnoceig Yrnpeowwv
MntpLkn - -
Noutd cuvbedepéva pépn 16,440 16,790

16,440 16,790

Ayopéc YnpeoLwv
MntpLkn - -
Aournd cuvbedepéva pépn 1,010,863 1,027,982

1,010,863 1,027,982

KOPINOOZ POWER A.E.
Adwvela YopnynOévta os ocuvdepéva pépn
MntpLkA - -
Nound ouvebepéva pépn - -

sovoro . § .

Adwvela avandBévta and cuvdeuéva pépn
MnTtpLKA

sovoro ___________§ .

YnéAouna anatioswv and nTwAACELS EUNMOPEULATWY/UTtNPEGLWV
MntpLkn - -
Nound cuvebepéva pépn 5,096 30,317

5,096 30,317

XopnynOseiosg eyyurioslg os ouvdepéva népn
Mntpkn

sovoro __________________§ .

YnéAoLna UNOXPEWCEWV ond oyopEC ayadwv Kot URNPECLWV
MntpLkn - -
Nound ouvdebepéva puépn 7,360,897 12,253,024

7,360,807 12,253,024

YroAoLna XpnLOTOOLKOVOULKWV UTTOXPEWOEWV ULOOWOEWV

Mntpikh B i
Aoutd cuvbedepéva pépn 3,822,596 3,926,495

ZUvolo 3,822,596 3,926,495
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OL cuVaAAAYEG JE TIC OVWTEPW ETALPELEG TPy ATOMOLOUVTAL 08 KaBapd eumopikn Baon. H Etatpeia Sev ouppeteixe

og Kaplo cuvaAlayr acuvnBoug puaonc f epLEXOUEVOU N omoia va ival ouowwdng yla tnv Etatpeia, 1 Tic etatpeieg
KOLL TQL ATOUA TTOU GUVEEOVTAL OTEVA UE QUTAV, KoL 6EV OITOOKOTIEL VAL GUUIETACXEL OE TETOLOU €l60uUG cUVOANAYEG OTO
péENov. Kapia amd Tig cuvaAlayEg Sev epumepléxet el61koUE OPOUG Kal CUVONRKEG Kal Kapia eyyunon 6 660nke n
AMdBnke evtdg tng xpriong.

OL mapoxég mpog tn Aloiknon avaAuovtol w¢ akoAoVBwc:

KOPIN®OZ POWER A.E.
31/12/2020 31/12/2019

(Mooa oe EUR)

BpaxunpoBsopeg mopoxEg

MoBot kat apolBEg 243,281 240,857
Kb6otog Kowwvikn g aoddAong 58,284 58,360
20volo 301,565 299,217

Aev €xouv xopnynBei Savela og pEAN tou A.3. 1} o Aownd SteuBuvTika oTteA€éxn TNG ETOLpElag KAl TIC OLKOYEVELEG TOUG.

3.29 MwOwoelg
Ot poBbwoelg avayvwpilovtal otnv Katdotaon XpnUaTtoolkovouLkng O€ong wg £va Sikaiwpa xpriong otolxeiou Tou

evepynTkoU Kol pia umoxpéwon piobwaong, TNV nuepopnvia mou o pHobwuévo maylo kabiotatat Slabéotpo yla

xefon.

Ta avayvwpLoREVA SLKOLWUATO XPrONG TWV TIEPLOUCLOKWY OTOLXELWV TOU eVEPYNTLKOU OXETI{OVTAL HE TIC TIOPOKATW

KaTnyopieg maylwv kal mapouctdlovtal 0Tto KOVOUAL « AlKaLWUATA XPHoNG oTolxelwyv evepynTkoU »:

KOPINOOZ POWER A.E.

(Mooa o€ €) 31/12/2020 31/12/2019

AKalwpato XpHong olKomeSwv 3,527,228 3,760,208
Akalwpata xprong Ktipilwy 1,708 2,506
AKalwpato Xprong LETAPOPIKWY LECWV 48,722 48,272
AKOULW poToL XPONG OTOLXELWV EVEPYNTLKOU 3,577,658 3,810,986

H Etatpeia amelkovilel TI¢ UTIOXPEWOELG HioBwaong ota kovBUuAla « MakpornpdBeopeg Yroxpewaoelg MoBwoswv» Kat
«MakpompoBeopeg Ymoxpewoelg MioBwoswv TANPWTEEC OTNV  €MOPevn  xpnon»  otnv  Katdotaon

XPNUATOOLKOVOULKN G @€anC.

Katd tnv 31/12/2020 n Etaipeia avayvwploe € 3.578 x\. Sikawwpata xprong kot € 3.873 xI\. UTIOXPEWOELC
pioBwong. Mo tnv etfiola nepiodo mou €Anée tnv 31/12/2020 n Etatpeio avayvwploe € 285,7 xi\. arnooBE£oeLg Kat €
198,6 XLA. XpNUOTOOLKOVOULKA £€060.

MapatiBetal n ovaluon TwV UTIOXPEWOEWV UIOOWOEWV yla Ta €MOMEvVA £Tn KOBWG KoL T avayvwplopéva

Slkalwpota XpHong MEPLOUCLAKWY OTOLXELWY TOU EVEPYNTLKOU ava Katnyopia mayiou:
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KOPIN©OZ POWER A.E.

A Z A 2 2 A 2 a
(Moot o€ €) : lKal.u)p.d.tl'J. lKul(.Ul.l(!'l"a Xpnong I.Kd.lwp.d‘l'('! xpr']cr]q Sovolo
XPONG OLKOMES WV KTIplwv UETADOPLKWV HECWV

Yrniéhowna katd tnv 31/12/2019 3,760,208 2,506 48,272 3,810,986
MpooBrikeg 33,226 0 19,402 52,628
AnooBéoelg (266,206) (759) (18,690) (285,655)
Anoavayvwplon AKalwpdatwy Xprnong 0 (38) (262) (300)
Yriéhowrma katd tnv 31/12/2020 3,527,228 1,708 48,722 3,577,658

(Mooa oc €) £€wg 1 £tog 1£wg5 €tn apyotepa anod 5 £€tn Z0volo
Ynoxpewoelg Mwobwoewv 347,137 1,456,060 3,631,678 5,434,874
XPNLLOTOOKOVOULKS £€060 (191,391) (676,461) (694,409) (1,562,261)

KaBapn napovoa afia Yroxpéwong 155,746 779,599 2,937,269 3,872,613

3.30 l'eyovota META TNV NUEPONVIR TOU LOOAOYLOUOU

Agv UTLAPXOUV PETAYEVESTEPQA TWV OLKOVOULKWY KATAOTACEWV YEYOVOTOQ, Ta omola va adopolv tnv Etalpeia, ota onola

eruBaiAetal avadopd and ta Atebvi Npdtuna Xpnuotootkovoulkig MAnpodopnong (ANXA).

Mapouot, 3 Maptiov 2021

O NMPOEAPOZ TOY A.%. O AIEYOGYNQN 2YMBOYAO2
IQANNH2 KOZMAAAKHX NTINOZ MMNENPOYMIH
A.A.T. N 950154 A.AT. =110308
O OIKONOMIKOZ AIEYOYNTH2 O MNPOIXTAMENOZ AOTIZTHPIOY
FEQPT102-BYPQN KAAYBAZ 2TYNIANOZ NMAAHKAPAX
A.A.T. 2059702 A.AT. AK 621204
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